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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. BONAS (SChEAUIE D) ...ttt [ 1,436,251,404 |....ocooviiiice (V1N S 1,436,251,404 |............ 1,812,899,251
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ......cuivriiiieieriiriritieiersres et oo O RN [OOSR [OOSR 0
2.2 COMMON SEOCKS .....vvivieieiesieietetetee ettt es e s s s s ssesesens [eeeeeeeeeene e eeeeenene [0 [0 [0 0
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS ettt e 430,241,868 |.....ooeeereeeeeee (V1 430,241,868 |....cooeeereeeeece 0
3.2 Other than firSt IENS........c.curieiiieieiriecce e [ [OOSR [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o 0
ENCUMDIANCES) ...ttt n s s sesens [eeeseseeneaeee e eeeeeneneenenes [0 [0 [0 0
4.2 Properties held for the production of income (less
S s 0 @NCUMDIANCES) .....cecevvecececeeeeieieeeccaeas [oeeeeneeseeeeseeeneeaseeeeenens (01 (01 0 e 0

4.3 Properties held for sale (less $

encumbrances) ........ccccoeeereenienne
5. Cash($ .o 91,897,541 , Schedule E - Part 1), cash equivalents
[ J 24,453,479 | Schedule E - Part 2) and short-term
investments (§ ... .0 , Schedule DA) ...............
6. Contractloans (including $ ..o 0 premium notes) ......
7. Derivatives (Schedule DB) .........cccoiiiiiiiiiieceeeeeee e
8. Other invested assets (Schedule BA)
9. Receivables for SECUNtIES ............cccciiiiiiiiiiiiiiiccc e
10. Securities lending reinvested collateral assets (Schedule DL) ............coccovevi. |oererereneeeeeeeeeenseeens [0 [0 [0 0
11.  Aggregate write-ins for iNVEStEd @SSELS .........cccvvvviiiueueiiiiiiiseeie s oo O RN [OOSR 0 feeeeeeeeeeee 0
12. Subtotals, cash and invested assets (LINES 110 11) ....cvcveveveeeeeeeeeieieicicieens oo 2,099,707,121 | 0 [ 2,099,707,121 |........... 2,007,594, 151
13. Titleplantsless § ..o, 0 charged off (for Title insurers
[oT 2117 OO OO U U URT OSSOSOt [0 [0 [0 0
14.  Investment income due and @CCIUET ..........cceururrimiueieininiescieieeeeeeeeeeeeeeeas e 21,421,253 | (U1 PR 21,421,253 | 22,511,442
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 43,349,325 ..o (U1 S 43,349,325 |................ 46,086,855
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ..........cccoveiiiiinne. 0
earned but unbilled Premiums) ..........cccoveveveiiveucicicieeeeee e [eeeeeieeeens 32,776,891 ..o {01 O 32,776,891 | 29,679,840
15.3 Accrued retrospective premiums ($ ..o 0 )and
contracts subject to redetermination ($ ..........cccoeveeercneene [V S SR [0 [0 [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COmpanies .............cccocvveeens oreninninniniieicee 0 foeeeeeeeee 0
16.3 Other amounts receivable under reinsurance contracts ............coceeeveee foeeeeeeeeenennn. 1,677,354 | (10 T 1,677,354
17.  Amounts receivable relating to uninsured plans ............ccccoccvevieiiniinicnienn e 0 e 0 0.
18.1 Current federal and foreign income tax recoverable and interest thereon ... |-......ccceceueeene 3,999,999 3,999,999
18.2 Net deferred tax @SSEL .........ouiuiiririiicieieieie ettt [ 364,898,558 |.......coec.. 323,158,197 |.ooovee 41,740,361 .o 36,643,836
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 3,649,864 |...c.oeeeeeeeeees 0 [ 3,649,864 |.......coceo... 3,176,404
20. Electronic data processing equipment and SOftWare .............cocoeeereeereneeia foeveecccreenns 66,677,026 |................. 66,677,026 |......coeveveeiieieieene 0 [ 0
21.  Furniture and equipment, including health care delivery assets
(B e 0 ) s e O RN [0 RN [OOSR 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ........ [-ooeeoeoeiennnnccccns [0 [0 [0 0
23. Receivables from parent, subsidiaries and affiliates .................c.cocoveveievereres frorverrneeeens 319,008 |.ovovveeeeieieee [0 R 319,008 |......ccevvee.e. 1,794,378
24. Healthcare ($ ooooerrvveeereeeceeenes 0 ) and other amounts receivable ...... [-.ccoeoerrcnes 8,392,897 |...ooine 8,392,897 | [0 0
25. Aggregate write-ins for other-than-invested assets ............c.cocoeeveeeeierenens fooerivieieinns 146,181,880 |.....cocvcneeeee 3,565,382 |.....cccoue. 142,616,498 |................ 143,226,842
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvveeieeveriiiiiieceeieieiee e s 2,793,303,146 |............. 401,901,654 |............ 2,391,401,492 |............ 2,292,563,867
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNLS ...ttt ettt ettt easss s s st et e s eseasss s s sesens |eeeseaeaeseeee e et eneaeaes [OOSR [OOSR 0 freeeeeeeeeeee 0
28. Total (Lines 26 and 27) 2,793,303, 146 401,901,654 2,391,401,492 2,292,563,867
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198. Summary of remaining write-ins for Line 11 from overflow page .............cccoc.|oeeeeeeeererecccneniene [OOSR [OOSR 0 freeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Cash surrender value of COLI 120,969,007
2502. Interest maintenance reserve 21,890,820
2503.  Premium tax recoverable ... [OOSR [OOSR [ 367,015
2598. Summary of remaining write-ins for Line 25 from overflow page ............cooooo.foreccocicnnnes 5,465,991 | 3,565,382 |.ooone 1,900,609 |...ocovvececice 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 146,181,880 3,565,382 142,616,498 143,226,842




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ ............ 1,259,482,219 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ .................cccccoennne. 0 Modco Reserve) . 1,259,482,219 ...1,213,010,898
2. Aggregate reserve for accident and health contracts (including $ ................. ...472,982,600 |...
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ...............................0 Modco Reserve) ...... |....ccccoco..... 1,314,606
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6) 45,299,727 |.vvererae 40,154,155
4.2 Accident and health (Exhibit 8, Part 1, LiNe 4.4, COL. B) ......ccceueveiieieieieieiieeeieie et ss s sssssnsa| oo 126,940,465 |................ 132,536,050
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) ....
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
- J 0 discount; including$ ............. 9,639,154 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF [INES 4 @NA T4) ...ttt ettt b ettt sne et st se ettt oo 10,851,750 |.ooveeeenee. 12,219,354
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..o et e o oo e e e eeeeeee e eee e 0 e 0
9.2 Provision for experience rating refunds, including the liability of $ ... 0 accident and health
experience rating refunds of which $ is for medical loss ratio rebate per the Public Health
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
$ 14,190,886 and deposit-type contract funds $ ...
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) 4,545,479 |...
15.1 Current federal and foreign income taxes, including $ ...0 on realized capital gains (losses) ................. 0.
15.2 Net deferred tax liability
16. Unearned investment income 238,615 274,264
17.  Amounts withheld or retained by reporting entity as agent or trustee 23,161,303 |... 4,078
18. Amounts held for agents' account, including $ 0. 0
19. Remittances and items not allocated ,182,963 |...
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... 0 and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ...............cocooeviven.. 0 ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $  ._.........cocooovveiien.
25. Aggregate write-ins for liabilities 11,887,761 19,356,618
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 2,071,392,057 2,011,629,106
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other-than-special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 0 shares common (value included in Line 29 $
0 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 0 in Separate Accounts Statement) 316,698,120 277,623,445
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 320,009,436 280,934,761
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 2,391,401,493 2,292,563,867
DETAILS OF WRITE-INS
2501. Reserve for uncashed checks 18,804,176
2502. Accounts payable ............ .0 .. 552,442
2503.  Other miscellangous .........cccooomirnirnirniiniceseeseieees 1,932,797 |... 0
2598. Summary of remaining write-ins for Line 25 from overflow page .... .0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 19,356,618
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Admitted disallowed interest maintenance reserve
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page .0 .0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 17,504,148 21,890,820




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
Premiums and annuity considerations for life and accident and health CONrACES ............cccveueueveieiieecieieieieeeeie e e 993,739,373 |..ccconve. 1,019,258,497

Considerations for supplementary contracts with life contingencies
Net investment income (Exhibit of Net Investment Income, Line 17)
Amortization of Interest Maintenance Reserve (IMR, Line 5)
Separate Accounts net gain from operations excluding unrealized gains or Iosses
Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
Reserve adjustments on reiNSUrANCE CEART ..........cc.oiiiiiiiiiiie ettt ettt sa e e e
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts

8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income .

.0
.82,634,869

ONoOGahrON=

676,799 591,53

9. Total (Lines 1to 8.3) 1,084,560,801 1,097,215,769

10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ...........

16.  GrOUP CONVEISIONS ....ccvieiieiieiieiiieiiesieecieesieesteesteesreeseeneenns

17. Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies

19. Increase in aggregate reserves for life and accident and health contracts .. 43,375,918 56,534,924

20. Totals (Lines 10 to 19) ... 560,781,081 |................ 590,773,965

21. Commissions on premiums, annuity considerations, and deposit

B 1 T i IR 7o i OSSOSO
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance

27. Aggregate write-ins for deductions 315,675 1,393,950
28. Totals (Lines 20 to 27) 1,070,193,296 1,040,769,717
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus

Line 28) . 14,367,505 |.....ccccevnne 56,446,052
30. Dividends to policyholders and refunds to members 1,290 1,133
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29

minus Line 30) 14,366,215 |....ccccvevevne 56,444,919
32. Federal and foreign income taxes incurred (excluding tax on capital gains) 4,560,476 18,709,911
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before

realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .......c.cuiuiiiiiiiieieteeceeeeeee ettt s st sesess s s ettt 9,805,739 ..o 37,735,008
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of

$ 172,708 (excluding taxes of $ .......ccccoocuviuene (89,643) transferred to the IMR) (91,881) 13,659,426
35. Netincome (Line 33 plus Line 34) 9,713,858 |....cvevee 51,394,434
CAPITAL AND SURPLUS ACCOUNT

36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 280,934,762 346,253,300

37. Netincome (Line 35) ... 9,713,858 |...
38. Change in net unrealized capital gains (Iosses) less capital gains tax Of § e 0 e [ (
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis (increase) or decrease
44. Change in asset valuation reserve
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus NOES .........cccceeriereeneeniieieeie e
49. Cumulative effect of changes in accounting principles ..
50. Capital changes:
50,1 PAI TN ..ttt ettt h b h et h £ b b a £t h et h et h ettt e bt ettt ettt e e i eaen
50.2 Transferred from surplus (stock dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (stock dividend)
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance .. . .
52.  DIVIdENAS t0 STOCKNOIACES ... e e e ee e e e e e e e e eee e e e eeeeeeeeeeeseeseeeeeseeeeesen o e e eae e (VN (130,000,000)
53. Aggregate write-ins for gains and losses in surplus .......... (3,652,541) (24,922)

.51,394,434
12,223,978)

54. Net change in capital and surplus for the year (Lines 37 through 53) 39,074,671 (65,318,538)

55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 320,009,433 280,934,762

DETAILS OF WRITE-INS
08.301. Non-proprietary product revenue
08.302. Service Fees
08.303. Miscel laneous Income
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAGE ..........c.c.eveueueuriiiieieieeeeeeeee e eee e es s e senesesnenenenenens O8, 192 | (1,049,108)
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 676,799 591,536

2701. Retention bonuses
2702. Fines and penalties
2703. Loss on disposal of fixed assets
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above)

5301. Settlement of current tax
5302. Change in net pension liability
5303. OPEB obligation transfer
5398. Summary of remaining write-ins for Line 53 from overflow page

(3,652,541)
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (3,652,541)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

CASH FLOW

-
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12.

13.

14.
15.

16.

17.

18.
19.

Cash from Operations
Premiums collected net of reinsurance
Net investment income
Miscellaneous income
Total (Lines 1 through 3)
Benefit and 10ss related PAYMENES .........cocuiiiiiiiiii e
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts
Commissions, expenses paid and aggregate write-ins for deductions
Dividends paid to policyholders
Federal and foreign income taxes paid (recovered) net of $

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
T2 1 BONAS ...
12.2 Stocks
12.3 Mortgage loans
12,4 REAI €STALE ... s
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ................c.c.....

12.7 Miscellaneous proceeds

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only exclude cash equivalents and short-term investments):

13.1 Bonds
13.2 Stocks
13.3 Mortgage loans
13.4 Real estate
13.5 Other invested assets
13.6 Miscellaneous applications .............cccceeevuenne
13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 Surplus notes, capital notes
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities ..
16.5 Dividends to StOCKNOIErS ............c.ccoiiiiiiiiii s

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line

16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17)
Cash, cash equivalents and short-term investments:

19.1 Beginning of year
19.2 End of year (Line 18 plus Line 19.1)

1 2
Current Year Prior Year

................ 984,408,293 |............ 1,012,423,633
................. 87,613,884 |................. 80,098,262
7,554,223 (495,558)
1,079,576,400 1,092,026,337
................ 515,102,776 |...............539,279,389
................................. 0 [0
................ 513,059,587 |................444,394 246
............................ (598) ... 1,438
11,855,891 13,647,314
1,040,017,656 997,322,387
39,558,744 94,703,950
................ 533,631,997 |................352,396, 085
................................. 0 [ 176,213,552
................... 2,365,239 |...............115,310,494
................................. 0 [ooeriennn (221,442)
................................. 0 fooecrierirrieneen 0
................................. 0 [ 2,340
49,965 0
................ 536,047,201 |................643,701,029
............... 156,111,945 |.............. 590,299,054
................................. 0 fiicninnn 3,014,705

0 0

588,719,052 593,378,098
(5,199,311) 3,428,909
(47,472,540) 46,894,022

.0

.0

.0

....................... (38,654)|.....................(350,819)
................................. 0 | 129,902,782
(48,279,630) (7,516,182)
51,681,993 (137,859,783)
43,768,198 3,738,189
................. 72,582,820 |................ 68,844 631
116,351,018 72,582,820

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Portfolio investments exchanged
20.0002. Change in receivable for securities sol
20.0003. Stock mergers
20.0004. Bonds interest paid in kind




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

ANALYSIS OF OPERATIONS BY LINE
1 2

S OF BUSINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [o.cccoceenee. 993,739,372 |.ocveeeee 59,637,274 231,697,546 [V S 702,349,840 0
2. Considerations for supplementary contracts with life contingencies ..............ccccoceveie forninniniiis 0. XXX . 0 e XXX .0 .
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et ,991,107 .... 50,863,860 |.. 0. 29,185,717 0.
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns (4,723,901)|. (2,502,207)]|.. 0. . (1,487,496)). 0.
5. Separate Accounts net gain from operations excluding unrealized gains or [0SSES ... |.ccvveireerieierirerennene 0 [ 0 |. 0 e 01 0.
6. Commissions and expense allowances on reinsurance ceded .............ccccceeeeeeieeieeces foreveeeiesennens 6,877,424 |..cooveii 908,915 [V 5,966,785 |. 0
7. Reserve adjustments 0N reiNSUranCe CEART ...........cueuiriruerirueieieieeeseseesesieseseeseseesenees |oeesessesesseseneesesesseneesens (1 R 0 (1 R 0 0
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ..........cc.ceruerereereereesesiereseesesessenens [ereeseieeseiseeissee s 0 [ 0 [ (1 R (1 R 0
8.2 Charges and fees for deposit-type CONIACES ..........cceuererieirierieieiinieesieeseeeseeees [oeerieeniee e 0 [ 0 [ 0 [ 0 [ 0.
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 676,799 55,717 0 116 0 620,966 0 0
9. Totals (Lines 110 8.3) ..c.evvvrererereeicieicieceerereeas 1,084,560,801 108,963,559 238,330,423 631,007 0 736,635,812 0 0
10, DAt DENEMILS .....veeieieiiieieeciei ettt enens [oereseee s 109,388,526 |..ccceveneee. 51,225,442 |...cccooviennn. 58,163,084 0 0
11.  Matured endowments (excluding guaranteed annual pure endowments) .. ... 138,218 |.... . . .0 0.
12, ANNUILY DENETILS ..vveeieiiiieee e ... 573,083 ... 0. 0.
13.  Disability benefits and benefits under accident and health contracts . .385,695,368 |.... 0. 0.
14.  Coupons, guaranteed annual pure endowments and similar benefits .............ccococeeeies |ooerieerieieneierieens 1,287 |.... .0 . 0.
15.  Surrender benefits and withdrawals for life contracts .. .. 21,320,758 |.... 0. 0.
16.  GrOUP CONVEISIONS ......eveeeeeeeteeeeeeeeseeseeseeseeseeseeseeseeseeseeseeseessaseesseseessesesssesseseeseesnanns |eesessessessessessessessessessens 0. .0 . 0.
17.  Interest and adjustments on contract or deposit-type contract funds . 287,944 |... 0. 0.
18. Payments on supplementary contracts with life CONtINGENCIES ............ccovrveirieineiine [oreeierieeeeee e 0 0 0
19. Increase in aggregate reserves for life and accident and health contracts . 43,375,917 (4,175,9%) 48,575,696 (2,238,222) 0 1,214,439 XXX 0
20.  Totals (LINES 100 19) ...ouiuiiiiieirieieieieererires ettt sesnes [oeseseneenennnes 560,781,081 |........coveve. 61,843,410 |.....cene.. 111,839,233 .o 804,711 | 0 [ 386,293,727 |............... XXX v [ 0
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(irECt DUSINESS ONIY) w..eeeeeeiveeececeee ettt s s nenenes |eeeeeneneieieiens 194,471,749 0 0
22.  Commissions and expense allowances on reinsurance assumed .. ... 1,562,187 |.... .0 . 0.
23. General insurance expenses and fraternal expenses.................... .274,662,989 |.... .0 . 0.
24. Insurance taxes, licenses and fees, excluding federal income taxes ...30,967,181 |.... 0. 0.
25. Increase in loading on deferred and uncollected premiums ........... .7,432,435 |.... 0. 0.
26. Net transfers to or (from) Separate Accounts net of reinsurance............cccceevveencies Joveeiiiiniiieiee s 0 0 0
27. Aggregate write-ins for deductions ... 315,676 166,244 , 0 147,237 0 0
28, TotalS (LINES 20 10 27) ..eveuiuiiiieeeeteieieeeesesestete ittt sees 1,070, 193,298 89,336,982 239,009,724 899,097 0 740,947,495 0 0
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) .......cccceveueuirierinierenieienisieeeeesesesnenes |ooeeeieeieeinenns 14,367,503 |.......ccvvnnee 19,626,577 |.c.cvviiiiee (679,301) |- (268,090 [.....ovveeeiiiieicne 0 [ (4,311,683) ..o (1 R (1 R 0
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 1,290 1,290 0 0 0 0 XXX 0 0
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccceerieveierieerieesieerieeseees [reeeieeineenins 14,366,213 ..o 19,625,287 |...covviiinee (679,301) |- (268,090 [.....ovveiniiiiieieiene 0 [ (4,311,683) ..o (1 R (1 R 0
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 4,560,473 6,229,938 (215,640) (165,753) 0 (1,288,072) 0 0 0
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 9,805,740 13,395,349 (463,661) (102,337) 0 (3,023,611) 0 0 0
34. Policies/certificates in force end of year 2,831,484 109,963 9,776 1,574 0 2,710,171 XXX 0 0
DETAILS OF WRITE-INS
08.301. OTher INCOME ....eiuiiiiieeeceei ettt seneees [rneesieieieee s 676,799 | LT A T (1 16 | (I 620,966 |....ceeeeeeeieeeieeeeene (O R (O R 0
08,302, et [+sssssstansssnsnssnnnsnnnnnnnnnnnnnn [reeeeeeeaeaeeaeaaeaeaaaaeaaeaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeeeeaeaeeeaaeaaaaaaaaaaaaaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [oeeeeeeeeeeeaeeaaeaaeaaaaaaaaaaaaaas [ouunnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeaeeeeeeeeaeaeeaaaaaaeaaaaaaas [ounnnnnnnnnnnnaaa——————————————————
08,303, et [+sstssssansssnsassnnnsnnnnnnnnnnnnnn [seeeeeeeaeeeeaeaaeaeaaeaaeaeaaeaaaes [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeeeeeaeeeeaaeaaaeaaaaaaaaaaaes [ouunnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [seeeeeeeeeeeaeaaeaaaaaaaaaaaaaaaaaas [ounnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn [reeeeeeeeeeeeeeeaeaeeaaaaaaeaaaaaaes [onnnnnnnnnnnnnannn————————————————
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ...........cocoveveneniens feeveiiiiiiii 0 oo 0 e 0 oo 0 oo 0 oo [0 [0 [0 0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 676,799 55,717 0 116 0 620,966 0 0 0
2701, Other EXPENSES ....cveviiiiiiiiirieieietetci sttt nnenenes|oeenenessseenenennnens 315,676 |oveeeiinne 166,244 | 126 | 2,069 [..eoeeiieeeeeene [V 147,237 e (O R (O R 0
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........cccccovvviiiivenins fooeiiiiii
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 315,676 166,244 126 2,069 0 147,237 0 0 0
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceeecuieeiieeiiieeerieecieeeeeeeseeeesnee s [eeesieeenns 59,637,274 |oooeeiiiis (V1N 7,922,718 |............. 12,359,882 39,354,674
2. Considerations for supplementary contracts with life contingencies ............ .. .. [D,9,0 O
3. Netinvestment income .50,863,860 |.. . 15,474,766 .2,537,079
4. Amortization of Interest Maintenance Reserve (IMR) .... ....(2,502,207) (570,665)]... (100,689)
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .
8.2 Charges and fees for deposit-type contracts ....0 .0
8.3 Aggregate write-ins for miscellaneous income ... 55,717 55,717
9. Totals (Lines 1t08.3) ... 108, 963,559 14,865, 158 71,271,582
10.  Death benefits ....51,225,442 8 ... 32,148,724 |....
11.  Matured endowments (excluding guaranteed annual pure endowments) ..... |-...cccoeueenen. 138,218 [ooeeeeeiiiiieeen 0 o113 |l 0 [0 [ 134,105 |.
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ooeeeeeeeiennnen . 1,287 [0 L1287 0 O
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ....vvvvvvuiririirinitsssssssssssssssssssssssssessssassaaaaaeaassssaaseaaanees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... (4,175,996) 0 2,431,678 (3,761,110) (2,846,564)
20.  Totals (LINeS 1010 19) ..eeviuiiiiiiiiiiii e |onneeeeaees 61,843,410 [oooveeiiiiis [V 16,325,613 |.....cceeee 2,678,778 .o 0 e 42,839,019 [oeoeeiiiiiiiien 0 e O el O [ 0 o0
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) .. 11,323,322 ...3,186,377 |... .... 1,896,325
22. Commissions and expense allowances on reinsurance assumed 16,844
23.  General iNSUranCe EXPENSES .....cceueeerureeerureesiueeesseeassseessseesssesessseesnsees .. .... 3,482,508
24. Insurance taxes, licenses and fees, excluding federal income taxes .... 366,664 |...
25. Increase in loading on deferred and uncollected premiums ........ .135,641 |...
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions 166,245 , 107,284
28. Totals (Lines 20 to 27) 89,336,983 8,585,395 58,876,730
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) ...19,626,576 ....6,279,763 12,394,852 |....
30. Dividends to policyholders and refunds to members 1,290 0 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-eeeeuenen 19,625,286 |.....cceooviiccicee 0 [ 950,671 |...ceeneee 6,279,763 |eeoeeeeeeeieieneenn 0 [ 12,394,852
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 6,229,938 0 301,785 1,993,476 3,934,677
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 13,395,348 0 648,886 4,286,287 8,460,175
34.  Policies/certificates in force end of year 109,963 0 5,718 34,374 69,871
DETAILS OF WRITE-INS
08.301. Other INCOME .....ovveiiviiiieiieiic e .0 [...
L0 70 07 ) PN
08.303. ciiiiiiii
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... 0.
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0
2701, OTher EXPENSES ......cciiiiiiiiiiiiiiiiie ettt [oeenieenieennea 166,245 107,284
2702 T I
2703
2798 Summary of remaining write-ins for Line 27 from overflow page .... ....0 .0 ...
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 166,245 107,284

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only

Premiums for life CONrACS ) ..o
Considerations for supplementary contracts with life contingencies
Net investment income ..........ccccoeciiiiiiiiiiiiii e,
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unreahzed gains or Iosses
Commissions and expense allowances on reinsurance ceded ................
Reserve adjustments on reinsurance ceded
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract

guarantees from Separate Accounts

8.2 Charges and fees for deposit-type contracts ...
8.3 Aggregate write-ins for miscellaneous income

© NGO A N =

9. Totals (Lines 1to 8.3)

10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)

12, Annuity benefits ......c.eeeiiiiiiiiii s
13. Disability benefits and benefits under accident and health contracts .

14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  GrOUD COMVEISIONS ....eviiiieiiiiiieeee e ettt e e e s st e e e e e etb e et e e e e easab e et e e e eaab e e e e e e aasbe e e e e e emnnaeeeeesanneee foeeeee s e e e e e eesseeeeneeeeen
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts

20. Totals (Lines 10 to 19) ."111,839,233

21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct

................. 52,108,229

business only) ....67,816,955 ....9,462,252 ..
22. Commissions and expense allowances on reinsurance assumed ...........coccveeeeeenneveeeeeesnsoes levvoseiiie e 224 941 |. ...201,476 |... .0 | 0| .0 .
23. General insurance expenses 47,141,598 |. .. 12,492,751 .0 0 [ .0 |
24. Insurance taxes, licenses and fees, excluding federal income taxes ..5,069,091 |. 1,633,070 |.. .0 | 0| .0 .
25. Increase in loading on deferred and uncollected premiums ........... 6,917,780 |...ooeeeeee 8,730,645 [ 187,135 o, 0. .0 | 0| .0 .
26. Net transfers to or (from) Separate Accounts net of reinsurance..............c.coooeviinininininnn L 0 oo O e O e 0 0. 0 0
27. Aggregate write-ins for deductions 126 0 0 0 0
28. Totals (Lines 20 to 27) 239,009,724 143,197,805 19,914, 141 75,897,778 0 0 0
29. Net gain from operations before dividends to pollcyholders refunds to members and federal
income taxes (Line 9 minus Line 28) (679,301) [ooeveeienes (4,069,221) |.....ccovnvnee (2,550,834) [...cvevercnns 5,940,754 [ 0 e [0 S [0 [0 S 0
30. Dividends to policyholders and refunds to members .. 0 0 0 0 0 0 0 0 0
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30) (679,301) [ooeveeienne (4,069,221) |.....ccovnvnee (2,550,834) [...cvceeenns 5,940,754 [ 0 e [0 S [0 [0 S 0
32. Federal income taxes incurred (excluding tax on capital gains) (215,640) (69,859) (43,792) (101,989) 0 0 0 0 0
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) (463,661) (3,999,362) (2,507,042) 6,042,743 0 0 0 0 0
34. Policies/certificates in force end of year 9,776 4,228 2,989 2,559 0 0 0 0 0
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 0 0 0 0 0 0 0 0 0

2701.  Other Expense
2702.
2703, ettt a et tens
2798.  Summary of remaining write-ins for Line 27 rom overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

a) Includes the following amounts for FEGLI/SGLI:  Line 1
b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which COIUMNS @re @ffECIEA.  ...uuuuiiiiiiii s
d) Individual and Group Credit Life are combined and included 0N ...oooiiiiiiiiiiiii page. (Indicate whether included with Individual or Group.)

(
(
(
(
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @)

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities

Premiums for individual annuity contracts
Considerations for supplementary contracts with life contingencies ..
Net investment inCome ..........ccccoviiiiiiiiiiiiiiic s
Amortization of Interest Maintenance Reserve (IMR)
Separate Accounts net gain from operations excluding unreallzed gains or Iosses
Commissions and expense allowances on reinsurance ceded
Reserve adjustments on reinsurance ceded
Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1 to 8.3)
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts
20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions

NGO ALD =

28. Totals (Lines 20 to 27) 899,096 650,857

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (268,089)|....ccvereenne (178,452)

30. Dividends to policyholders and refunds to members . 0 0

31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) (268,089) ....(178,452)

32. Federal income taxes incurred (excluding tax 0N CaPItaAl GAINS) ......c.ueiueeiuieiuieiieiteeieeteete et e seesaeesbeesteesteebeesbeessesseesseesseesseesseesseeseenseans (165,753) (136,000)

33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital

gains or (losses) (Line 31 minus Line 32) (102,336) (42,452)
34. Policies/certificates in force end of year 1,574 1,444
DETAILS OF WRITE-INS

08.301. Other Income .116 116 |. 0 0 0 0 0
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow PAGE .ttt ettt sne e e snneesnneesneeesneesnnnee s [ressnnnessieneninessneessieees O feeenireenieennneeeeeeeeen O e O e O el O e O
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 116 116 0 0 0 0 0
2701, OTNEI EXDENSE .viviitiitiiti ettt ettt ettt ettt ettt ettt e bt ese e s e e se e s e e seeheeseeseeseeseeheeseeseesees e eseese e Rt eReeseeReeseeReeReeReeReeneereeneeneeneeneeneeneeneereenees [eereerentesrenaeeteerens 2,068 |.ooeeieeeiees 1,583 | [0 T [0 T (0 R 485 | 0
2702.
2703.

2798. Summary of remaining write-ins for Line 27 from overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which CoOlUMNS @re AffECted. ...eeeiii e et e e oo e et e e e e bbb e e e e s s b a e e e e e e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. foueeiiiiiiiiiiiiii s fe e e i e | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiii i s be e ste e s s aeesbeessans |senteeensneeetesessseeenanessseees [onseeenssesenaeeeeseeesssesenseeees [sreeesasesessseseseeesssesesaneeens [oreeeseeenteeenssesenteeeseeeens [oeeenuee e et e e et e e e e e e e e [eeeere e e et e e e enae [eere e e e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........ccuiiiiiiiiiiiiiii g gl [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 100 19) .iiiiiiiiiiiiiiiiiiieee ettt e e s ssnreeee s s snnneeeesssnnneeeesssnnneeeessnnnneeeeeeeeee R . B BN | N NN . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeerrniiveeeerinsiieeeeesensieeeeeessnsveeeeeeee R ... NGRS . WA ... |....... B B NN ... B ...
23.  General iNSUranCe EXPENSES .......cccurureeeiiniirreeeiaiiiereessasirrreessanssnreessassnneeessssssneeesssssssneeessssssnneeesssnsnneeeseee ... N ... NGy N ... .. .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuuiiiiiiiiiiiiee et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiiieie ettt e e e sreeenne |oesreseseessineessnesssseessnees | eireeesines e e e s e s s e e e seees [oeteee e e ee e e ee e s e e sra e e [eree e s ee e e e s e e [eree e e [ree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




G'9

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - ACCIDENT AND HEALTH @
1 5 6 7 8 9

Comprehensive 4 10 11 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health CONtracts ..........c.ccceeereeeeeeeeeeeeeeeen oo 702,349,840 [....ooveerieiinne [ TN 0 feiianene 1,140,412 [ O 87,702 | 0 et O e O e 0 [ 66,507,884 |
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income 1,856,222 413,342
4. Amortization of Interest Maintenance Reserve (IMR) .... (96,392)|.... (4,145),
5. Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o

6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded

8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ....
9. Totals (Lines 1t08.3) ...
10.  Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits .....
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts .............ccccuneneeee
16.  GrOUP CONVEISIONS ..cevvuuneeeeennieeeeeenneeeeeennaaseeeennna s e eeennnaaaeeennnnas
17.  Interest and adjustments on contract or deposit-type contract funds

s 0 0 0 0 ' of”
7,124,651

18.  Payments on supplementary contracts with life contingencies .............. AT . XXX.evevennnn
19. Increase in aggregate reserves for life and accident and health contracts ... (4,463,405) 0 (54) 0 0 0 0 (657,652) (206,064) 6,541,614
20.  Totals (LINES 100 19) 1eeruerueierieerieieenieneeseeseeseeseeseeseeseeseeseeseeseeseeseeseesees|eaenienns 386,293,727 .o (U AR (U F 1,936,271 [ooevieiiiiiccne (U P 21,824 | (O (U AR (O P (VN A 29,590,533 |..cveiiinn (55,792)]......... 354,800,891
21.  Commissions on premiums, annuity considerations and deposit-type

contract funds (direct business only) 115,239,155 [ O e O e 8,125,649 |...cvveiiiiiiieen O o O e O L O Lo O Lo 0 e 17,311,811 [ 31,201 [ 89,770,404
22.  Commissions and expense allowances on reinsurance assumed e 1,217,567 [ O [ O e O et O e 0 et O e O e O et 0 o 138,728 e O e, 1,083,839
23, General iNSUTANCE EXPENSES ........cc.eevveeveereereeeeeseeeseesseesseesseesseessesssees |eevesines 213,641,227 .o 0 e O o 278 |t O e O e O e 0 e O e O e 18574774 B 195,066, 175
24. Insurance taxes, licenses and fees, excluding federal income taxes ..24,408,582 |. 22,191,929

25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..

27.  Aggregate write-ins for deductions 147,238

141,525

28. Totals (Lines 20 to 27) T 740,947,496 10,323,084 (14,861), 663,054,763
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) (4,311,684)f.... (3,198,433)|.. ... 758,165 |.... 499,151 |........... (2,386,520)
30. Dividends to policyholders and refunds to members 0 0 0 0 0
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) (4,311,684)].....ccuvveeeeeennnes [0 PO (V) AU (3,198,433)|.....ccccvveieeeennns [ PO 15,953 | [ OO [ [0 N 0 fiiinnnns 758,165 |.......c.... 499 151 |........... (2,386,520)
32.  Federal income taxes incurred (excluding tax on capital gains) (1,288,072) 0 0 (623,820) 0 (3,112), 0 0 0 0 (147,872) (97,354) (415,914)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (3,023,612) 0 0 (2,574,613) 0 19,065 0 0 0 0 906,037 596,505 (1,970,606)
34.  Policies/certificates in force end of year 2,710,171 0 0 30,383 0 1 0 0 0 0 97,937 Al 2,581,779
DETAILS OF WRITE-INS
08.301. Other Income 620,966 |.... (1B 475) ] O e O e O e O e O el O 6,014 |.... .0 ... 828,427
08.302 .
08.303.  1iiiiiiiie i .
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... ...0
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 620,966 828,427
2701, Other EXPENSE ..ocueiiiiiiiiiiiieiiie ettt e 147,238 141,525
2702. .
2703 .
2798. Summary of remaining write-ins for Line 27 from overflow page .... 0]... ...0
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 147,238 141,525

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year ..... .976,074,604 |.... .222,648,963 .0 .719,931,965 |... 0

2. Tabular net premiums or considerations ..... 59,889,848 |......ccccvvvveieeen 0 [ 6,431,108 |... .0 . L0

3. Present value of disability claims incurred ...........c.cococoeeeeininnins foovereieeeene 72,692 oo O [ 0. .0 . 0.

4. Tabular iNEreSt .......ccoveuriieriiieiceeieeeee e | 41,394,146 | 0 e 9,474,139 |............ 2,226,329 |..ooviine 0 0

5.  Tabular less actual reserve released ...............cooveeueririeeeuereenis oeeeerens 32,875,057 |ecveeecceennn O e 0 | 32,417,219 | 0 0

6. Increase in reserve on account of change in valuation basis ......... | 0 e 0 e [V [V 0 0

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEL PrEMIUM FESEIVE .....oeeeveeieeeeceeeee et seseasnnns oeseesene s [V XXX oo 0 [ 0 e 0 e 0

7. Otherincreases (net) . . 0 0 0 0

8. Totals (Lines1t07) ... B 1,110,306,347 | 0 foeee 238,554,210 |..........75,278,914 | .o 0 | 796,473,223

9. Tabular cost .......coocevernenene. ... 91,082,387 |... ........45,823,850 |...
10. Reserves released by death .............ccccceeveivivieveenisiceeesiesns oo 21,234,238 | 0 1,921,274 [ 434,941 [l 0 [ 18,878,023
11. Reserves released by other terminations (Net) .........c.cccoeveeeereris freveeeenns 25,751,650 |.oooccciinirceeenn 0 | 10,642,441 | 762,724 [ O [ 14,346,485
12.  Annuity, supplementary contract and disability payments involving

life CONINGENCIES .....vveveeeeececeeee et ees et senennans [eeeeesennenenes 339,464 .o [ [V [ (U1 P 339,464 .o [ [0 [0 [0 [0 0
13.  Net transfers to or (from) Separate ACCOUNtS ...........cccerverrrrirennnee. 0 0 0 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LiNeS 910 13) ......coveurieeurieeiriieiniieirieeireiciscieineeas 138,407,739 0 13,473,569 45,546,348 0 79,387,822 0 0 0 0 0 0
15.  Reserve December 31 of current year 971,898,608 0 225,080,641 29,732,566 0 717,085,401 0 0 0 0 0 0
Cash Surrender Value and Policy Loans

16. CSV ending balance December 31, CUIreNnt Year ...........c.cocoeveeueues |oeeeenes 713,146,205 |....cocvvviicicine [ 169,948,186 |......ccvvvveeinnee [ [ 543,198,019 |..coviiiiiiins [ [0 [V [0 [0 0
17. Amount available for policy loans based upon Line 16 CSV 783,659,907 0 282,344,874 0 0 501,315,033 0 0 0 0 0 0

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PriOr YEA .........c.ccueeeveeieieiereeeeceeeeeeeeeieie e eses e sens [eeeseenenenees 221,484,244 |................. 82,439,260 |.....ccceeeeneee 3,761,344 |............... 135,283,640
2. Tabular net premiums or CONSIAEIAtIONS ...........cccveveveveveuieeeieeeeeeieieseiesees e [eeesenene s 162,705,939 |...ccveeee 95,078,347 |.coeeieeeenne 3,537,051 | 64,090,541
3. Present value of disability Claims iNCUMTEd ..............cceueueuiuiieieieieeeieieeeeeeeeeeeeieies [reseseseeeeeeeeeeeeens T84 | 0 oo O e 7,324 |...
4. Tabular interest .........cccorreeereerrnereeens 10,802,608 |... .5,053,991 |... .5,530,339 |...
5. Tabular less actual reSErve released ..............oooovovoveveveueuceieieieeeeeeeieieaeseeeseseeeeieaes |rereseeeseeeeeens 9,732,007 |... .9,732,007 |...
6. Increase in reserve on account of change in valuation basis ............cccooevenenien [ 0 Joeeeeeeeerrmrmeeeenenenes O et O e 0
7. OtherinCreases (NEt) ......ococeueererecurerererreeeeeeeeeseseeeeeeeeens 0 0
8. TOtalS (LINES 110 7) couueeeeieecieieieineeieeeteese st sesessse st eesessss s s e sesnsesesesesesensnsns |oesesesnsnsannes 404,732,212 | 182,571,598 | 7,516,673 | 214,643,941
9. TADUIAI COSL ...oueveieecececee ettt esess s s |re s 101,690,042 |.................. 37,176,761 | 2,781,514 |
10. Reserves released by death ... 1,053,499 |...
11.  Reserves released by other terminations (NEt) ............ccoevevevevevcuceieieeeeeeeeeeees e 26,695,295
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES .....vvvveiieeeceete ittt sttt et s s s s s s s e st b sss s s seas [eoceeessesencesec e e s s cacaen [0 [0 [0 T [0 T [0 T (0 [0 [0 0
13.  Net transfers to or (from) Separate Accounts . 0 0 0 0 0 0 0 0 0
14.  Total Deductions (LINES 9 10 13) .....cviurururrieicieieieireneceeeeee et enes 129,438,836 59,081,771 3,573,439 66,783,626 0 0 0 0 0
15. Reserve December 31 of current year 275,293,376 123,489,827 3,943,234 147,860,315 0 0 0 0 0
Cash Surrender Value and Policy Loans
16. CSV ending balance December 31, CUITENt YA ...........cceeeeeveverereeeeeeeeeeeieieseses o 129,484,365 |....ccvenee 24,059,953 | [V PO 105,424,412 | [0 T [0 [0 [0 0
17.  Amount available for policy loans based upon Line 16 CSV 114,317,868 23,121,556 0 91,196,312 0 0 0 0 0

(a) Indica

(b) Individual and Group Credit Life are combined and included on

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

page. (Indicate whether included with Individual or Group.)




€.

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees | and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of PriOr YEAN .......c.ccviriririririeieieieiesesesieie ettt ssssesesenesessssssssesesesessnesssssssesesesesessnssssssssssesenes [rerennnnenenenes 19,402,001 o 11,985,390 [ O e O e O e 3,466,661
2. Tabular net premiums or considerations .....
3. Present value of disability claims incurred .
L - 1o TU = 01 (= (=] TR
5. Tabular [€ss aCtUal rESEIVE FMEIEASEM .........cc.eiiuiiiiiii ittt e e bt e bt e bt e bt e bt e et e eheeeheeebe e beebeeabeenseanneensesneeaneenbeens
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......ccccoeoereiiieiieieeeeeeee e
8. Totals (Lines 1t07) ...
9. Tabular cost .......cccceevviienns
10. Reserves released by death ............c.cccceeee.
11.  Reserves released by other termiNatioNS (NEt) ...........iiiiiiiiii ettt ees
12.  Annuity, supplementary contract and disability payments involving life contingencies
13.  Net transfers to or (from) Separate Accounts . 0 0
14, Total DedUCHONS (LINES 90 13) ...oiiiiueiiieiiiiicieieieieeeeeete ettt e s bbbt s st s st s s bbbt ns st b b s s s b st s s s s s s s 2,968,558 2,397,358 571,200 0
15.  Reserve December 31 of current year 13,210,126 10,014,273 3,195,853 0
Cash Surrender Value and Policy Loans
16.  CSV ending balance DECEMDEr 31, CUITENE YEA ...........c.ceuruiiiiririeieieieiesee sttt sttt e et e s sesesesese e ssssssesesesenenesnsnns |oeserenenennenenes 13,210,126 |....ococvennee 10,014,273 .o {0 [V R [ 3,195,853 |..oviieeeeeeie 0
17. Amount available for policy loans based upon Line 16 CSV 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. ... e
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N OEWN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PHIOI YEA ... .ottt ettt a e e bttt e bt e s b e e st e ea e e eaeeea e e ea e e eb e et e e a b e embeenseeneeen s e eaeesaeenneenaeennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV ending balance DeCemMDEr 31, CUITENE YEAT .........oouiiiuiiiieiieie ettt et he e a e e bt e bt et e et e eaeeeaeesaeesbeesbeenbeebeenneeas
Amount available for policy loans based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. U.S. Government bonds ... 250,061
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (UNAFfIlALEA) ...........c.ceveviriiieieicieietetcecce ettt es et sessssn s s sesesesessnsnsnsnssesesesesnsnsnsssnsnsnenes | (@) ceeeenenes 12,411,142 |l 76,921,708
1.3 Bonds of affiliates ............... .0
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans
4. Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8. Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense
14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income
16. Total deductions (Lines 11 through 15) ...1,634,59%
17. Net investment income (Line 10 minus Line 16) 87,991,106
DETAILS OF WRITE-INS
0901.
0902.
0903. .
0998. Summary of remaining write-ins for Line 9 from oVEerfloW PAgE ..........couiiiiiiiiieeeee et [eeee s [0 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 0 0
1501. Mortgage loan service fee
1502. Bond management fees
1503. Other fee adjustment
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above) 335,015

(@) Includes $
(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

accrual of discount less $
accrual of discount less $

accrual of discount less $

accrual of discount less $

......................... 0 accrual of discount less $

segregated and Separate Accounts.

(h) Includes $

0 investment expenses and $

......................... 0 interest on surplus notes and $

............ 2,399,104 amortization of premium and less $

......................... 0 amortization of premium and less $

......................... 0 amortization of premium and less $

for company’s occupancy of its own buildings; and excludes $

0

......................... 0 amortization of premium and less $

......................... 0 amortization of premium.

interest on capital notes.

1,226,239 paid for accrued interest on purchases.
............. 0 paid for accrued dividends on purchases.

............. 0 paid for accrued interest on purchases.

interest on encumbrances.

............. 0 paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

(i) Includes$ ..o, 0 depreciationonrealestateand$ ... 0 depreciation on other invested assets.
EXHIBIT OF CAPITAL GAINS (LOSSES)
1 2 3 4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ..........cccceeeeeeceeueeeeeeeceenes [eeeerereeieeenens 1,100,674 |.oeeiee 180,795 | 1,281,469 | [0 U 0
1.1 Bonds exempt from U.S. tax
1.2 Other bonds (unaffiliated) .. 2)|... 1)[...
1.3  Bonds of affiliates .... 0. 0.
21 Preferred stocks (unaffiliated) .0 .
2.11 Preferred stocks of affiliates 0
2.2 Common stocks (unaffiliated) 0
2.21 Common stocks of affiliates .0 .
3. Mortgage loans .0 .
4. Real estate ..... .0 .
5. Contract loans 0
6. Cash, cash equivalents and short-term investments |.... 0
7. Derivative instruments ..........cccccooviiiniinnieneenes 0
8. Other invested assets ...........ccocoveueveeeeevceerereneeennns . 0
9. Aggregate write-ins for capital gains (losses) .......... 213,487 213,487
10. Total capital gains (losses) 194,430 (346,045)
DETAILS OF WRITE-INS
0901. Other capital 10SSES ..coooioiririvieieieeieiscseeeeen oo [V 213,487 | 213,487 | [0 OO 0
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
OVEITIOW PAGE ....voveeieiieieteeeeeee e [ (O R (O R 0 feeeeeeeee [0 U 0
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above) 0 213,487 213,487 0 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
FIRST YEAR (other than single)
1. Uncollected . 11,990,810 [oovvvvvieviiiiiiiiene 33,992 [ 5,603,324 |..ocviiiiiiiininrninin 0 i 0 6,353,494
2. Deferred and accrued 16,789,804 |......cceeeveeeiieinne 208,451 oo 16,581,353
3. Deferred , accrued and uncollected:
3.1 Direct 242,443 ..o 22,184,677
3.2 REINSUMANCE @SSUMEA .....ciiuiiiiiiiieitietieie ettt ettt ettt e st e bt e bt e bt eabeeaeesaeesaeesbeeabeesbeaseeseenseensesnnesnnens|oebeenttenstete et e enesanesanes 0| 0 0
3.3 Reinsurance ceded ... 0 0
3.4 Net (Line 1 + Line 2) 242,443 | 22,184,677
4. Advance (28,431) [ceeeeeeeeeeeeee 66,369 ,
5. Line3.4-Line4 ... 270,874 oo 22,118,308 [..eveveeevreerenininenienes 0 e 0 o 5,900,362
6. Collected during year:
L T =Y SRS SURURRSSRRSTSSTIY ORI 223,675,920 [...evovvieeieiiiiine 594,151 [oviiiiiiien 70,145,318 .o 0 foreeinrnrneneneninienens 0 e 152,936,451
6.2 Reinsurance assumed 16,631,960 ...0 ...0 16,631,960
6.3 Reinsurance ceded ... ....47,945,854 |.. 0 0 .. 47,945,854 |.
...192,362,026 |.. . 594,151 |.. .70,145,318 |.. 121,622,557 |.
7. 220,651,570 [...oovveeeieiiiiiiiiinns 865,025 [....ooeveeviiiins 92,263,626 127,522,919
8. Prior year (uncollected + deferred and accrued - adVANCE) ...........coveriiriiiierieriiiieieeere e e 20,633,046 |......cooeeieenn 338,654 ..o 15,101,374 | 0 foeeeeeeeeeereeneeneen 0 e 5,193,018
9. First year premiums and considerations:
9.1 Direct 231,122,756 |.eoeeeeeeeeeieeieenne 497,939 | 77,162,252 153,462,565
9.2 Reinsurance assumed .... 16,660,391 |.. 28,431 |..
9.3 Reinsurance ceded ....47,764,625 |.. 0
9.4 Net (Line 7 - Line 8) 200,018,522 ,370
SINGLE
10. Single premiums and considerations:
10.1 Direct ....oovvvrvinenne 66,000 0.
10.2 Reinsurance assume 3,202 |. 0.
10.3 Reinsurance ceded . 0.
10.4 Net .0
11.  Uncollected 36,559,620 |....covvrerreeine 1,140,944 |...ooviiine 8,166,857
12. Deferred and accrued 44,232,254 |...oooiiiine 7,019,420 |.ooiieiieienns 37,212,834
13. Deferred, accrued and uncollected:
I TRt T =Y USSR PR URUSURURURURIN NUSURURURPRO 80,680,185 |.......cevveveenen 8,045,716 |.eoveeeeeeennnne 45,457,780
13.2 REINSUIANCE @SSUMEA ...ttt ettt ettt ettt e bt e e bt e b e e bt e b e et e enbeenseemeesmeesbeesbeenbeenneens [oresnesnestneninenteens 620,158
13.3 Reinsurance ceded .... . 508,471 |..
13.4 Net (Line 11 + Line 12) .. 80,791,872 |.. .. 27,251,819 |.
14. Advance 10,360,680 |-.eovveveeeeeeeeieanas 279,612 | 895,046 | O e O 9,186,022
15, LINE 13.4 = LINE 14 oottt ettt e et e et et e e st e Rt e Rt eReeReeR e e Rt e Rt ene e Rt eReeneereeneeneeneeneeneeneanen [ereeieeie s 70,431,192 [ooiiiiiiiiie 7,880,751 oo 44,484 644 | O e O 18,065,797
16. Collected during year:
16.1 Direct 781,623,006 |......ccvreerennn 53,393,099 578,488,951
16.2 Reinsurance assumed 18,561,361 [..ooveieiene 11,484,830 [ 14,958 [ O e O e, 7,061,573
16.3 REINSUIANCE CEAEBM ...ttt et e bt et e e bt e bt e bt et e saeesneesseesbeenbeenneen [oresbeenteenseenaeenns 8,463,956 |...ccvevviininnnn. 5,196,334 [ooovviiiiiiiiieeenn 790,358 [ O e 0 2,517,264
. . .59,681,59 |.. 148,954,045 |.. .583,033,260 |-
17. . .67,562,346 |.. 193,438,689 |.. .601,099,057 |.
18.  Prior year (uncollected + deferred and accrued - @dVanCe) ...........cccooveviiriiriiniininenesesesesese e feeeeeneeen.... 68,488,054 [ 8,451,442 ..o 38,903,394 21,079,118
19. Renewal premiums and considerations:
19.1 Direct 783,737,421 oo 52,906,908 |.....ceevvreenneee 155,255,251 575,523,751
19.2 Reinsurance assumed 18,415,648 |.. 11,402,348 |.. .. 14,958 |.. 6,998,342 |.
19.3 REINSUFANCE CEUBM ...ttt ettt b et sen e s esbeesbeesbeenbees [reeeressreeiasaanaans 8,435,420 |....cociiinn 5,198,352 e 0 e O e, 2,502,153
19.4 Net (LINE 17 = LINE 18) ..o ittt ettt ettt ettt eese st e seeseeseeseeseeseeseeneeneeneeneaneaneas 793,717,649 59,110,904 154,535,295 51,511 580,019,940
TOTAL
20. Total premiums and annuity considerations:
{0 T B =Yo7 SRSV PR PSP URURPRURURURY RTURPRPR 1,014,926,177 53,404,847 |.ooeeinne 232,417,503 728,986,316
20.2 Reinsurance assumed 35,079,241 |.. 11,430,779 |.. ... 14,958 |.. , ..23,630,302 |.
20.3 Reinsurance ceded 56,266,045 |.......cevverinnenn 5,198,352 734,915 , 50,266,778
20.4 Net (Lines 9.4 + 104 + 19.4) 993,739,373 59,637,274 231,697,547 54,713 702,349,840
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, LiNE 22) ...........coiiiiiiiiiiiiee e
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................... 6,804,446
...................... 856,619
................... 5,047,827

...................... 705,569
(632,591)

...................... 348,690
(318,641)

................... 5,919,042
...................... 856,461
................... 5,062,581

...................... 356,292
(313,363)

................... 6,877,424
1,562,188

...................... 915,453
348,848

................... 5,961,971
1,212,753

................... 5,315,237

................ 118,685,743

0

...................... 566,605

................... 2,111,084

................... 9,212,238
0

................... 8,613,907
0

................... 4,749,218

0

194,471,749

11,323,322

67,816,955

115,239, 155




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
EXHIBIT 2 - GENERAL EXPENSES

Insurance

Accident and Health

4

2

Cost Containment

3
All Other

All Other Lines of
Business

2.

3.11 Contributions for benefit plans for employees
3.12 Contributions for benefit plans for agents
3.21 Payments to employees under non-funded benefit

3.22 Payments to agents under non-funded benefit

3.31 Other employee welfare
3.32 Other agent welfare

Salaries and wages ...

plans

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included

elsewhere

.. 14,256,459

..... 9,387,450

89,121,170 |..

..3,530,279 |..
..1,067,464 |..
..537,797 |..
..1,081,187 |..

..... 7,679 |..

5 6
Investment Fraternal
.......... 9,159
.683,556 |...

122,394,581
... 17,888,242

... 11,643,873
...... 9,920

...123,187
... 21,641,786
.... 13,965,683

9.3 Aggregate write-ins for expenses .... 13,505,767 506,661 70,937,713
10.  General expenses incurred ...... ESTTTPPIYSY M 61,021,762 |.... ....1,299,581 .. 275,962,569
11.  General expenses unpaid Dec. 31, prior year .... . 33,871,688 0. .... 33,945,026
12.  General expenses unpaid Dec. 31, current year ...|............ 19,286,526 |.... ... 31,518,489
13.  Amounts receivable relating to uninsured plans,
prior year .0
14.  Amounts receiv.
CUITENE YEAT .vevieeveeeieeeieereeeteeeteeereeeteeeveeereens 0 0 0 0 0 0 0
15.  General expenses paid during year (Lines 10+11-
12-13+14) 75,606,924 854,165 200,628,436 0 1,299,581 0 278,389, 106
DETAILS OF WRITE-INS
09.301. Qutsourcing Expenses ... ..9,902,172 |.. .462,788 |... . 12,692,603
09.302. Professional Services 47,023,113 .. 43,873 |... . 58,245,110
09.303.
09.398. Summary of remaining write-ins for Line 9.3 from
OVEITIOW PAGE. .....veevieiieiieteeteeieeie s seee s [eree e [V [V [V [V 0 foeeeeeeeeeiees 0 Joereeeeeieeiees 0
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 13,506,767 0 56,925,285 0 506,661 0 70,937,713

(a) Includes management fees of $

..................... 1,299,581

to affiliates and $

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

1. Charitable
5. Religious

; 2. Institutional . $
; 6. Membership $

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDER

0 ; 3. Recreational and Health $

0 to non-affiliates.

AL INCOME TAXES)
4 5 6

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... ..
2. State insurance department licenses and fees 142,481 |..
3. State taxes on premiums .........ccceevuveernnens ...15,395,229 |..
4. Other state taxes, including $
for employee benefits 314,591 |.. 323,051
5. U.S. Social Security taxes . 1,421,512 |.... ....6,357,674 |.. .. 7,779,186
6. Allothertaxes ................... 986,638 2,198,605 3,185,243
7. Taxes, licenses and fees incurred ... ..6,558,599 |. 24,408,580 |.. .30,967,179
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|... 2,706,564 |.... 2,420,054 |t O e O e 0 [ 5,126,618
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 655,731 3,889,748 4,545,479
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 8,609,432 22,938,886 31,548,318
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...........
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ...........ccccevvviiiiinninnnn.
13.  Provision for deferred dividend contracts ...
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LiNes 10 throUgh 14 ...ttt et ettt e oot e e e oot e e e e e e e e aaa e e e e eenaaa e e e eesana e e e eessaaa e eeeennnnaeeeesnnnnaeeeennnnnnaeeennnnnna]oesesssiieessesssenaeeees 8145 |, 0
16.  Total from prior year 9,210 0
17.  Total dividends or refunds (Lines 9 + 15 - 16) 1,290 0
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0100001.
0100002.
0100003.
0100004.
0100005.
0100006.
0100007.
0100008.
0100009.
0100010.
0100011.
0100012.
0100013.
0100014.
0100015.
0100016.
0100017.
0100018.
0100019.
0100020.
0100021.
0100022.
0100023.
0100024.
0100025.
0100026.
0100027.
0100028.
0100029.
0100030.
0100031.
0100032.
0100033.
0100034.
0100035.
0100036.
0100037.
0100038.
0100039.
0100040.
0100041.
0100042.
0100043.
0100044.
0100045.
0100046.
0100047.
0100048.
0100049.
0100050.
0100051.
0100052.
0100053.
0100054.
0100055.
0100056.
0100057.
0100058.
0100059.
0100060.
0100061.
0100062.
0100063.
0100064.
0100065.
0100066.
0100067.
0100068.
0100069.
0100070.
0100071.
0100072.
0100073.
0100074.
0100075.
0100076.
0100077.
0100078.

AVMERICAN EXP ...
AVMERICAN EXP ...
AVMERICAN EXP ...

1941 CSO
1941 CSO ..
1941 CSO ..
1941 CSO
1941 CSO
1941 CET ..
1941 CET ..
1958 CSO ..
1958 CSO ..
1958 CSO ..
1958 CSO ..
1958 CSO ..
1958 CSO ..
1958 CSO ..

1958 CSO ALB ...
1958 CSO ALB
1958 CSO ALB
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB ...
1958 CSO ALB
1958 CSO ALB
1958 CSO ALB ...
1958 CET ..........
1958 CET ALB
1958 CET ..o
1958 CET ALB ...

1958 CET ALB ...

1958 CET ALB ...

1958 CET ALB ...

1980 CSO ALB ...

1980 CSO ALB ...

1980 CSO ALB ...

1980 CSO ALB ...

1980 CSO ALB ...

1980 €SO ALB ...
1980 €SO ALB ...
1980 CSO ALB ...

1980 CSO ALB ...

1980 CSO ALB
1980 CSO ALB
1980 CSO ALB ...
1980 CSO ALB ...
1980 CSO ALB ...
1980 CSO ALB ...
1980 CSO ALB ...
1980 CSO ALB ...
1980 CET ALB ...
1980 CET ALB ...
1980 CET ALB ...
1980 CSO ALB
2001 CSO ALB
2001 CSO ALB ...
2001 CSO ALB ...
2001 CSO ALB
2001 CSO ALB
2017 CSO ALB ...

2017 CSO ALB ...

2017 CSO ALB ...

2017 CSO ALB ...

2017 CSO ALB ...

2017 CSO ALB ...

2017 CSO ALB ...

FUND VALLE ..........

UNEARNED PREMIUM .......covececiicisciscscsisiccicciciae

251,487,434 |..

................. 14,214,516
................... 1,691,714

..25,223 |...
..... 3,536 |...
.229,046 |..

251,487,434 |..

R 14.214.516
................... 1,691 714

R 151,890,365 |...

... 564,654 |...
. 166,745 |...

oo

oo

oo

oo

oo

o

o o

o

coocooo

coocoo

0

0199997

. Totals (gross)

1,185,466,110

925,276,807

260, 1

89,303

0199998

. Reinsurance ceded

5,528,188

5,489,313

38,874

0199999

. Life Insurance: Totals (net)

1,179,937,922

919,787,494

260, 1

50,429

0200001.
0200002.
0200003.
0200004.
0200005.
0200006.
0200007.
0200008.
0200009.
0200010.
0200011.

71 1AM 7.50% IMMEDIATE .....oovviiiiincciene
71 1AM 8.50% IMMEDIATE .....oocovoiviiciciccc
83a 5.00% IMMEDIATE ......

83a 6.25% IMMEDIATE ..
83a 6.50% IMMEDIATE ..
83a 6.75% IMMEDIATE ..
83a 7.00% IMMEDIATE ..
83a 7.25% IMMEDIATE ..
83a 8.25% IMMEDIATE .............
ANNUITY 2000 4.00% IMMEDIATE ..
ANNUITY 2000 4.25% IMMEDIATE

12




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0200012. ANNUITY 2000 4.50% IMMEDIATE .. w0
0200013. ANNUITY 2000 5.00% IMMEDIATE .. w0
0200014. ANNUITY 2000 5.25% IMMEDIATE .. ...0
0200015. ANNUITY 2000 5.50% IMMEDIATE 0
0200016. ANNUITY 2000 6.00% IMMEDIATE 0
0200017. ANNUITY 2000 6.50% IMMEDIATE .. w0
0200018. ANNUITY 2000 6.75% IMMEDIATE .. w0
0200019. ANNUITY 2000 7.00% IMMEDIATE 0
0200020. [NTEREST 2.50% DEFERRED .........ccceoorevvrererereiinnnes 0
0200021. NTEREST 3.00% DEFERRED ... -0
0200022. NTEREST 3.50% DEFERRED ... -0
0200023. INTEREST 4.00% DEFERRED ... -0
0200024. [NTEREST 3.00% IMMEDIATE . 0
0200025. [NTEREST 3.50% IMMEDIATE . 0
0200026. INTEREST 4.00% IMMEDIATE . 0
0200027. [NTEREST 4.75% IMMEDIATE . 0
0200028. INTEREST 5.00% IMMEDIATE ..... -0
0200029. INTEREST 5.25% IMMEDIATE ..... -0
0200030. [NTEREST 5.75% IMMEDIATE ......ccccoovvvevirererriinnen 0
0200031. [NTEREST 6.00% IMMEDIATE .......o.ccceveveveeiercrerennns 0
0200032. 4.25% CARVM DEFERRED ... -0
0200033. 4.50% CARVM DEFERRED . 0
0200034. 4.75% CARVM DEFERRED ........cccccoovvmererereiinicienennns 0
0200035. 5.00% CARVM DEFERRED 0
0200036. 5.25% CARVM DEFERRED .
0200037. 5.50% CARVM DEFERRED .
0200038. 5.75% CARVM DEFERRED .
0200039. 6.00% CARVM DEFERRED .
0200040. 6.25% CARVM DEFERRED .
0200041. 6.75% CARVM DEFERRED .
0200042. 8.50% CARVM DEFERRED ) :
0299997. Totals (gross) 35,897,644 35,897,644
0299998. Reinsurance ceded 22,687,519 XXX 22,687,519
0299999. Annuities: Totals (net) 13,210,125 XXX 13,210,125
0300001, 71 TAM 7.50% oo s 0 e 0 o 0
0399997. Totals (gross) 0 0
0399998. Reinsurance ceded 0 0
0399999. SCWLC: Totals (net) 0 0
0400001. 1959 ADB W/1958 CSO 3.00% NL .....ccvovevreeeerereiens oo 845,125 [0 365,526
0400002. 1959 ADB W/1958 CSO 2.50% NL ......cccovvvveeerereiens forerereieieiccieicin 1,564 | 0 [ 1,564 |..
0400003. 1926 CLASS (3) & 1941 CSO 3.00% NL .2,653 |.. .2,653 |...
0400004. 1959 ADB W/01CSO 4.00% NL .ovovveveeeerereieiiceees oo 209 |0 e 209
0499997. Totals (gross) 849,551 369,952
0499998. Reinsurance ceded 743,048 287,428
0499999. Accidental Death Benefits: Totals (net) 106,504 82,524
0500001. 52 INTERCO DISA W/1958 CSO 3.00% NL ....coccevevee forrvereiriiiiienn 956,568 [0 o 934,568
0500002. 52 INTERCO DISA W/1958 CSO 2.50% NL ....coooveves forrrerereiviiceeeieeees B73 e 0 o 673
0500003. 85 CIDA W/1980 CSO ALB 4.50% 2-YR FPT . o0 o 3,161 |...
0500004. LTC 1-YR FPT w.ovovvieeeieeeeceeees ,884, .0 32,790,566 |... 13,093,778
0500005. Gl 2-YR FPT .ovovoiiieeeeie e oo 816,093 |...ooeieeeeee [ 816,093 | 0 o 0
0599997. Totals (gross) 47,660,839 0 34,545,061 13,115,778
0599998. Reinsurance ceded 625,719 0 625,719 0
0599999. Disability-Active Lives: Totals (net) 47,035, 121 0 33,919,343 0 13,115,778
0600001. 52 INTERCO DISA W/1958 CSO 3.00% NL ....coccveveves forereriiiirinnae 1,720,586 ..o (V1 1,462,987 |.coovvieereciccern [V 257,598
0600002. 70 INTERCO DISA 3.00% ..oooveverrieieereeieicicieieens oo 1,749,757 |ooveeee [0 [0 [ 1,749,757
0699997. Totals (gross) 3,470,343 0 1,462,987 0 2,007,355
0699998. Reinsurance ceded 269,147 0 264,982 0 4,165
0699999. Disability-Disabled Lives: Totals (net) 3,201,196 0 1,198,006 0 2,003,190
0700001. For excess of valuation net premiums over

corresponding gross premiums on respective

policies, computed according to the standard

of valuation required by this state. ... oo, 4,482,710 | 0 [ 4,482,710 oo [0 O 0
0700002. For non-deduction of deferred fractional

premiums or return of premium at the death of

the INSUFEd ...oovviiccceccee s [ 1,788,456 ..o (V1 1,788,456 |...cocovverereiiiiciern 0 oo 0
0700003. For surrender values in excess of reserves and

carried in this schedule ......ccccocovvveeiciinnns Joveeiiiins 3,536,085 |[...coveveeeiiieieeeeennn 0 [ 3,536,085
0700004. Substandard and Payor Alive .......ccccovvveeeees fvereiiviicicienn 19,843 |... 19,843 |...
0700005. Immediate payment of claims ....cccoooevrviinnnias foovriiiiiiian, 7,118,000 |0 o 7,118,090
0799997. Totals (gross) 16,945,184 0 16,945,184
0799998. Reinsurance ceded 33,943 0 33,943
0799999. Miscellaneous Reserves: Totals (net) 16,911,241 0 16,911,241
9999999. Totals (net) - Page 3, Line 1 1,260,402,109 0 985,108,733 0 275,293,376

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk
a mortality risk are Life Insurance $
Accidental Death Benefits $
Miscellaneous Reserves $

............................... 0 ; Annuities $
..0 ; Disability - Active Lives $

121

. Amounts of deposit-type contracts in Column 2 that no longer contain

................. 1,150,919 ; Supplementary Contracts with Life Contingencies $
.0 ; Disability - Disabled Lives $

................... 0 ;




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes [ X] No[ ]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?.. Yes[ ] No[X]
2.2 If not, state which kind is issued.
NON=PARTICTPATING ... eeececeeee ettt es ittt es et es e e e e ee s eeee e o2 ses e e ee e ee e e e s e 8 2R e a5 42 es e e e e S e S e e eA e e e e S e S a2 A e A e e e e s ee s e aeEeEeb s saesnsee et esessennsntatasesen
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceieiiiiiiiinc e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e S e 0

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
CUITENE YBAI? ....vieieiieitetetetesest ettt st eseses et st s e b st sese et e s s s b et e s e s e st e e s s s e s e s e s ese e s e e s e b e b e b ese st e e s s b et e b ene e sess et ebebetenennne Yes [ ] No[X]
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .
9.2 State the amount of reserves established for this DUSINESS: ... $
9.3 Identify where the reserves are reported in the blank:

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed To Change

9999999 - Total (Column 4, only)

13




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

EXHIBIT 6 - AGGREGATE RESERVES FOR ACCIDENT AND HEALTH CONTRACTS ©

142

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium rESEIVES ............ccceveveeveueeereeeieseeseseeeeseeseseenas [oeeeerenes 9,637,017 [ [V [V 5,468,474 | (V1) 672 | [V R [0 A [0 0 [ 519,756 |............. 581,893 |......... 3,066,222
2. Additional contract reserves (b) ...........cccoeeiiiiiiciiiiiiiiiieeeees oo 497,313,539 ..o [ (U 148,198 | (L R [ (L R [ (L R 0] 26,659,085 |........ 31,970,310 |...... 438,535,945
3. Additional actuarial reserves-asset/liability analysis ..........c.ccccceeees fooriniiiiiiinnns 0
4. Reserve for future contingent benefits ................... 0.
5. Reserve for rate credits .............cccoeiiiiiiiiiiies [ 0
6. Aggregate write-ins for reserves .. . 0
7. Totals (gross) ......ccceceevevrvcnnnns I 506,950,556 |......ocvrvrerinnne [ 0o 5,616,672 |.....coovevercrnne (U OO 672 | (U R [ (L R 0 27,178,841 |........ 32,552,208 |...... 441,602,168
8. REINSUrANCE CEABT .......vuiveeieiieciiieicei e 38,067,301 0 0 5,616,672 0 0 0 0 0 0 652,135 31,798,495 0
9. Totals (net) 468,883,254 0 0 0 0 672 0 0 0 0 26,526,706 753,708 441,602,168
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............cccceeeveeeees Jrereeeee 31,089,738 |t O o O e O o O e O e O et O e O [ 0 3,749,877
11.  Additional actuarial reserves-asset/liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ...... .
14.  Totals (gross) .......ccoceevvrveennenen IO 31,089,738 [ (O (O [0 (O [0 (O [0 (O [V S 3,749,877 |....... 27,218,768 |............. 121,092
15.  REINSUrANCE CEART .......veeieeeeeeeeeeee e Jeeeens 26,990,392 ..o [0 A [0 [0 A [0 [0 A [0 (LN TR [V T (1 - 546,918 |........ 26,443 474 |. ..o 0
16. Totals (net) 4,099,346 0 0 0 0 0 0 0 0 0 3,202,959 775,294 121,092
17.  TOTAL (net) 472,982,600 0 0 0 0 672 0 0 0 0 29,729,666 1,529,002 441,723,260
18. TABULAR FUND INTEREST 18,244,584 0 0 0 0 0 0 0 0 0 1,167,251 75,273 17,002,060
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ... |--.ccocooeccurunenne 0 fooeereees [ S 0 [ [V 0 [ [ 0 [ [0 (O [V (O [0 0
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above) 0 0 0 0 0 0 0 0 0 0 0 0 0
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... [....ccccccoeeecucunne 0 [ [ S 0 [ [N S 0 [ [ 0 [ [0 (O [V (O [0 0
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above) 0 0 0 0 0 0 0 0 0 0 0 0 0

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.




AMERICAN HERITAGE LIFE INSURANCE COMPANY
NAIC NUMBER 60534
FOR THE YEAR ENDED DECEMBER 31, 2025

EXHIBIT 6 SUPPLEMENT - ACCIDENT & HEALTH RESERVES BY BASIS

MORBIDITY

COMPANY EXPERIENCE

TN&W CANCER EXPERIENCE

1958-60 NY EXPERIENCE

1974 HOSP EXPERIENCE TABLE

1974 TN&W/1985 NAIC

1985 CIDA ULTIMATE

1985 NAIC CANCER TABLES

2016 CANCER CLAIM COST VALUATION TABLES
1964 COMMISSIONERS DISABILITY TABLE

1985 NURSING HOME SURVEY

2013 INDIVIDUAL DISABILITY INCOME VALUATION TABLES

INTEREST RATE

3.00%-5.00%
3.00%-4.00%
3.50%
3.00%-5.00%
4.00%
3.00%-5.00%
3.50%-5.00%
3.00%-3.50%
3.00%
4.50%
3.00%-3.50%

TOTAL

RESERVE

233,479,478
32,643
22,736
7,931,740
112,376
24,961,887
187,820,213
801,674
16,793
31,967,970
156,030

487,303,539
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EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

3 4 5 6
Dividend Premium and
Guaranteed Supplemental Accumulations or Other

Total Interest Contracts Annuities Certain Contracts Refunds Deposit Funds
1. Balance at the beginning of the YEar DEfOrE FBINSUIANCE .............cciciieiieeeeeeeeececeee ettt ettt a ettt s s a s s e et et et et et esesess s esssesesesesssnssssesasssesesesnans [eteeeesesuenenenes 1,337,181 | 0 e | PN 70,001 |ooeiiiee 1,020,152 [oooveviiiiinne 247,027
2. DepOSits rECEIVEA AUIMNG thE YEAT .......cuiuiiiiiiiiieieteteteiteteiete ettt sttt ettt s e et s s e e s eseseseses et es s e s e s eseseses et s e s e s e sesesesese s ss s e s eseseseseae e ss et eseseseseseseasssssesesesenennnnns |oosessssescscinnesseseseeaenenas O TP | N ST [V [0 O [0 0
3. Investment earnings Credited t0 the BCCOUNT ..............ccciiiiiieieeee ettt ettt s ettt s e s ss s s st sesesesess s es st esesesesess s s esesesesesessanasesasesesesesnanns |eeeseseteseataenenenens 11,975 | 0 o (O RSN [V 3,716 [ 8,259
4. OhEr NEE CHANGE N FESEIVES .......ouiuivviiiieiteteteieeeest ettt ese s sttt ss s e s st s e se s s e st s s ss s e s s st es e s e s et s e es s b s s e e st e s st seses e st e st sesnsebeses s s st esesesassnsnsesesesansnss |oesceceessensanaricianns (2,353)]-ceeeeeeeeirienneneeeeeen 0 o [V [0 [V (2,353
5. FEeS aNd OthEr ChArgES @SSESSEU .........c.c.cuiuiuiiiiietetetceeeeee et teteteseae ettt s et e s e s sae s s et s et e s eseseaess s s s et et et e s s asas st s et et e s easas s st s et et et essas s s esasesesesssnansassssseseses |oeeseseseteseant et st neeseeeaeeas 0 oo 0 (O RSN (1 TS [V TS 0
6. SUIMENAET CNAIGES .....viviiieiiieietetetetestt et te st teses ettt e s ese st esese st ee e s e s e s e b e s esesesees s e s s e s esesese e s e s a2 et e s e s esea e e s e s a2 e b e b e b esese e ee s e s e s e s eseses e e ssesesebesesesese e esssesesesenenennssssnne |oosessesencsninnensesesesaenenas 0 oo 0 [V [0 O [0 O 0
7. Net surrender OF WitNAraWal PAYMENES ..............c.cveviuiuieieiieeeetetetesesesee et et esetesesesssesee et et esesessssas s esesesesesessssss s esesesesesessssas s ssesesesesessssssasasesesesesesnsnssesssasesesesnans |oeeseseseseaesnenenaans 48,446 ... 0 e (O RSN [V 22,503 | 25,943
8. Other net transfers to OF (fromM) SEPATALE ACCOUNES ...........c.iiuiueueuiuiiieirietetetesesetst st stesetesesesesese st ssesesesesesesesssesesesesesesesessseseseseseseseneasssesesesesesenesensssesesesesenen |oosessesescsninnassesesesaenenas 0 oo 0 [0 [0 O [0 O 0
9. Balance at the end of current year before reinsurance (LINES 142+3+4-5-8-T7-8) (B) .......c.ceveveurieeiieieiereteteeeeeeseeeesetesee s sttt sesssssesssssesesesesssssesssssesenes |eesseseieseninnnns 1,298,357 | 0 o | PN 70,001 |ooeiiiee 1,001,365 |oeeiiiine 226,990
10. Reinsurance balance at the DEGiNNING Of tNE YEAI ..............cccrueiiiiiiiiieieieieeeecee ettt a ettt s ettt s st s s s et s b st s s s et s s s s ese s s snsnsesesessssnanns | [oeesececssensanasicaeans 16,078 e 0 e [ ] [0 [V 16,079
11, Net Change iN FEINSUFANCE @SSUMEM .........ccooviveveveueeieeeieeitetetesesessseesesesesesesessssas s sesesesesessssasas st eses et essasas s s seseseseasss st assesesessssss s s asesesesessssas s esssesesesesnananas [eeseeneesetebeeeanteeneneee AT [ 0 e (O RSN (1 TS [V 171
12, Net Change iN MEINSUIANCE CEARM ...........cueueueuiuiiiiieteteteteiee ettt teteseses e ettt sesesesesese s s s e s e s e s e s e s e e s e s e s esesesese e e st e s e s esese e e e s e s et e s e se e e s s sesesesese e e ssssses [oonsessesesaeneneanan e e sesees O TP | B SRR [0 [0 O [0 O 0
13.  Reinsurance balance at the end of the YEar (LINES T0H11-12) ..........cciiiiieiieeieeetctceeeee ettt st ettt s et sese s s et et esesesesese s s et esesesesesesnasesesasasesessssssssssssasane [eesseresseuereieannea 16,249 | 0 o [ ] RN (1 TS [V 16,250
14.  Net balance at the end of current year after reinsurance (Lines 9 + 13) 1,314,606 0 70,001 1,001,365 243,240

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s
Reported as annuities certain (captured in column 3) ..o

Reported as supplemental contracts (captured in column 4) .............

Reported as dividend accumulations or refunds (captured in column 5) ..........c.ccoooeeiiiiiniinnnnnns

Reported as premium or other deposit funds (captured in column 6)

Total Reported as deposit-type contracts (captured in column 1): (Sum of Lines 1 through 5) ....$
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

2

Individual Life

3

Group Life

4
Individual
Annuities

5

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

Due and unpaid:

In course of settlement:

2.1 Resisted .......ccceveenn

2.2 0ther ..o

Incurred but unreported:

TOTALS ..o

2.11 Direct ...ooceveiiiies

2.12 ReiNSUranCe asSUMEd ..........ccceevuieiieiiniiinieieesiee sttt

2.13 Reinsurance ceded ...

2.14 Net

2.21 DIFBO ..
2.22 Reinsurance assumed
2.23 Reinsurance ceded ...
224 Net ..o

1 B =T USROS

3.2 Reinsurance assumed
3.3 Reinsurance ceded ....

4.0 DIFBCL ..t

4.2 Reinsurance assumed
4.3 Reinsurance ceded ....
4.4 Net

................... 3,178,168
................... 1,243,683
................. 38,775,486

................ 135,612,453
................... 6,457,914
................... 8,605,661
................ 133,464,707

................ 172,453,454
................... 9,636,082
................... 9,849,344

172,240,193

(a)

.......... 11,260,085
............ 1,217,000

.......... 28,388,170
............ 4,042,833

32,340,281

...................... 179,000
(0) woooe 12,747,283

...................... 185,266
e 210,266

...................... 364,266

@) 12,957,550

....................... 352,335
................... 1,041,141
O 6,095,930

................ 123,981,835
................... 5,215,914
................... 8,353,214
(b) ........ 120,844,535

................ 130,766,571
................... 5,568,249
................... 9,394,355

126,940,465

6,784,736 |....

Individual Life $

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
............... 1,198,006 Group Life $ ............... 2,003,190 , and Individual Annuities $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

0 inColumn2and$

........... 0 in Column 3.

............ 472,982,600 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

2.3 Reinsurance ceded .....

4. Liability December 31, prior year:
B0 DIFBCL ..t
4.2 Reinsurance assumed

2.2 REINSUrANCE @SSUMEA .......oiuiiiiiiiiiiiiiiiie ittt

3. Amounts recoverable from reinsurers December 31, CUrrent Year ...........cc.cucervrininennninnnnns

....9,849,344 | .
172,240,193 |....
...................................... 251,970
................ 170,436,380
....6,153,990 |....

................... 9,636,082 |..................4,042,833

................... 5,568,249

................ 133,820,444

....9,304,355 |...
... 126,940,465 |...

....2,284,803 |...

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business

1. Settlements During the Year:

I =Y OO PTOUUTSRUEPSRPERRPRRPPY VRPN 528,744,533 |..coooirene 60,684,921 |...ccccveveneee 34,623,584 |...cocverin 3,824,758 |...ooooeeeeeeeeenn 0 e 429,611,270

1.2 Reinsurance assumed 23,416,721 | 11,514 483 | 857,359 | 0 oo 0 e 11,444 879

1.3 Reinsurance ceded ..... 56,072,347 |.... 1,976,319 |.... .. 50,406,373 |....

T INBL ettt ettt s s nenessesensenensesensssensssenessenensees| (C) sereees 496,088,907 |.... 1,848,438 .0 390,649,776 |....
2. Liability December 31, current year from Part 1:

2200 T 0 T OO PP P PP PRSP PTUPRRPEURRY RURSETR 172,453,454 28,388,170 |...ceveven... 13,296,816 ..o 1,897 [0 [ 130,766,571

4.3 Reinsurance ceded . ....3,900,165 |.... ....3,569,197 |....
B INBE ..ottt a ettt n et [ee s 172,690,205 |................. 27,756,546 |........c.ce... 11,120,337 [ 1,277,272 [0 [ 132,536,050
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 394,407 217,952 115,556 0 60,899
6. Incurred Benefits
B.1 DIFECE ...ttt [ere s 530,761,607 |......ccceucee. 65,055,162 |.....cccovrenvee 36,599,665 |.......cooenevn. 2,549,383 [0 [ 426,557,397
6.2 REINSUFANCE @SSUME ......eovueiiaiiscieiscieiscee ettt bbbttt ..26,898,812 |.... 11,713,128 |.... ....457,359 |.... .. 14,728,325 |....
6.3 REINSUFANCE CEUBT .......eveieieiieaceee sttt 61,879,088 |.....cccceueenne 3,245,222 449,038 56,208,508
6.4 Net 495,781,332 73,523,068 36,607,986 573,063 385,077,214
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $ ..o 138,218 inLine 1.1,$ v 138,218 in Line 1.4.
B 138,218 inLine6.1,and $ ..ovoeeerererecnee 138,218 in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o, 0 inLine 1.1,$ e 0 inLine 1.4.
B 0 inLine6.1,and $ .ooeovevevevererereieccine 0 inLine 6.4.
(c) Includes § oo 206,423 premiums waived under total and permanent disability benefits.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

1. BONAS (SCREAUIE D) ..ottt s e s s st esesesesesnnnans [eeeeseseeeieieee e [OOSR 0 foeeeeeeeeeee 0
2. Stocks (Schedule D):
2.1 PrEfErTed STOCKS .........ooveieieeeeieiececeeee ettt ettt s s s e s s s s eseasasannans [reseeeteeeieeee e [OOSR [OOSR 0
2.2 COMIMON SEOCKS ...ttt [ooesne e [0 0 [ 0
3. Mortgage loans on real estate (Schedule B):
B FIISEIEINS ettt [eeiee s [0 0 [ 0
3.2 Other than ISt BNS........cucvevieieiieieieieeetct ettt ettt es e s s s s beseseanns|eeeeeseseeenee s e ieieeeaes [OOSR [OOSR 0
4. Real estate (Schedule A):
4.1 Properties occupied Dy the COMPANY .........cocvovviviuereeieieieeeeeeteteteteseees et seseses s sesssnns |oeeeeeeeseeeeeeeiee e [OOSR 0 foeeeeeeeeeee 0
4.2 Properties held for the production of INCOME...........cciiiiiiiiiieiiceeeeeee e e [0 (01 0
4.3 Properties NEId fOr SAIE ........c.ccoovviviiiieictceieeee ettt esesss s s s et sessannas [eeeeeeeeeieiee e [OOSR 0 Jreeeeeeeeee 0
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCNEAUIE DA) ...ttt ettt st b bt s es bbbt st b b s ssns b e b s s snnsesens | [eoeseeesnasicasesese s aceeees [0 [0 0
6. CONMFACE IOBNS ......eovvieieieeiee ettt ettt ee ettt et et ae e s et e s et s et e s sss s s st e sesesesesess s s st et esesesesssnanns |eoeseseseneasenes et eeeae e eaeaes [OOSR [OOSR 0
7. Derivatives (SCNEAUIE DB) ........c.ccuiuiuereiiiieeiieteteiet ettt ssese st ssssse b es st ssses s s s s sssesebesesssnsesesas [eocssessnacacasesessenasacaeees [0 [0 0
8. Otherinvested assets (SCNEAUIE BA) .........c.c.cucuiuiiiiieeeeeeeeeeeeeieee ettt s s snans [eeeseseseneesee e e e eeas [OOSR 0 foeeeeeeeeeee 0
9. Receivables fOor SECUMHES ...........ccciiiiiiiiiiiiii s [rre e [0 [0 0
10. Securities lending reinvested collateral assets (SChedule DL) ...........c.cccciiieveveveieeeeceeeiee e [ [OOSR 0 foeeeeeeeeeee 0
11, Aggregate Write-ins fOr iNVESEA @SSELS ..........cocueveiiiiieieieiieeietete et [oeeensicicesessensiciceeesnnas [0 [0 0
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ...............ccccooeeieies e [OOSR 0 foeeeeeeeeeee 0
16. Reinsurance:
16.1 AmMounts recoverable frOM MEINSUIETS ............oiururueureriesceeeeereresesseeaeeseseseseseeessssesessesesessesssssesas froesesssssinisnnnees 108,152 |...covcicie 50,121 | (58,031)
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccceeiiiiiiiiiiiiiiiiieeiceieeeeeeseeies [ [0 [0 0
16.3 Other amounts receivable under reiNSUraNCe CONTACES ..............oovoveveveveeeueeeieeieie et [reeeeeeeeeieeeeeeee e [OOSR [OOSR 0
17.  Amounts receivable relating to UNINSUred PIANS ...........cciiiiiiiiiiiiiic e [ [0 [0 0
18.1 Current federal and foreign income tax recoverable and interest thereon ..............cccooeiineniininn e [OOSR 0 foeeeeeeeeeee 0
18.2 Net dEFEITEd tX @SSEE ....v.iuvieieiectiicirieeiie ettt ettt nn [eoeensnennanen 323,158,197 |...ccvenee 72,728,121 | (250,430,076)
19.  Guaranty funds receivable OF ON AEPOSIL .............c.cucueueviieieiiiiieietetesee ettt ses s es st sss s snens [eeee et [OOSR 0 foeeeeeeeeeee 0
20. Electronic data processing equipment and SOfWAIE .............cccuvveeiveveiiieiiiieeieteieeeseeie s oeeesencececees 66,677,026 |......cocoeveeeiereieie (V1 (66,677,026)
21.  Furniture and equipment, including health care delivery @SSets ............ccccovoiveieveveveececieeeeeie s [ [OOSR 0 foeeeeeeeeeee 0
22. Net adjustment in assets and liabilities due to foreign exchange rates ...............ccccccoiiiiiiiiiiiiins frrinnie 0 [ [0 0
23. Receivables from parent, subsidiaries and @ffiliates ................ccooveveverereueeeeciieieieieieeeee e [ 0 [ [0 O 0
24, Health care and other amMOUNtS FECEIVADIE ..............cceuiuiuiueiieiciee et [roesneenniinineas 8,392,897 |..covienee 8,675,124 | 282,227
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............ccccieieiiiiiiieieieecceeeeee et eieaes [ 3,565,382 | 294,584 |....ocoenvee (3,270,798)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt ettt s e bbbttt e e sttt n et an e nnenene [ennneenanes 401,901,654 |.....ccccoec. 81,747,950 |............ (320,153,704)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccccovvririnininies [seemmmsmieieeecee [0 [0 0
28. Total (Lines 26 and 27) 401,901,654 81,747,950 (320,153,704)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from oVerflow PAge ............cccveueveueueeeiiieieeeeeeeeeeeei oo [OOSR 0 foeeeeeeeeeee 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0
2501.  Prepaid EXPENSES ..coiiiiiieieieiecee ettt senenenenennnnns orseeneneneneeens 1, 199,042 Lot 0 [ (1,759,642)
2502. Miscellaneous non-invested assets ... eseeensenenesnees foeeennnnneneees 1,800, 740 Lo [ .... (1,805,740)
2503. Prepaid Comission .. 184,083 |... .. 184,083
2598. Summary of remaining write-ins for Line 25 from overflow Page .............cccoceeueeeceveeeieeeeeeeeeeeeeeees oo 0 e 110,501 Joveiecie 110,501
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 3,565,382 294,584 (3,270,798)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

1.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND GOING CONCERN

A. Accounting Practices

American Heritage Life Insurance Company (the "Company") is a stock life insurance company domiciled in the state of
Florida. The Company markets group and individual life insurance, group and individual accident and health insurance
products, group dental insurance, and individual annuity products through brokers and its own representatives.

The accompanying statutory basis financial statements of the Company have been prepared in conformity with accounting
practices prescribed or permitted by the Florida Office of Insurance Regulation ("FL OIR"). Only the statutory accounting
practices prescribed or permitted by the Florida Office of Insurance Regulation can be used in determining and reporting
the financial condition and results of operations of an insurance company under Florida Insurance Law.

The Company’s net income and capital and surplus did not include any accounting practices prescribed or permitted by the
FL OIR during 2025 and 2024.

F/S F/S
SSAP# F/S Page Line# 2025 2024

NET INCOME
(1) American Heritage Life Insurance Company state

basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 9,713,861 $ 51,394,434
(2) State Prescribed Practices that are an increase/(decrease)

from NAIC SAP: - -
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP: - -
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 9,713,861 §$ 51,394,434
SURPLUS
(5)  American Heritage Life Insurance Company state

basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 320,009,436 $ 280,934,761
(6) State Prescribed Practices that are an increase/(decrease)

from NAIC SAP: - -
(7) State Permitted Practices that are an increase/(decrease)

from NAIC SAP: - -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 320,009,436 $ 280,934,761

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with statutory accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities. It also requires the disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses
during the period. Actual results could differ from those estimates.

Accounting Policy

Life premiums are recognized as revenue over the premium paying period of the related policies. Accident and health
(“A&H”) premiums are earned ratably over the terms of the related insurance and reinsurance contracts or policies.
Expenses incurred in connection with acquiring new insurance business, including acquisition costs such as sales
commissions, are charged to operations as incurred.

The liability for experience rated refunds (“ERRs”) is estimated at the end of each reporting period for retrospectively rated
contracts based on the loss experience of the insured group during the term of the policy (including loss development after
the term of the policy) and the stipulated formula set forth in the policy. The change in the liability for ERRs is recorded
as an adjustment to premium income for the reported period.

For all investments, impairments are recorded when it is determined that the decline in fair value of an investment below
its amortized cost basis is other-than-temporary. The Company recognizes other-than-temporary impairments in net
realized capital losses and permanently adjusts the book value of the investment to report the impairment. Factors
considered in evaluating whether a decline in value is other than temporary include: (i) the length of time and the extent to
which the fair value has been less than amortized cost, (ii) the financial conditions and near-term prospects of the issuer,
and (iii) the Company’s intent and ability to retain the investment for a period of time sufficient to allow for any anticipated
recovery in market value. In addition, for securities expected to be sold, an other-than-temporary impairment is recognized
if the Company does not expect the realizable market value of a security to recover to amortized cost prior to the expected
date of sale. Once an impairment has been recorded, the Company continues to review the other-than-temporary impaired
securities for further potential impairment on an ongoing basis. The Company records temporary impairments and the
allowance for loan losses as unrealized capital losses.
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NOTES TO FINANCIAL STATEMENTS

The Company uses the following additional accounting policies:
(1) Short-term investments are stated at amortized cost.

(2) Bonds (“fixed maturity securities”) not backed by other loans and mandatory convertible securities are generally stated
at amortized cost using the scientific (constant) yield to worst method, which is determined by the call or maturity date
which produces the lowest asset value unless the fixed maturity securities have a NAIC designation of 6, which are
stated at the lower of amortized cost or fair value. The Company held no SVO-Identified investments as of December
31, 2025.

(3) The Company owned no common stock as of December 31, 2025.
(4) The Company owned no preferred stock as of December 31, 2025.

(5) Mortgage loans are stated at the unpaid principal balance adjusted for unamortized discounts, premiums and allowance
for losses.

(6) Loan-backed and structured securities are carried at either amortized cost or the lower of amortized cost or fair value
in accordance with the provisions of SSAP No. 43R — Loan-Backed and Structured Securities. For loan-backed and
structured securities, the effective yield is based on estimated cash flows, including prepayment assumptions based on
data from widely accepted third-party data sources. Significant changes in estimated cash flows from the original
purchase assumptions are generally accounted for using the prospective method.

(7) The Company owned no investments in any subsidiaries, controlled and affiliated companies as of December 31, 2025.

(8) The Company owned no investments in any joint ventures, partnerships or limited liability companies as of December
31, 2025.

(9) The Company held no derivatives as of December 31, 2025.

(10) Should the Company determine the need for premium deficiency reserves, investment income would be anticipated as
a factor in the premium deficiency calculation, in accordance with SSAP No. 54R — Individual and Group Accident
and Health Contracts.

(11)Claim liabilities for accident and health policies are established using a combination of industry morbidity tables and
company adjusted formulas. The present value of future benefits is calculated for each claim reported and approved.
Interest rates are reviewed annually as determined by the Department and NAIC model guidelines. Incurred but not
reported (“IBNR”) reserves are established at the policy level and formulas are reviewed as appropriate to ensure that
reserve run-outs demonstrate sufficient adequacy. Claim adjustment expenses for accident and health policies are
developed using estimates of expected claim duration and administration costs based on company experience. Future
costs are adjusted for inflation.

(12) The Company has not modified its capitalization policy from the prior period.

(13) The Company had no pharmaceutical rebate receivables as of December 31, 2025.

D. Going Concern

Management does not have any substantial doubt about the Company’s ability to continue as a going concern.

ACCOUNTING CHANGES AND CORRECTION OF ERRORS
Accounting Changes

Effective January 1, 2025, the Company adopted the NAIC’s Principles-Based Bond Definition (“PBBD”) standards, including
changes to SSAP No. 26, Bonds, SSAP No. 43, Asset-Backed Securities and SSAP No 21, Other Admitted Assets. Adoption of
these standards impacts classification, accounting and reporting requirements for investments that were previously classified as
bonds, including Loan-Backed and Structured Securities (“LBASS”). Pursuant to the requirements, debt securities representing
a creditor relationship with a fixed payment schedule are now classified as Issuer Credit Obligations (“ICO”) or Asset-Backed
Securities (“ABS”) based on the source of repayment, substantive credit enhancements, and the level of cash flows. Debt
securities that do not meet the requirements in substance are classified as other invested assets. Investments previously classified
as bonds, including LBASS, follow existing accounting and reporting requirements for bonds, ABS and other invested assets
based on their new classification upon adoption of the PBBD standards. Changes were adopted on a prospective basis.

Upon adoption of the new standards on January 1, 2025, the Company had no debt securities that were reclassified from bonds
to other invested assets.

Corrections of Errors
In the third quarter of 2025, the Company identified certain life claim reserves from a prior period that should have been reported

as incurred. The error was corrected in August of 2025 and resulted in a $3.7 million decrease to surplus and a corresponding
increase in liabilities.
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NOTES TO FINANCIAL STATEMENTS

BUSINESS COMBINATIONS AND GOODWILL

The Company was not a direct party to any business combinations and did not have any goodwill as of December 31, 2025, or
2024.

A.

Statutory Purchase Method

The Company had no transactions that were accounted for under the statutory purchase method for 2025 or 2024.
Statutory Merger

The Company was not a party to any business combinations taking the form of statutory mergers for 2025 or 2024.
Assumption Reinsurance

The Company had no goodwill resulting from assumption reinsurance for 2025 or 2024.

Impairment Loss

The Company had no recognized impairment losses resulting from business combinations and goodwill for 2025 or 2024.
Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill

The Company had no admitted goodwill for 2025.

DISCONTINUED OPERATIONS

A. Discontinued Operation Disposed of or Classified as Held for Sale
The Company did not have any discontinued operations disposed of or classified as held for sale for 2025 or 2024.
B. Change in Plan of Sale of Discontinued Operation
The Company did not have any change in plan of sale of discontinued operations for 2025 or 2024.
C. Nature of Any Significant Continuing Involvement with Discontinued Operations After Disposal
The Company did not have any significant continuing involvement with discontinued operations after disposal for 2025 or
2024.
D. Equity Interest Retained in the Discontinued Operation After Disposal
The Company did not have any equity interest retained in the discontinued operations after disposal for 2025 or 2024.
INVESTMENTS
A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The minimum and maximum lending rates for mortgage loans for 2025 were:

Farm mortgages N/A
Residential mortgages N/A
Commercial mortgages 5.875% and 7.500%

(2) The maximum percentage of any one loan to value of security at the time of the loan, exclusive of insured or guaranteed
or purchased money mortgages was 75%.

Current Year Prior Year

(3) Taxes, assessments and any amounts advanced and not included in the mortgage
loan total: $ 22,827 $ -
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(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-
lender in a Mortgage Loan Agreement:

Residential Commercial
Farm Insured All Other | Insured All Other Mezzanine Total
a.  Current Year
1. Recorded Investment (All)
(a) Current N -8 -8 -3 -3 430,241,868 $ -3 430,241,868
(b) 30-59 Days Past Due - - - - - - -
(c) 60-89 Days Past Due - - - - - - -
(d) 90-179 Days Past Due - - - - - - -
(e) 180+ Days Past Due - - - - - - -
2. Accruing Interest 90-179 Days Past
Due
(a) Recorded Investment $ -$ -8 -3 - $ - 8 -3 -
(b) Interest Accrued - - - - - - -
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -$ -8 -3 -3 - 8 -3 -
(b) Interest Accrued - - - - - - -
4. Interest Reduced
(a)  Recorded Investment S -3 -8 -3 -8 -8 -8 -
(b) Number of Loans - - - - - - -
(c) Percent Reduced -% -% - % - % -% - % -%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a)  Recorded Investment S -3 -8 -$ -8 -8 -8 -

b.  Prior Year
1. Recorded Investment (All)
(a) Current $ - - 9 -$ - $ -3 -3 _
(b) 30-59 Days Past Due - - - - - - _
(c) 60-89 Days Past Due - - - - - - _
(d) 90-179 Days Past Due - - - - - R -
(e) 180+ Days Past Due - - - - - - _

2. Accruing Interest 90-179 Days Past
Due

(a) Recorded Investment $ -$ -8 -3 - $ -8 -3 -
(b) Interest Accrued - - - - - - -

3. Accruing Interest 180+ Days Past Due

(a)  Recorded Investment S -$ -8 -3 -8 -8 -8 -

(b) Interest Accrued - - - - - - -

4. Interest Reduced
(a)  Recorded Investment $ -3 -8 -$ -8 -$ -8 -
(b) Number of Loans - - - - - - -
(c) Percent Reduced - % -% - % - % -% - % - %
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ -$ -3 -$ -8 - 8 - $ -
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NOTES TO FINANCIAL STATEMENTS

(5) Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a
Participant or Co-lender Mortgage Loan Agreement for Which the Reporting Entity is Restricted from Unilaterally
Foreclosing on the Mortgage Loan

Residential Commercial
Farm | Insured | All Other | Insured All Other Mezzanine Total
a. Current Year
1. With Allowance for Credit Losses $ -8 - 8 -3 -8 -8 -8
2. No Allowance for Credit Losses - - - - - -
3. Total (1 +2) - - - - - -
4 Subject to a participant or co-lender
mortgage loan agreement for which
the reporting entity is restricted from
unilaterally foreclosing on the
mortgage loan - - - - - -
b. Prior Year
1. With Allowance for Credit Losses $ -8 - 8 -3 -8 -3 -8

2. No Allowance for Credit Losses - - - - - -
3. Total (1 +2) - - - - - -
4 Subject to a participant or co-lender

mortgage loan agreement for which

the reporting entity is restricted from

unilaterally foreclosing on the

mortgage loan - - - - - -

(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on
Nonaccrual Status and Amount of Interest Income Recognized Using a Cash-Basis Method of Accounting:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a.  Current Year
1. Average Recorded Investment $ -$ -8 -8 -8 -8 -3 -
2. Interest Income Recognized - - - - - - -
3. Recorded Investments on Nonaccrual
Status - - - - - - -
4. Amount of Interest Income Recognized
Using a Cash-Basis Method of
Accounting - - - - - - -
b.  Prior Year
1. Average Recorded Investment $ -3 -8 -8 -8 -8 -8 -
2. Interest Income Recognized - - - - - - -
3. Recorded Investments on Nonaccrual
Status - - - - - - -
4. Amount of Interest Income Recognized
Using a Cash-Basis Method of
Accounting - - - - - - -
(7) Allowance for Credit Losses:
Current Year Prior Year
a. Balance at beginning of period $ -3 -
b. Additions charged to operations - -
c. Direct write-downs charged against the allowances - -
d. Recoveries of amounts previously charged off - -
e. Balance at end of period (a+b-c-d) $ -3 -

(8) Mortgage Loans Derecognized as a Result of Foreclosure

[\
S
N
(V)]

Aggregate amount of mortgage loans derecognized $ -
Real estate collateral recognized -
Other collateral recognized -
Receivables recognized from a government guarantee of the foreclosed mortgage loan

pao o

(9) Interest income on impaired commercial mortgage loans is recognized until the loans are more than 90 days delinquent.
Interest income and accrued interest receivable are reversed when a loan is put on non-accrual status. Interest income
on loans more than 90 days delinquent is recognized in the period the cash is collected. Interest income recognition is
continued when the loan becomes less than 90 days delinquent and management determines it is probable that the loan
will continue to perform.
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B. Debt Restructuring

(1) The total recorded investment in restructured loans, as of year end

(2) The realized capital losses related to these loans

2025

2024

(3) Total contractual commitments to extend credit to debtors owing receivables
whose terms have been modified in troubled debt restructurings

-5

(4) The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 90
days) and the loan continues to perform under its original or restructured contractual terms. Interest income on non-
performing loans is generally recognized on a cash basis.

C. Reverse Mortgages

The Company did not have any reverse mortgages for 2025 or 2024.

D. Loan-Backed Securities

(1) Prepayment assumptions for LBASS were obtained from external source and, if not available, developed internally.

(2) The following table presents the aggregate amortized cost of LBASS before recognized OTTI, the amount of OTTI
recognized and the fair value of those securities.

OTTI recognized 1st Quarter

a.

b.

d.

Intent to sell

Inability or lack of intent to
retain the investment in the
security for a period of time
sufficient to recover the
amortized cost basis
Present value of cash flows
expected to be collected is
less than the amortized

cost basis

Total 1st Quarter (atb+c)

OTTI recognized 2nd Quarter

c.

f.

h.

Intent to sell

Inability or lack of intent to
retain the investment in the
security for a period of time
sufficient to recover the
amortized cost basis

Present value of cash flows
expected to be collected is
less than the amortized
cost basis

Total 2nd Quarter (a+b+c)

OTTI recognized 3rd Quarter

1.

J-

Intent to sell

Inability or lack of intent to
retain the investment in the
security for a period of time
sufficient to recover the
amortized cost basis

Present value of cash flows
expected to be collected is
less than the amortized
cost basis

Total 3rd Quarter (a+b+c)

2025 2024
() (1)
Amortized 2) Amortized (2)
. Other-than- : Other-than-
Cost Basis Cost Basis
Temporary (€) Temporary 3)
Before . . Before . .
Impairment  Fair Value Impairment Fair Value
Other-than- . Other-than- .
Recognized Recognized
Temporary . Temporary .
. n Loss . n Loss
Impairment Impairment
$ -8 -8 -3 - $ - S
- - - 1,019,588 1,899 1,017,689
$ -8 -8 -$ 1,019,588 $ 1,899 $ 1,017,689
$ -$ - $ -$ -3 - 8
$ -$ -8 -$ -$ - 8
$ -$ -8 -$ - -8
$ -$ -8 -$ -$ - 8
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OTTI recognized 4th Quarter
m. Intent to sell $ -3 -5 -$ -5 -3

Inability or lack of intent to

retain the investment in the

security for a period of time - - - - -
sufficient to recover the

amortized cost basis

n.

0. Present value of cash flows
expected to be collected is
less than the amortized

cost basis
p. Total 4th Quarter (at+b+c) $ -3 -3 -$ -5 - $
q- Annual Aggregate Total

(d+h+l+p) $ - $ 1,899

(3) None of the Company’s LBASS were other-than-temporarily impaired in 2025 or 2024 as a result of the discounted
present value of the cash flows expected to be collected being less than amortized cost.

(4) Unrealized losses are calculated as the difference between amortized cost and fair value. They result from declines in
fair value below amortized cost and are evaluated for OTTI. Every LBASS with unrealized losses was included in the
portfolio monitoring process.

None of the Company’s LBASS were in an unrealized loss position as of December 31, 2025 or 2024.
(5) None of the Company’s LBASS were in an unrealized loss position as of December 31, 2025.
LBASS in an unrealized loss position were evaluated based on actual and projected collateral losses relative to the
securities’ positions in the respective securitization trusts, security specific expectations of cash flows and credit
ratings. This evaluation also takes into consideration credit enhancement, measured in terms of: (1) subordination from
other classes of securities in the trust that are contractually obligated to absorb losses before the class of security the

Company owns, and (2) the expected impact of other structural features embedded in the securitization trust beneficial
to the class of securities the Company owns, such as overcollateralization and excess spread.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

The Company did not have any dollar repurchase agreements or securities lending transactions for 2025 or 2024.
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any repurchase agreements transactions accounted for as secured borrowing for 2025 or 2024.
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing

The Company did not have any reverse repurchase agreements transactions accounted for as secured borrowing for 2025
or 2024.

H. Repurchase Agreements Transactions Accounted for as a Sale
The Company did not have any repurchase agreements transactions accounted for as a sale for 2025 or 2024.
I.  Reverse Repurchase Agreements Transactions Accounted for as a Sale

The Company did not have any reverse repurchase agreements transactions accounted for as a sale for 2025 or 2024.

J. Real Estate

The Company did not hold any real estate investments in 2025 or 2024.

K. Low-Income Housing Tax Credits (“LIHTC”)

The Company did not have any LIHTC investments as of December 31, 2025 or 2024.
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L. Restricted Assets

()

Restricted Assets (Including Pledged)

Gross (Admitted & N d

itted) Restricted

Current Year

Total General
Account (G/A)

Restricted Asset Category

2 3

Total Separate
Account (S/A)
G/A Supporting Restricted
S/A Activity (a)

Assets

S/A Assets

Supporting
G/A Activity (b)

Total
(1 plus 3)

Total From

Prior Year

Increase/
(Decrease)

(5 minus 6)

50

Subject to contractual obligation for

which liability is not shown $ -3
Collateral held under security lending

agreements -
Subject to repurchase agreements -
Subject to reverse repurchase

agreements -
Subject to dollar repurchase -
agreements

Subject to dollar reverse repurchase

agreements -
Placed under option contracts -

Letter stock or securities restricted as

to sale - excluding FHLB capital stock -
FHLB capital stock -
On deposit with states 7,959,284

On deposit with other regulatory bodies
bodies -
Pledged as collateral to FHLB

(including assets backing funding
agreements) -

Pledged as collateral not captured in

other categories -
Other restricted assets -

$ -3

7,959,284

7,007,269

1,099,566

952,015

(1,099,566)

Total Restricted Assets (Sum of

a through n) $ 7,959,284 §

7,959,284 $

8,106,835 $

(147,551

(a) Subset of Column 1
(b) Subset of Column 3

Current Year

Total
Nonadmitted

Restricted

Restricted Asset Category

9 Percentage

10

Total

11

Admitted

Gross (Admitted

Admitted

& Nonad

itted)

Restricted Restricted to

(5 minus 8) Total Assets (c)

Restricted to

Total Admitted

Assets (d)

Subject to contractual obligation for

which liability is not shown $ -$
Collateral held under security lending

agreements -
Subject to repurchase agreements -
Subject to reverse repurchase

agreements -
Subject to dollar repurchase

agreements -
Subject to dollar reverse repurchase

agreements -
Placed under option contracts -
Letter stock or securities restricted as

to sale - excluding FHLB capital stock -
FHLB capital stock -
On deposit with states -
On deposit with other regulatory bodies

bodies -
Pledged as collateral to FHLB

(including assets backing funding

arrangements) -

Pledged as collateral not captured in

other categories -

Other restricted assets -

7,959,284 0.28

Total Restricted Assets (Sum of
a through n) $ Y

7,959,284 0.285

% 0.333 %

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

2) Detail of Assets Pledged

Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

as Collateral Not Captured in Other Categories (Contracts that Share Similar

The Company did not have assets pledged as collateral not captured in other categories as of December 31, 2025

or 2024.

€)

Derivatives, Are Reported in the Aggregate)

Detail of Other Restricted Assets (Contracts that Share Similar Characteristics, Such as Reinsurance and

The Company did not have investments identified as other restricted assets as of December 31, 2025 or 2024.
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4) Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

The Company did not have any collateral received and reflected as assets as of December 31, 2025 or 2024.
Working Capital Finance Investments
The Company did not have any working capital finance investments as of December 31, 2025 or 2024.

Offsetting and Netting of Assets and Liabilities

The Company did not have offsetting and netting of assets and liabilities as of December 31, 2025 or 2024.

5GI Securities
The Company did not have any 5GI securities as of December 31, 2025 or 2024.
Short Sales
(1) Unsettled Short Sale Transactions (Outstanding as of Reporting Date)
The Company did not have any unsettled short sale transactions outstanding as of December 31, 2025 or 2024.
(2) Settled Short Sale Transactions

The Company did not have any settled short sale transactions for 2025 or 2024.

Prepayment Penalty and Acceleration Fees

For the first twelve months of 2025, the Company had fixed maturity securities disposed as a result of a callable feature.
The following table sets forth the number of securities disposed and the amount recognized in investment income as a result
of prepayment penalty and acceleration fees:

General Account Separate Account
(1) Number of CUSIPs 25 -
(2) Aggregate Amount of Investment Income $ 75,062 $ -

Reporting Entity’s Share of Cash Pool by Asset type

The Company did not invest in cash pools for 2025.

Aggregate Collateral Loans by Qualifying Investment Collateral

The Company did not invest in collateral loans for 2025 or 2024.

JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES

A. The Company did not have any investments in joint ventures, partnerships or limited liability companies that exceeded 10%

of its admitted assets as of December 31, 2025 or 2024.

B. The Company did not recognize any impairment write down for its investments in joint ventures, partnerships and limited
liability companies as of December 31, 2025 and 2024.
INVESTMENT INCOME

A. All investment income due and accrued with amounts that are over 90 days past due is excluded from surplus.

B.

C.

There was no investment income excluded from surplus for 2025 or 2024.

The table below summarizes the gross, nonadmitted and admitted amounts for interest income due and accrued as of
December 31, 2025:

Interest Income Due and Accrued Amount
1. Gross $ 21,421,253
2. Nonadmitted $ -
3.  Admitted $ 21,421,253

D. The Company had no deferred interest as of December 31, 2025.

E. The Company had no paid-in-kind interest included in the current principal as of December 31, 2025.

DERIVATIVE INSTRUMENTS

The Company did not have any derivative instruments as of December 31, 2025, and 2024.
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9.

INCOME TAXES

A. The components of the net deferred tax asset/(liability) as of December 31 are as follows:

1.

(a)
(b)
(©)
(d)
(e)

(@

(a)
(b)
()
(d)
(e)
®
(&)

(2)
(b)
(©)
(d)
(e)

(@

12/31/2025
) (2)
3
(Col1+2)
Ordinary Capital Total
Gross Deferred Tax Assets $ 383,883,465 §$ - $ 383,883,465
Statutory Valuation Allowance Adjustments - - -
Adjusted Gross Deferred Tax Assets (1a - 1b) 383,883,465 - 383,883,465
Deferred Tax Assets Nonadmitted 323,158,197 - 323,158,197
Subtotal Net Admitted Deferred Tax Asset (1¢ - 1d) 60,725,268 - 60,725,268
Deferred Tax Liabilities 18,984,907 - 18,984,907
Net Admitted Deferred Tax Asset/(Net Deferred
Tax Liability) (1e - 1f) $ 41,740,361 $ - $ 41,740,361
12/31/2024
) ) (6)
(Col 4 +5)
Ordinary Capital Total
Gross Deferred Tax Assets $ 115,792,156 $ 1,612,955 $ 117,405,111
Statutory Valuation Allowance Adjustments - - -
Adjusted Gross Deferred Tax Assets (1a - 1b) 115,792,156 1,612,955 117,405,111
Deferred Tax Assets Nonadmitted 71,115,166 1,612,955 72,728,121
Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 44,676,990 - 44,676,990
Deferred Tax Liabilities 8,033,154 - 8,033,154
Net Admitted Deferred Tax Asset/(Net Deferred
Tax Liability) (1e - 1) $ 36,643,836 § - $ 36,643,836
Change
Y ®) )
(Col1-4) (Col2-5) (Col 7 +8)
Ordinary Capital Total
Gross Deferred Tax Assets $ 268,091,309 $ (1,612,955) $ 266,478,354
Statutory Valuation Allowance Adjustments - - -
Adjusted Gross Deferred Tax Assets (1a - 1b) 268,091,309 (1,612,955) 266,478,354
Deferred Tax Assets Nonadmitted 252,043,031 (1,612,955) 250,430,076
Subtotal Net Admitted Deferred Tax Asset (1c - 1d) 16,048,278 - 16,048,278
Deferred Tax Liabilities 10,951,753 - 10,951,753
Net Admitted Deferred Tax Asset/(Net Deferred
Tax Liability) (1e - 1) $ 5,096,525 § - $ 5,096,525
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2. 12/31/2025
(0] (0] 3
(Col1+2)
Ordinary Capital Total

Admission Calculation Components SSAP No. 101

(a) Federal Income Taxes Paid In Prior Years

Recoverable Through Loss Carrybacks. $ - 8 - 8 -
(b) Adjusted Gross Deferred Tax Assets Expected To

Be Realized (Excluding The Amount of Deferred

Tax Assets From 2(a) above) After Application of

the Threshold Limitation. (The Lesser of 2(b)1 and

2(b)2 Below) 41,740,361 - 41,740,361
1. Adjusted Gross Deferred Tax Assets Expected To

Be Realized Following the Balance Sheet Date. 46,426,427 - 46,426,427
2. Adjusted Gross Deferred Tax Assets Allowed

per Limitation Threshold. XXX XXX 41,740,361

(¢) Adjusted Gross Deferred Tax Assets (Excluding The
Amount Of Deferred Tax Assets From 2(a) and 2(b)
above) Offset by Gross Deferred Tax Liabilities. 18,984,907 - 18,984,907

(d) Deferred Tax Assets Admitted as the result of
application of SSAP No. 101.

Total (2(a) + 2(b) + 2(c)) $ 60,725,268 § - $ 60,725,268
12/31/2024
@ 6) (6)
(Col 4 +5)
Ordinary Capital Total

Admission Calculation Components SSAP No. 101

(a) Federal Income Taxes Paid In Prior Years

Recoverable Through Loss Carrybacks. $ - 5 -5 -
(b) Adjusted Gross Deferred Tax Assets Expected To

Be Realized (Excluding The Amount of Deferred Tax

Assets From 2(a) above) After Application of the

Threshold Limitation. The Lesser of 2(b)1 and

2(b)2 Below) 36,643,836 - 36,643,836
1.  Adjusted Gross Deferred Tax Assets Expected To

Be Realized Following the Balance Sheet Date. 36,643,836 - 36,643,836
2. Adjusted Gross Deferred Tax Assets Allowed

per Limitation Threshold. XXX XXX 36,643,836

(c¢) Adjusted Gross Deferred Tax Assets (Excluding The
Amount Of Deferred Tax Assets From 2(a) and 2(b)
above) Offset by Gross Deferred Tax Liabilities. 8,033,154 8,033,154

(d) Deferred Tax Assets Admitted as the result of
application of SSAP No. 101.
Total (2(a) + 2(b) + 2(c)) $ 44,676,990 $ - $ 44,676,990

Change

(M @®) ®)

(Col1-4) (Col 2 -5) (Col 7 +8)
Ordinary Capital Total

Admission Calculation Components SSAP No. 101

(a) Federal Income Taxes Paid In Prior Years

Recoverable Through Loss Carrybacks. $ - 5 -3 -
(b) Adjusted Gross Deferred Tax Assets Expected To

Be Realized (Excluding The Amount Of Deferred Tax

Assets From 2(a) above) After Application of the

Threshold Limitation. (The Lesser of 2(b)1 and 2(b)2

Below) 5,096,525 - 5,096,525
1. Adjusted Gross Deferred Tax Assets Expected To

Be Realized Following the Balance Sheet Date. 9,782,591 - 9,782,591
2. Adjusted Gross Deferred Tax Assets Allowed

per Limitation Threshold. XXX XXX 5,096,525

(c) Adjusted Gross Deferred Tax Assets (Excluding The
Amount Of Deferred Tax Assets From 2(a) and 2(b)
above) Offset by Gross Deferred Tax Liabilities. 10,951,753 - 10,951,753

(d) Deferred Tax Assets Admitted as the result of
application of SSAP No. 101.
Total (2(a) + 2(b) + 2(c)) $ 16,048,278 $ - $ 16,048,278
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(2)
(b)

2025 2024
Ratio Percentage Used To Determine Recovery Period And
Threshold Limitation Amount. 926.183 % 695900 %
Amount Of Adjusted Capital And Surplus Used To Determine
Recovery Period And Threshold Limitation In 2(b)2 Above. $ 278,269,074 $ 264,433,339
12/31/2025
1) ()]
Ordinary Capital

Impact of Tax-Planning Strategies

(a)

Determination Of Adjusted Gross Deferred
Tax Assets and Net Admitted Deferred Tax
Assets, By Tax Character As A Percentage.
1. Adjusted Gross DTAs Amount From
Note 9A1(c) $ 383,883,465 $ -
2. Percentage Of Adjusted Gross DTAs By
Tax Character Attributable To The
Impact of Tax Planning Strategies -% - %
3. Net Admitted Adjusted Gross DTAs
Amount From Note 9A1(e) $ 60,725,268 $ -
4. Percentage Of Net Admitted Adjusted
Gross DTAs By Tax Character Admitted
Because Of The Impact Of Tax Planning
Strategies -% - %

12/31/2024
©)) “

Ordinary Capital

Impact of Tax-Planning Strategies

(a)

Determination Of Adjusted Gross Deferred
Tax Assets and Net Admitted Deferred Tax
Assets, By Tax Character As A Percentage.
1.  Adjusted Gross DTAs Amount From

Note 9A1(c) $ 115,792,156 $ 1,612,955
2. Percentage Of Adjusted Gross DTAs By

Tax Character Attributable To The

Impact of Tax Planning Strategies - % - %
3. Net Admitted Adjusted Gross DTAs

Amount From Note 9A1(e) $ 44,676,990 $ -
4. Percentage Of Net Admitted Adjusted

Gross DTAs By Tax Character Admitted

Because Of The Impact Of Tax Planning

Strategies - % - %
Change
) (©)
(Col 1-3) (Col2-4)
Ordinary Capital

Impact of Tax-Planning Strategies

(2)

(b)

Determination Of Adjusted Gross Deferred
Tax Assets and Net Admitted Deferred Tax
Assets, By Tax Character As A Percentage.
1. Adjusted Gross DTAs Amount From
Note 9A1(c) $ 268,091,309 $ (1,612,955)
2. Percentage Of Adjusted Gross DTAs By
Tax Character Attributable To The
Impact of Tax Planning Strategies -% - %
3. Net Admitted Adjusted Gross DTAs
Amount From Note 9A1(e) $ 16,048,278 $ -
4. Percentage Of Net Admitted Adjusted
Gross DTAs By Tax Character Admitted
Because Of The Impact Of Tax Planning
Strategies -% - %

Does the Company's tax-planning strategies include the use of reinsurance? No
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B. Regarding deferred tax liabilities that are not recognized

The Company recognized all deferred tax liabilities at December 31, 2025 and December 31, 2024.

C. Current income taxes incurred consist of the following major components:

4,

Current Income Tax

(a) Federal

(b) Foreign

(¢) Subtotal

(d) Federal income tax on net capital gains

(e) Utilization of capital loss carry-forwards

(f) Other

(g) Federal and foreign income taxes incurred
(1ct1ld+le+1f)

Deferred Tax Assets:
(a) Ordinary

(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves
(4) Investments
(5) Deferred acquisition costs
(6) Policyholder dividends accrual
(7) Fixed assets
(8) Compensation and benefits accrual
(9) Pension accrual
(10) Receivables - nonadmitted
(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other
(99) Subtotal (sum of 2al through 2al3)

(b) Statutory valuation allowance adjustment
(c) Nonadmitted

(d) Admitted ordinary deferred tax assets (2a99 - 2b - 2¢)

(e) Capital:
(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(99) Subtotal (2e1+2e2+2e3+2¢4)

(f) Statutory valuation allowance adjustment
(g) Nonadmitted

(h) Admitted capital deferred tax assets (2e99 - 2f - 2g)

(i) Admitted deferred tax assets (2d + 2h)
Deferred Tax Liabilities:
(a) Ordinary

(1) Investments

(2) Fixed assets

(3) Deferred and uncollected premium
(4) Policyholder reserves

(5) Other

(99) Subtotal (sum 3al+3a2+3a3+3a4+3a5)

(b) Capital:

(1) Investments
(2) Real estate

(c) Deferred tax liabilities (3299 + 3b99)
Net deferred tax assets/liabilities (2i - 3¢)

19.12

@ 2 3)

(Col1-2)

12/31/2025  12/31/2024 Change
$ 4,560,476 $ 18,709,911 $ (14,149,435)
4560,476  18,709911  (14,149,435)
(11,634) 229,407 (241,041)
$ 4548842 $ 18,939318 $ (14,390,476)
$ -3 - -
20,231,101 19,643,785 587,316
28,563,286 88,148,042  (59,584,756)
2,702,499 - 2,702,499
563,486 4,027,321 (3,463,835)
2,164,425 1,894,163 270,262
4,775,515 - 4,775,515
57,511 - 57,511
324,825,642 2,078,845 322,746,797
383,883,465 115,792,156 268,091,309
323,158,197 71,115,166 252,043,031
60,725,268 44,676,990 16,048,278
- 1,612,955 (1,612,955)
- 1,612,955 (1,612,955)
- 1,612,955 (1,612,955)
60,725,268 44,676,990 16,048,278
18,984,907 755,318 18,229,589
- 813,830 (813,830)
- 6,464,006 (6,464,006)
18,984,907 8,033,154 10,951,753
18,984,907 8,033,154 10,951,753
$ 41,740361 $ 36,643,836 $ 5,096,525
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D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory
federal income tax rate to income before income taxes. The significant items causing this difference as of December 31,
2025, and December 31, 2024, were as follows:

2025 2024
Provision computed at statutory rate $ 3,032,098 $ 12,082,840
COLI (511,131) (378,301)
Change in nonadmitted assets (14,641,962) 1,112,977
Prior year over accrual and adjustments 451,730 -
Change in interest maintenance reserve 930,392 1,123,403
Purchase accounting adjustments (244,172,714) -
Intercompany transfer 3,914,400 -
Other miscellaneous expenses 19,428 21,642
Total statutory income taxes $ (250,977,759) $ 13,962,561
Federal income tax expense incurred $ 4,548,842 $ 18,939,318
(Increase)/Decrease in net deferred income taxes (255,526,601) (4,976,757)
Total statutory income taxes $ (250,977,759) $ 13,962,561

E. Additional Disclosures

(1) As of December 31, 2025, the Company had $22.7 million of net operating loss carryforward and $58 thousand of tax
credit carryforwards available to offset future net income subject to federal income taxes. The net operating loss
carryforwards will not expire. The $58 thousand of tax credit carryforwards originated during the 2025 tax year and
will expire in 2035.

(2) The following are income taxes incurred in the current and prior years that will be available for recoupment in the event
of future net losses:

Year Ordinary Capital Total

2025 $ -3 -3 -
2024 - - -
2023 - - -
Total $ - $ - $ _

(3) The Company does not have any deposits reported as admitted assets under Section 6603 of the Internal Revenue Code
at December 31, 2025 or 2024.

(4) The Inflation Reduction Act was enacted on August 16, 2022, and included a new corporate alternative minimum tax
(“CAMT”). The Company has determined that it will likely meet the threshold to be subject to the CAMT but does not
expect to be liable for CAMT in excess of regular federal income taxes. Accordingly, no provision for the CAMT has
been made in the Company’s current or deferred tax accounts as of December 31, 2025.

F. Consolidated Federal Income Tax Return
(1) The Company’s federal income tax return is a separate filing. The tax regulations covering consolidated federal income
tax returns including both life insurance Companies and nonlife companies preclude newly acquired life insurance

companies from joining a life nonlife consolidated return for 5-years.

(2) As the Company files a separate federal income tax return, no tax sharing agreement is in place for federal income
taxes.

G. Federal or Foreign Income Tax Loss Contingencies
The Company determines income tax contingencies in accordance with SSAP No, 5R — Liabilities, Contingencies and
Impairments of Assets (SSAP No. 5R). The Company did not recognize any SSAP No. 5R contingencies for 2025 or 2024.
The Company recognizes interest and penalties related to contingent income tax liabilities as interest expense and current
income tax expense, respectively. The Company did not record any interest and penalties for 2025 or 2024 for contingent
income tax liabilities. The Company estimates that reasonable possible increases in federal and foreign income tax
contingencies within the next 12 months is zero.

H. Repatriation Transition Tax (“RTT”)

The Company is not subject to the Repartriation Transition Tax (“RTT”) under section 965 of the Internal Revenue Code
(GGIRCSJ)'

I.  Alternative Minimum Tax (“AMT”) Credit

The Company does not have any alternative minimum tax credit refund under Section 53 of the IRC to be recognized as a
current year recoverable or deferred tax asset.

J. Examination by the Internal Revenue Service (“IRS”)

On April 1, 2025, StanCorp Financial Group, Inc. (“StanCorp”), completed the purchase of the Company from the
Allstate Corporation. For federal income tax purposes, a joint IRC Section 338(h)(10) election was made to treat the
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purchase as a deemed asset acquisition, and the Company is treated as a new taxpayer for tax purposes after the
acquisition date. The Company’s first post-acquisition short period tax year from April 2, 2025, to December 31, 2025, is
currently subject to examination by the IRS. Tax years prior to the acquisition date are also currently subject to
examination by the IRS from 2022 through April 1, 2025. However, pursuant to the stock purchase agreement, any tax
liabilities arising from pre-close tax years are the sole responsibility of the Allstate Corporation.

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES, AFFILIATES AND OTHER RELATED PARTIES
A. & B. Effective April 1, 2025, the Company was purchased by StanCorp. The Company purchases commercial mortgage
loans originated by its affiliate, StanCorp Mortgage Investors, LLC (“StanCorp Mortgage Investors™). Total
commercial mortgage loans purchased from Standard at fair value for 2025 were $397.7 million.
The Company purchased $35.0 million in commercial mortgage loans from StanCorp in 2025.
In May 2025, the Company received a capital contribution of $100.0 million from its parent, StanCorp.

C. Transactions with related parties who are not reported on Schedule Y

Schedule Y includes all material transactions involving the Company and related parties on Schedule Y.

D. As of December 31, 2025, and 2024, the Company reported the following amounts due (to) from its affiliates:
2025 2024

Allstate Insurance Company $ - $ (21,772,952)
Allstate Investments, LLC. - (531,329)
InfoArmor, Inc. - (67,416)
Corporation - (5,886)
National Health Insurance Company - 1,218,688
Integon National Insurance Company - 574,138
FCIC - 1,552
Standard Insurance Company (36,717,443) -
StanCorp Mortgage Investors 319,008 -
StanCorp Financial Group (53,649) -
StanCorp Real Estate, LLC. (26,140) -
Standard Management, Inc. (1,130,029) -

Total due (to) from affiliates $ (37,608,253) $ (20,583,205)

All amounts due to or from the Company and its parent or affiliates are generally settled monthly and accrue interest
if not settled within 30 days. For the intercompany tax agreement, amounts are generally settled within 90 days after
the tax return is filed and accrues interest if not settled.

E. The Company has Service Agreements with its affiliate Standard whereby Standard provides at the Company’s request
and direction certain services, including the following: investment advice and services, distribution and producer
management, marketing support, product development and administration, underwriting, policyholder, absence
management and family leave services, claims processing and payment, actuarial and financial services, information
technology services, legal services, government relations, general services, human resources and administrative
services only (“ASO”). The Company reimburses Standard for such services provided under these agreements at cost
and in accordance with the applicable laws and regulations of the State of Florida.

The Company has an Administrative Services Agreement with its affiliate Standard whereby the Company performs
certain services, including the following: claims management services, claims processing and payment services,
absence management and family leave services on certain new and on-going claims incurred under group policies
issued, reinsured or administered by Standard, and some or all of its absence management and family leave products.
Standard reimburses the Company for all services provided under the agreement at cost and in accordance with the
applicable laws and regulations of the State of Florida.

The Company has an Administrative Services Agreement with its affiliates StanCorp Mortgage Investors and Standard
whereby StanCorp Mortgage Investors provides mortgage services at the Company’s request and direction. The
Company reimburses StanCorp Mortgage Investors for such services in accordance with the applicable laws and
regulations of the State of Florida.

F. The Company has made no guarantee or agreement for the benefit of an affiliate which results in material contingent
exposure of the Company’s assets or liabilities.

G. All outstanding shares of the Company are owned by its parent, StanCorp, domiciled in the State of Oregon.

H. The Company did not own any investment of its parent, StanCorp, or Meiji Yasuda, the ultimate holding company
domiciled in Japan.

L. The Company had no investments in its parent or affiliates that exceeded 10% of its admitted assets.

J. The Company did not hold investments in any impaired subsidiary, controlled or affiliated (“SCA”) companies.
K. The Company did not hold an investment in a foreign insurance subsidiary.

L. The Company did not hold an investment in a downstream noninsurance holding company.
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M. The Company did not hold investments in SCA companies.

N. The Company did not hold investments in insurance SCA companies.

0. The Company did not have any share of losses in investments in SCA companies.
11. DEBT

A. The Company had no outstanding debt as of December 31, 2025.

B. Federal Home Loan Bank (“FHLB”) Agreements

The Company is not a member of the FHLB program and therefore did not have any FHLB agreements outstanding as of
December 31, 2025.

12. RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYMENT BENEFITS AND COMPENSATED
ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS

13.

A—

D. Defined Benefit Plan

The Company was not a plan sponsor of a defined benefit plan as of December 31, 2025.

Defined Contribution Plans

The Company was not a plan sponsor of any defined contribution plans as of December 31, 2025.

Multiemployer Plans

The Company did not participate in any multiemployer plans as of December 31, 2025.

Consolidated/Holding Company Plans

The employee pension plan is sponsored by the Company’s parent, StanCorp, and administered by the Company’s affiliate,
Standard, on behalf of StanCorp and all its subsidiaries, including the Company. The Company is allocated a proportional

share of expenses as appropriate. Costs allocated to the Company were approximately $11.8 million for 2025. These costs
represented 13.6% of total plan costs for 2025, respectively.

Postemployment Benefits and Compensated Absences
The Company did not have any postemployment benefits and compensated absences for 2025.

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)

There was no impact from the Medicare Modernization Act on the Company for 2025.

CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS

A.

The Company had 4,000,000 common shares, with a par value of $1 per share, authorized and 3,311,316 shares issued and
outstanding as of December 31, 2025. All the shares are owned by its parent, StanCorp.

The Company had no preferred stock issued and outstanding as of December 31, 2025.

The ability of the Company to pay dividends is generally dependent on business conditions, income, cash requirements,
receipt of dividends from subsidiary and other relevant factors. The Florida Insurance Code requires that a domestic stock
insurer shall not pay any dividend or distribute cash or other property to stockholders except out of that part of its available
and accumulated surplus funds which is derived from realized net operating profits on its business and net realized capital
gains. As of December 31, 2024, without prior approval of the FL OIR, ordinary cash dividends to shareholders are limited
to $37.7 million income before capital gains for 2025.

Based on amounts for the year ended December 31, 2025, American Heritage Life could pay StanCorp a stockholder
dividend of up to $8.5 million in 2026 without prior approval of the Superintendent.

No ordinary cash dividend distributions were paid in 2025.

Within the limitations of ordinary dividends above, there are no restrictions placed on the portion of the Company’s profits
that may be paid as ordinary dividends to stockholders.

There were no restrictions placed on the Company’s surplus, including for whom the surplus is being held, as of December
31, 2025.

There were no advances to surplus not repaid as of December 31, 2025.
The Company did not hold any of its own stock, including stock of affiliated companies, for special purposes as of December

31,2025.
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I.  The balance in aggregate write-ins for special surplus funds, relating to admitting disallowed interest maintenance reserve,
was $17.5 million as of December 31, 2025.

J. There was no significant change in the portion of unassigned (surplus) reduced by cumulative unrealized losses as of
December 31, 2025.

K. The Company did not have any surplus debentures or similar obligations as of December 31, 2025.
L. Impact of quasi-reorganization
The Company has not been impacted by any restatement due to prior quasi-reorganizations.
M. The effective date(s) of all quasi-reorganizations in the prior 10 years
The Company has not been a party to a quasi-reorganization in the 10 years from January 1, 2016 to December 31, 2025.
14. LIABILITIES, CONTINGENCIES AND ASSESSMENTS
A. Contingent Commitments
The Company did not have any contingent commitments as of December 31, 2025, or 2024.
B. Assessments

Under state insurance guaranty fund laws, insurers doing business in a state can be assessed, up to prescribed limits,
for certain obligations of insolvent insurance companies to policyholders and claimants. Amounts assessed to each
company are typically related to its proportion of business written in each state. The Company’s policy is to accrue
assessments when the entity for which the insolvency relates has met its state of domicile’s statutory definition of
insolvency and the amount of the loss is reasonably estimable. In most states, the definition is met with a declaration
of financial insolvency by a court of competent jurisdiction. In certain states there must also be a final order of
liquidation. As of December 31, 2025 and 2024, the Company had accrued $1.4 million, for future guaranty fund
assessments, and $0.8 million, for the related premium tax offset expected to be received. The period over which
assessments are expected to be paid varies. Premium tax offsets are realized on a straight-line basis over the period
allowed by each individual state once the guaranty fund assessment has been paid. The Company did not recognize an
impairment loss on the premium tax offsets in 2025 or 2024.

Reconciliations of assets recognized from paid and accrued premium tax offsets and policy surcharges were as follows:

2025 2024

a. Assets recognized from paid and accrued premium tax

offsets and policy surcharges as of prior year end $ 3,176,404 $ 3,392,733
b. Decreases during the year:

Premium tax offset applied 372,917 429,825

Policy surcharges charged off 63,277 3,885
c. Increases during the year:

Policy surcharges collected/accrued 84,502 217,381
d.  Assets recognized from paid and accrued premium tax offsets and

policy surcharges as of current year end $ 2,824,712 $ 3,176,404

Liabilities and assets related to guaranty fund assessments arising from insolvencies of entities that wrote long-term care
contracts were as follows as of 12/31/2025:

a. Discount rate applied 4.3%
b. The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:

Guaranty fund assessment Related assets
. . Undi t Di t
Name of the insolvency Undiscounted Discounted i 1s;:oun © 1SCO, e
American Network Insurance Company $ 265,314 $ 66,437 § 243,806 $ 68,529
Penn Treaty Network America Insurance Company 2,794,610 514,734 2,128,938 471,906
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Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting

time period for payables and recoverables by insolvency:

Payables Recoverables
Weighted Weighted
average average
Number of Range of number of  Number of Range of number of
Name of the insolvency Jurisdictions years years Jurisdictions years years
American Network Insurance Company 26 19-53 42 24 19-53 42
Penn Treaty Network America Insurance Company 30 35-54 44 27  35-54 45

Liabilities and assets related to guaranty fund assessments arising from insolvencies of entities that wrote long-term care
contracts were as follows as of 12/31/2024:

a. Discount rate applied 4.3%
b. The undiscounted and discounted amount of the guaranty fund assessments and related assets by insolvency:

Guaranty fund assessment Related assets
Undiscounte Discounte
Name of the insolvency Undiscounted Discounted d d
American Network Insurance Company $ 265,314 $ 66,437 $ 243,806 $ 68,529
Penn Treaty Network America Insurance Company 2,794,610 514,734 2,128,938 471,906

c. Number of jurisdictions, ranges of years used to discount and weighted average number of years of the discounting
time period for payables and recoverables by insolvency:

Payables Recoverables
Weighted Weighted
average average
Number of Range of number of  Number of Range of number of
Name of the insolvency Jurisdictions years  years Jurisdictions years years
American Network Insurance Company 26 20-54 43 24 20-54 43
Penn Treaty Network America Insurance Company 30 36-55 45 27  36-55 46

C. Gain Contingencies
The Company did not have any gain contingencies as of December 31, 2025, or 2024.
D. Claims Related Extra Contractual Obligations and Bad Faith Losses Stemming from Lawsuits

The Company had no material claims relating to extra contractual obligations or bad faith losses from lawsuits as of
December 31, 2025, or 2024.

E. Joint and Several Liabilities

The Company did not have any joint and several liabilities as of December 31, 2025, or 2024.
F. All Other Contingencies

The Company did not have material loss contingencies.

Agents’ balances receivable is 100% nonadmitted after the establishment of a valuation allowance. The allowance for
admitting agents’ balance receivable was $1.7 million and $1.2 million as of December 31, 2025 and 2024, respectively.

15. LEASES

A. Lessee Operating Lease

(1) General description of the lessee’s leasing arrangements
a. The Company leases real estate and office equipment under various operating lease agreements. Rental expenses
were $0.9 million for 2025 and there were no rental expenses incurred during 2024. There was no rental expense
for subleased properties for 2025 or 2024.

b. The Company does not have contingent rental payments.

c. Certain rental commitments have renewal options extending through the year 2028. Some of these renewals are
subject to adjustments in future periods.

d. The Company does not have any restrictions imposed by the lease agreements.
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e. The Company did not have any lease agreements that terminated early.
(2) Leases having initial or remaining noncancelable lease terms in excess of one year.

a.  Asof December 31, 2025, the minimum aggregate rental commitments were as follows:

Year Ending Operating

December 31 Leases
1. 2026 $ 1,139,518
2. 2027 1,167,944
3. 2028 491,646
4, 2029 -
5. Thereafter -
6. Total (sum of 1-5) $ 2,799,108

(3) The Company was not involved in any sale-leaseback transactions for 2025 or 2024.
B. Lessor Leases
(1) Operating Leases

The Company did not have any operating leases for 2025 or 2024.

(2) Leveraged Leases

The Company did not have any leveraged leases for 2025 or 2024.

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL
INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK

The Company did not have financial instruments with off-balance sheet risk as of December 31, 2025 or 2024.
Financial Instruments with Concentrations of Credit Risk

The Company’s fixed maturity securities totaled $1.44 billion as of December 31, 2025. The Company maintains prudent
diversification across industries, issuers and maturities. A potential ratings downgrade of U.S. government securities could lead
to future deterioration in the U.S. and global credit and financial markets. As a result, these events may materially adversely
affect the Company’s financial condition and results of operations. The weighted-average credit quality of the Company’s fixed
maturity securities investment portfolio was A (Standard & Poor’s) as of December 31, 2025. The Company held no fixed
maturity securities below investment grade as of December 31, 2025.

As of December 31, 2025, commercial mortgage loans in the Company’s investment portfolio totaled $430.2 million.
Commercial mortgage loans in California accounted for 20.9% of the Company’s commercial mortgage loan portfolio.

Due to the concentration of commercial mortgage loans in California, the Company could be exposed to potential losses as a
result of an economic downturn in California as well as certain catastrophes, such as earthquakes and fires, which may affect
the region. Borrowers are required to maintain fire insurance coverage. The Company considers the potential for earthquake
loss based upon specific information to each property within the western region by both location and type of property in an
effort to reduce certain earthquake exposure. However, such diversification may not always eliminate the risk of such losses,
which could have a material adverse effect on the Company’s business, financial position, results of operations or cash flows.

Concentration of borrowers and tenants in the Company’s commercial mortgage loan portfolio may expose the Company to
potential losses resulting from a downturn in the economy, business performance of tenants, or adverse changes in a borrower’s
financial condition. Although the Company diversifies the commercial mortgage loan portfolio by location, type of property,
borrower and tenants, such diversification may not eliminate the risk of such losses, which could have a material adverse effect
on the Company’s business, financial position, results of operations or cash flows.

The Company is subject to default risk on its fixed maturity securities portfolio and its corresponding impact on credit spreads.
The Company’s commercial mortgage loan portfolio is subject to delinquency, default and borrower concentration risks. Related
declines in market activity due to overall declining values of fixed maturity securities may result in the Company’s fixed maturity
securities portfolio becoming less liquid. In addition, the Company’s commercial mortgage loans are relatively illiquid. The

Company may have difficulty selling its fixed maturity securities and commercial mortgage loans at attractive prices, in a timely
manner, or both if significant amounts of cash are required on short notice.

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES
A. Transfers of Receivables Reported as Sales
The Company did not have any transfers of receivables reported as sales for 2025 or 2024.
B. Transfers and Servicing of Financial Assets

The Company did not have transfers and servicing of financial assets for 2025 or 2024.

19.18



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

C. Wash Sales

(1

)

In the course of the Company’s asset management, fixed maturity securities may be sold and reacquired within 30 days
of the sale date to enhance the Company’s yield on its investment portfolio.

No wash sales of fixed maturity securities with a NAIC designation of 3 or below, or that do not have an NAIC
designation, excluding all cash equivalents, derivative instruments and short-term investments with credit assessments
equivalent to an NAIC 1 or 2 designation occurred for the year ended December 31, 2025.

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED PORTION OF
PARTIALLY INSURED PLANS

The Company did not have any gains or losses from uninsured plans in 2025 and 2024.

19. DIRECT PREMIUM  WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY
ADMINISTRATORS

The aggregate amount of direct premium written/produced by MGAs/TPAs was $7.2 million and $4.8 million for the year ended
December 31, 2025 and 2024, respectively, which was less than 5% of the Company’s surplus.

20. FAIR VALUE MEASUREMENTS

A. (1) The Company did not have any assets or liabilities reported at fair value on a recurring basis as of December 31, 2025.

(2) The Company did not have any assets or liabilities categorized within Level 3 of the fair value hierarchy on a recurring

€)

basis as of December 31, 2025, and 2024.

Commercial mortgage loans measured for impairment were valued using Level 3 inputs with the inputs evaluated and
reviewed for reasonableness by management on a quarterly basis. The commercial mortgage loan measurements
included valuation of the market value of the asset using general underwriting procedures and appraisals. These
amounts may be adjusted in a subsequent period as additional market information is obtained.

(4) Valuation techniques and inputs used in the fair value measurement for assets and liabilities.

Assets and liabilities recorded at fair value are disclosed using a three-level hierarchy. The classification of assets and
liabilities within the hierarchy is based on whether the inputs to the valuation methodology used for measurement are
observable or unobservable. Observable inputs reflect market-derived or market-based information obtained from
independent sources while unobservable inputs reflect the Company’s estimates about market data.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad levels:
Level 1 inputs are based upon quoted prices in active markets for identical assets or liabilities that the Company can
access at the measurement date. Level 2 inputs are based upon quoted prices for similar instruments in active markets,
quoted prices for identical or similar instruments in markets that are not active and model-based valuation techniques
for which all significant assumptions are observable in the market. Level 3 inputs are generated from model-based
techniques that use significant assumptions not observable in the market. These unobservable assumptions reflect the
Company’s estimates of assumptions that market participants would use in pricing the asset or liability.

There are three types of valuation techniques used to measure assets and liabilities recorded at fair value:

e The market approach uses prices or other relevant information generated by market transactions involving identical
or comparable assets or liabilities.

e The income approach uses the present value of cash flows or earnings.

e  The cost approach uses replacement costs more readily adaptable for valuing physical assets.

The Company uses both the market and income approach in its fair value measurements. These measurements are
discussed in more detail below.

Fixed Maturity Securities

Fixed maturity securities were comprised of the following bond classes:
e U.S. government.

e U.S. political subdivisions.

e U.S. special revenues.

e Industrial and miscellaneous (unaffiliated).

The fixed maturity securities were diversified across industries, issuers, and maturities. The Company calculates fair
values for all fixed maturity securities using valuation techniques described below. They are placed into three levels
depending on the valuation technique used to determine the fair value of the fixed maturity securities.

The Company uses independent pricing services to assist management in determining the fair value of these assets.
The pricing services incorporate a variety of information observable in the market in its valuation techniques, including:
e Reported trading prices.

Benchmark yields.

Broker-dealer quotes.

Benchmark securities.

Bids and offers.

Credit ratings.

Relative credit information.

Other reference data.
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The pricing services also take into account perceived market movements and sector news, as well as a fixed maturity
security’s terms and conditions, including any features specific to that issue that may influence risk, and thus
marketability. Depending on the security, the priority of the use of observable market inputs may change as some
observable market inputs may not be relevant or additional inputs may be necessary.

The pricing services provide quoted market prices when available. Quoted prices are not always available due to fixed
maturity security market inactivity. The pricing services obtain a broker quote when sufficient information, such as
security structure or other market information, is not available to produce a valuation. Valuations and quotes obtained
from third-party commercial pricing services are non-binding and do not represent quotes on which one may execute
the disposition of the assets.

The significant unobservable inputs used in the fair value measurement of the reporting entity’s fixed maturity
securities are valuations and quotes received from analytical reviews and broker quotes. Significant increases or
decreases in any of those inputs in isolation would result in a significantly lower or higher fair value measurement.

The Company performs control procedures over the external valuations at least quarterly through a combination of
procedures that include an evaluation of methodologies used by the pricing services, analytical reviews, back testing
of sales activity and maintenance of a securities watch list. When necessary, the Company compares prices received
from the pricing services to prices independently estimated by the Company utilizing discounted cash flow models or
through performing independent valuations of inputs and assumptions similar to those used by the pricing service in
order to ensure prices represent a reasonable estimate of fair value. Although the Company does identify differences
from time to time as a result of these validation procedures, the Company did not make any significant adjustments as
of December 31, 2025 or December 31, 2024.

Commercial Mortgage Loans
For disclosure purposes, the fair values of commercial mortgage loans were estimated using a discounted cash flow
valuation. The valuation includes both observable market inputs and estimated model parameters.

Significant observable inputs to the valuation include:

e  Pricing for loans originated by StanCorp Mortgage Investors during the most recent quarter.
e U.S. Government treasury yields.

e The contractual terms of nearly every mortgage subject to valuation.

Significant estimated parameters include:
e  The use of risk characteristics including stabilized debt coverage ratio and loan-to-value ratio.
e Variations in valuation spread between loans based on individual risk characteristics.

Valuations for commercial mortgage loans measured at fair value on a nonrecurring basis using significant
unobservable Level 3 inputs are sensitive to a number of variables, but are most sensitive to net operating income and
the applied capitalization rate. Generally, an increase or decrease resulting from a change in the stabilized net operating
income from the collateralized property would result in a directionally similar change in the fair value of the asset. An
increase or decrease in the assumption for the capitalization rate would result in a directionally opposite change in the
fair value of the asset.

(5) The Company did not have any derivative assets or liabilities as of December 31, 2025 and 2024.

B. The Company does not provide additional fair value information in the notes.

C. Estimated Fair Value of All Financial Instruments

As of December 31, 2025

Not
Net Asset Practicable
Type of Financial Aggregate Admitted Value (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) (NAYV) Value)
Fixed maturity securities $ 1,379,511,439 $ 1,436,251,404 $ - $1,379,511,439 § -3 -3 -
Commercial mortgage loans 445,388,983 430,241,868 - - 445,388,983 - -
Cash, cash equivalents, and
short-term investments 116,351,020 116,351,020 116,351,020 - - - -
Other invested assets:
Unaffiliated surplus notes 268,164 399,551 - 268,164 - - -
As of December 31, 2024
Not
Net Practicable
Type of Financial Aggregate Admitted Value (Carrying
Instrument Fair Value Assets (Level 1) (Level 2) (Level 3) (NAYV) Value)
Fixed maturity securities $ 1,698,602,969 $ 1,812,899,251 § 155,934,683.00 $1»536,328=52A6; $ 6,339,760.00 $ - $

Commercial mortgage loans - - - - - -

Cash, cash equivalents and

short-term investments 85,579,620 85,579,620 85,579,620.00 - - -
Other invested assets:
Unaffiliated surplus notes 266,529 399,530 - 266,529.00 - -
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D.

Not Practicable to Estimate Fair Value

The Company did not have any investments where it was not practicable to estimate fair value as of December 31, 2025,
or 2024.

Investments Measured Using the NAV Practical Expedient

The Company did not have any investments that were measured using the NAV practical expedient pursuant to SSAP No.
100R — Fair Value as of December 31, 2025.

21. OTHER ITEMS

A.

Unusual or Infrequent Items

On April 1, 2025, the Company was purchased by StanCorp.

Troubled Debt Restructuring: Debtors

The Company did not have any troubled debt restructuring for 2025 and 2024.
Other Disclosures

An asset in the amount of $8.0 million was on deposit with government authorities or trustees as required by law as of
December 31, 2025.

Business Interruption Insurance Recoveries

The Company did not have any business interruption insurance recoveries for 2025 or 2024.

State Transferable and Non-transferable Tax Credits

The Company did not have any state transferable and non-transferable tax credits as of December 31, 2025.

Subprime-Mortgage-Related Risk Exposure

(1) Subprime mortgages are residential loans to borrowers with weak credit profiles. The Company does not have any
investments in certain mortgage-backed and structured securities that include exposure to subprime and other below-
prime mortgage loans.

(2) The Company did not have direct exposure through investments in subprime mortgage loans.

(3) The Company did not have direct exposure through other investments.

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance
coverage.

The Company did not have any underwriting exposure to subprime mortgage risk through Mortgage Guaranty or
Financial Guaranty insurance coverage as of December 31, 2025, or 2024,

Retained Assets

The Company did not have any retained assets as of December 31, 2025, or 2024.
Insurance-Linked Securities (“ILS”’) Contracts

The Company did not directly write or assume any ILS contracts for 2025 or 2024.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and ~ Beneficiary or Has
Otherwise Obtained Rights to Control the Policy

The Company did not have any life insurance where it is the owner and beneficiary or has otherwise obtained rights to
control the policy for 2025 or 2024.
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J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

)

2

3)

4

(&)

Net negative (disallowed) IMR

Insulated Non-Insulated
General Separate Separate
Total Account Account Account
$ 17,504,148 § 17,504,148 § -8 -
Negative (disallowed) IMR admitted
Insulated Non-Insulated
General Separate Separate
Total Account Account Account
$ 17,504,148 § 17,504,148 § -8 -
Calculated adjusted capital and surplus
Total
a. Prior Period General Account Capital & Surplus From Prior
Period SAP Financials $ 341,831,344
b. Net Positive Goodwill (admitted) -
d. Net DTAs (admitted) 2,019,382
e. Net Negative (disallowed) IMR (admitted) 18,714,814
f. Adjusted Capital & Surplus (a - (b+c+d+e)) $ 321,097,148
Percentage of adjusted capital and surplus
Total
Percentage of Total Net Negative (disallowed) IMR
admitted in General Account or recognized in Separate
Account to adjusted capital and surplus 5.50%

Allocated gains/losses to IMR from derivatives

The Company did not have any allocated gains/losses to IMR from derivatives for 2025 or 2024.

22. EVENTS SUBSEQUENT

Type I -

Recognized Subsequent Events:

Subsequent events have been considered through February 25, 2026, for the statutory statement issued on February 27,
2026.

There were no subsequent events to be reported.

Type II — Nonrecognized Subsequent Events:

Subsequent events have been considered through February 25, 2026, for the statutory statement issued on February 27,
2026.

There were no subsequent events to be reported.

23. REINSURANCE

A. Ceded Reinsurance Report

Section 1 — General Interrogatories

()

2

Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly
or indirectly, by the company or by any representative, officer, trustee, or director of the company?

Yes () No (X)

If yes, give full details.

Have any policies issued by the company been reinsured with a company chartered in a country other than the United
States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or indirectly
by an insured, a beneficiary, a creditor or any other person not primarily engaged in the insurance business?

Yes () No (X)

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1

Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any
reinsurance for reasons other than for nonpayment of premium or other similar credits?
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2)

Yes () No (X')

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the
reinsurer as of the date of this statement, for those agreements in which cancellation results in a net obligation of
the reporting entity to the reinsurer, and for which such obligation is not presently accrued? Where necessary, the
reporting entity may consider the current or anticipated experience of the business reinsured in making this
estimate.

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these
agreements in this statement?

The amount of reinsurance credits taken was $0.
Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued
through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset
of mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected
under the reinsured policies?

Yes () No (X)

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1)

2)

What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the
reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are
reflected in section 2 above) of termination of ALL reinsurance agreements, by either party, as of the date of this
statement? Where necessary the company may consider the current or anticipated experience of the business reinsured
in making this estimate.

The surplus impact of a hypothetical termination of all reinsurance agreements would depend on the negotiated terms
of the termination. Company management believes that the impact would be immaterial based on reasonable
assumptions about such terms.

Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement,
to include policies or contracts that were in force or which had existing reserves established by the company as of the
effective date of the agreement?

Yes (X) No ()

If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new
agreements or amendments?

The amount of the credit is $0.

Uncollectible Reinsurance

The Company did not have uncollectible reinsurance written off for 2025 or 2024.

Commutation of Ceded Reinsurance

The Company did not have any commutation of ceded reinsurance for 2025 or 2024.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation

(1

2)

Reporting Entity Ceding to Certified Reinsurer Whose Rating Was Downgraded or Status Subject to Revocation
The Company did not have any reinsurance agreements with certified reinsurers for 2025 or 2024.
Reporting Entity’s Certified Reinsurer Rating Downgraded or Status Subject to Revocation

The Company was not a certified reinsurer for 2025 or 2024.

Reinsurance of Variable Annuity Contracts/Certificates With an Affiliated Captive Reinsurer

The Company did not have any variable annuity contracts/certificates reinsured with an affiliated captive reinsurer for 2025
or 2024.

Reinsurance Agreement With an Affiliated Captive Reinsurer

The Company did not have any reinsurance agreements with an affiliated captive reinsurer for 2025 or 2024.

Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/AXXX Captive Framework

The Company did not utilize any captive reinsurers to assume reserves for 2025 or 2024.

19.23



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

NOTES TO FINANCIAL STATEMENTS

H.

Reinsurance Credit

(1) The Company did not reinsure any risk with any other entity under a reinsurance contract (or multiple contracts with
the same reinsurer or its affiliates) that is subject to Appendix A-791, Life and Health Reinsurance Agreements, and
includes a provision that limits the reinsurer’s assumption of significant risks identified in Appendix A-791 for 2025
or 2024.

(2) The Company did not reinsure any risk with any other entity under a reinsurance contract (or multiple contracts with
the same reinsurer or its affiliates) that is not subject to Appendix A-791, for which reinsurance accounting was applied
and includes a provision that limits the reinsurer’s assumption of risk for 2025 or 2024.

(3) The Company did not have any reinsurance contracts (other than reinsurance contracts with a federal or state facility)
that contain one or more of the following features which may result in delays in payment in form or in fact for 2025 or
2024:

a. Provisions that permit the reporting of losses to be made less frequently than quarterly;
Provisions that permit settlements to be made less frequently than quarterly;

c. Provisions that permit payments due from the reinsurer to not be made in cash within ninety (90) days of the
settlement date (unless there is not activity during the period); or

d. The existence of payment schedules, accumulating retentions from multiple years, or any features inherently
designed to delay timing of the reimbursement to the ceding entity.

(4) The Company has not reflected reinsurance accounting credit for any contracts not subject to Appendix A-791 and not
yearly renewable term reinsurance, under reinsurance contract (or multiple contracts with the same reinsurer or its
affiliates) for 2025 or 2024, and either:

a. Assumption Reinsurance — new for the reporting period.
b. Non-proportional reinsurance, which does not result in significant surplus relief. If yes, indicate if the insured
event(s) triggering contract coverage has been recognized.

(5) The Company ceded risk, which is not subject to Appendix A-791 and not yearly renewable term reinsurance, under
reinsurance contract (or multiple contracts with the same reinsurer or its affiliates) for 2025 and 2024, and either:

a. Accounted for that contract as reinsurance under statutory accounting principles (“SAP”) and as a deposit
under generally accepted accounting principles (“GAAP”); or
b. Accounted for that contract as reinsurance under GAAP and as a deposit under SAP.

(6) The Company has not entered into any reinsurance agreements where the contract is recorded as reinsurance under
SAP and as a deposit under GAAP or the contract is recorded as reinsurance under GAAP and as a deposit under SAP.

24. RETROSPECTIVELY RATED CONTRACTS & CONTRACTS SUBJECT TO REDETERMINATION

A.

Accrued Retrospective Premium Adjustments

This is not applicable to the Company.

Accrued Retrospective Premium Adjustments to Earned Premium

This is not applicable to the Company.

Net Premiums Written Subject to Retrospective Rating Features

This is not applicable to the Company.

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act
This is not applicable to the Company.

Risk-Sharing Provisions of the Affordable Care Act (“ACA”)

The Company did not write any accident and health insurance premium subject to the ACA risk-sharing provisions for
2025.

25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES

A.

Incurred losses and loss adjustment expenses attributable to insured events of prior years for accident and health policy and
contract claims, net of reinsurance recoverable, were $2.3 million and $2.7 million as a result of the reestimation of unpaid
losses and losses adjustment expenses for the years ended December 31, 2025 and 2024, respectively. These changes were
generally the result of ongoing analyses of recent loss development trends. Initial estimates were revised as additional
information regarding claims became known. The Company did not accrue additional premiums related to the prior year
effects in 2025 or 2024.

There were no significant changes in methodologies and assumptions used in calculating the liability of unpaid losses and
loss adjustment expenses for the most recent reporting period presented.
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26.

27.

28.

29.

30.

31.

32.

INTERCOMPANY POOLING ARRANGEMENTS

The Company did not have any intercompany pooling arrangements as of December 31, 2025 or 2024.

STRUCTURED SETTLEMENTS

The Company did not purchase any structured settlements to fulfill the obligations of claimants for 2025 or 2024.

HEALTH CARE RECEIVABLES
A. Pharmaceutical Rebate Receivables

The Company did not have any pharmaceutical rebate receivables as of December 31, 2025, 2024 or 2023.
B. Risk-Sharing Receivables

The Company did not have any risk-sharing receivables as of December 31, 2025, 2024 or 2023.

PARTICIPATING POLICIES.

For 2025 and 2024, the Company recognized premiums related to life participating policies of $6.0 million and $6.1 million
respectively. These amounts represented 0.6% of total life premiums and annuity considerations earned in both 2025 and 2024.
The Company uses accrual accounting to record policyholder dividends on participating life policies. The Company paid
dividends of $1,395 and $1,438 in 2025 and 2024 to participating policyholders, respectively, and did not allocate additional
income.

All of the Company’s accident and health contracts were nonparticipating as of December 31, 2025 and 2024.

PREMIUM DEFICIENCY RESERVES

Premium deficiency reserves for accident and health contracts as of December 31 were as follows:

2025 2024
1. Liability carried for premium deficiency reserves $ 10,010,000 $ 9,630,000
2. Date of the most recent evaluation of this liability 9/30/2025 9/30/2024
3. Was anticipated investment income utilized in the calculation? Yes [x] No [] Yes [x] No []

RESERVES FOR LIFE CONTRACTS AND ANNUITY CONTRACTS

(1) On traditional life insurance contracts, the Company waives deduction of deferred fractional premiums upon the death of
the insured and returns any portion of the final premium beyond the date of death. Surrender values are not contracted in
excess of the reserve as legally computed.

(2) For life contracts, the cost of additional mortality for each policy is assumed to equal the additional premium charged for
that policy period and is reserved accordingly. Additional premiums are collected for policies issued on substandard lives.
Reserves are held in a manner consistent with traditional policies. The Company does not have annuity contracts issued as
substandard.

(3) As of December 31, 2025 and 2024, the Company had $1.06 billion and $1.11 billion respectively, of insurance in force
for which the gross premiums were less than the net premiums according to the standards of valuation set by the State of
Florida. Reserves to cover the above insurance totaled $4.5 million and $4.7 million as of December 31, 2025 and 2024,
respectively.

(4) Tabular interest, tabular less actual reserves released and tabular cost are determined by formula as described in the APPM.

(5) Tabular interest for contracts not involving life contingencies represents the net amount credited taking into account
increments of premiums and annuity considerations and decrements of benefits, withdrawals, loads and policy charges.

(6) The Company did not have reserve changes in 2025 or 2024.

ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT-TYPE CONTRACT LIABILITIES BY
WITHDRAWAL CHARACTERISTICS

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit-Type Contract Funds and Other Liabilities Without Life
or Disability Contingencies
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A.

INDIVIDUAL ANNUITIES:

Separate
Account
with
Guarantees

General
Account

Separate
Account
Nonguaranteed

% of

Total Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment $
b. At book value less current
surrender charge of 5% or more 385,524 -
c. At fair value - -

-8 -

1.1 %
- %

- 385,524

d. Total with market value
adjustment or at fair value

(total of a through c) 385,524 -

- 385,524 1.1 %

e. At book value without adjustment
(minimal or no charge or
adjustment)

Not subject to discretionary

withdrawal

33,174,259 -

@
2,337,861

- 33,174,259 924 %

2,337,861 6.5 %

3) 35,897,644 -

Total (gross: direct + assumed)

- 35,897,644 100%

(4) Reinsurance ceded 22.687.519 -

- _ 22687519

$ 13,210,125 $ -

(5) Total (net)* (C) - (D)

&
1

$ 13,210,125

(6) Amount included in A(1)b above that
will move to A(1)e for the first time
within the year after the statement

date: $

GROUP ANNUITIES:

Separate
Account
with
Guarantees

General
Account

Separate
Account
Nonguaranteed

% of

Total Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment
b. At book value less current
surrender charge of 5% or more - -
c. At fair value - -

d. Total with market value
adjustment or at fair value (total
of a through c) - -

e. Atbook value without adjustment

(minimal or no charge or

adjustment) - -
Not subject to discretionary
withdrawal - -

2

3

Total (gross: direct + assumed) - -

100 %

(4) Reinsurance ceded - -

(5) Total (net)* (C) - (D) $ - $ -

(6) Amount included in A(1)b above that
will move to B(1)e for the first time

within the year after the statement
date: $ -8 -
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C. DEPOSIT-TYPE CONTRACTS
(no life contingencies):
Separate
Account Separate
General with Account
Account Guarantees Nonguaranteed Total

% of
Total

(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ -3 -8 -
b. At book value less current
surrender charge of 5% or more - - - -
c. At fair value - - - -

- %

d. Total with market value
adjustment or at fair value (total
of a through c) - - - -

e. At book value without adjustment
(minimal or no charge or
adjustment) 1,244,607 - - 1,244,607
(2) Not subject to discretionary
withdrawal 70,000 - - 70,000

94.7

5.3

(3) Total (gross: direct + assumed) 1,314,607 - - 1,314,607

100.0 %

(4) Reinsurance ceded - -
(5) Total (net)* (C) - (D) $§ 1,314,607 $ -8 - § 1,314,607
(6) Amount included in A(1)b above that

will move to C(1)e for the first time

within the year after the statement

date: $ -9 -9 -9 -

Amount

Life & Accident & Health Annual Statement:

(1) Exhibit 5, Annuities Section, Total (net) $ 13,210,125

(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)

(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 1,314,606
(4) Subtotal 14,524,731

Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2

(6) Exhibit 3, Line 0399999, Column 2

(7) Policyholder dividend and coupon accumulations
(8) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds

(11) Subtotal

(12) Combined Total $ 14,524,731

33. ANALYSIS OF LIFE ACTUARIAL RESERVES BY WITHDRAWAL CHARACTERISTIC
Withdrawal Characteristics of Life Actuarial Reserves:

Account Value Cash Value Reserves

A. General Account
(1) Subject to discretionary withdrawal, surrender values or
policy loans:
Term Policies with Cash Value $ -8 - 8
Universal Life 766,367,826 719,088,227
Universal Life with Secondary Guarantees - -
Indexed Universal Life - -
Indexed Universal Life with Secondary Guarantees - -
Indexed Life - -
Other Permanent Cash Value Life Insurance - 240,867,801
Variable Life - -
Variable Universal Life - -
Miscellaneous Reserves - -
ot subject to discretionary withdrawal or no cash values:
Term Policies without Cash Value XXX XXX
Accidental Death Benefits XXX XXX
Disability - Active Lives XXX XXX
Disability - Disabled Lives XXX XXX
Miscellaneous Reserves XXX XXX

2

O A0 TE ZTER M A0 o

798,833,605
354,631,182

32,001,322
849,553
47,660,841
3,470,343
16,945,185

(3) Total (gross: direct + assumed) 766,367,826 719,088,227
(4) Reinsurance Ceded 863,637 863,637

1,254,392,031
7,200,044

(5) Total (net) (3) - (4) $ 765,504,189 $ 959,956,028 $

1,247,191,987
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B. Separate Account with Guarantees

(1)

)

3)
“4)
)

Subject to discretionary withdrawal, surrender values or
policy loans:

a.  Term Policies with Cash Value
b.  Universal Life

¢.  Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. In

f.  Indexed Life

g.  Other Permanent Cash Value Life Insurance
h. Variable Life

i.  Variable Universal Life
j- Miscellaneous Reserves
No

a.

b.

c.

d.

e.

t subject to discretionary withdrawal or no cash values:

Term Policies without Cash Value
Accidental Death Benefits
Disability - Active Lives
Disability - Disabled Lives
Miscellaneous Reserves

Total (gross: direct + assumed)

Reinsurance Ceded

Total (net) (3) - (4)

C. Separate Account Nonguaranteed

()

2

(€)
“4)
)

Subject to discretionary withdrawal, surrender values or
policy loans:

a.  Term Policies with Cash Value
b.  Universal Life

¢.  Universal Life with Secondary Guarantees
d. Indexed Universal Life
e. In

f.  Indexed Life

g.  Other Permanent Cash Value Life Insurance
h. Variable Life

i.  Variable Universal Life
j. Miscellaneous Reserves
No

a.

b.

c.

d.

e.

t subject to discretionary withdrawal or no cash values:

Term Policies without Cash Value
Accidental Death Benefits
Disability - Active Lives
Disability - Disabled Lives
Miscellaneous Reserves

Total (gross: direct + assumed)

Reinsurance Ceded

Total (net) (3) - (4)

D. Life & Accident & Health Annual Statement:

()
2
(€)
4)
©)
(6)

(7
®)
)
(10)
(11)

Exhibit 5, Life Insurance Section, Total (net)

Exhibit 5, Accidental Death Benefits Section, Total (net)
Exhibit 5, Disability - Active Lives Section, Total (net)
Exhibit 5, Disability - Disabled Lives Section, Total (net)
Exhibit 5, Miscellaneous Reserves Section, Total (net)
Subtotal

Separate Accounts Annual Statement:

Exhibit 3, Line 0199999, Column 2
Exhibit 3, Line 0499999, Column 2
Exhibit 3, Line 0599999, Column 2

Subtotal (Lines (7) through (9))
Combined Total ((6) and (10))
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Account Value Cash Value Reserves
$
XXX XXX
XXX XXX
XXX XXX
XXX XXX
XXX XXX
$
Account Value Cash Value Reserves
$
XXX XXX
XXX XXX
XXX XXX
XXX XXX
XXX XXX
$
Amount
1,179,937,922
106,504
47,035,121
3,201,196
16,911,241

1,247,191,984

1,247,191,984
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34. PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED

A. Deferred and uncollected life insurance premiums as of December 31, 2025, were as follows:

Type Gross Net of Loading
(1) Industrial $ - 5 -
(2) Ordinary new business 242,443 40,846
(3) Ordinary renewal 8,160,363 7,765,203
(4) Credit Life - -
(5) Group Life 67,564,367 35,209,030
(6) Group Annuity - -
(7) Totals (1+2+3+4+5+6) $ 75,967,173 $ 43,015,079

35. SEPARATE ACCOUNTS

36.

The Company did not have any separate accounts as of December 31, 2025.

LOSS/CLAIM ADJUSTMENT EXPENSES

The balance in the liability for unpaid A&H claim adjustment expenses as of December 31, 2025, and 2024 was $5.8 million
and $6.1 million, respectively.

The Company incurred $385.5 million and paid $390.6 million of claims in the current year, of which $2.3 million of the paid
amount was attributable to insured or covered events of prior years. The Company did not significantly change the provision
for insured events of prior years.

The Company did not take into account estimated anticipated salvage and subrogation in its determination of the liability for
unpaid claims/losses.
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PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Florida
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne 00000000
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 05/24/2024
By what department or departments?
Florida Office Of INSUrANCE REGUIBHION ...ttt ettt et et et et et e st et et et et et e e e e ennens
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeeteeeeeaeaeeesesessseaesese s s s ssseseses s s sssseesesesssassssssesanssssassesesassssansesesannssansssasasnanansnen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes [ X] No[ ]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e 100.0 %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
If the response to 8.1 is yes, please identify the name of the DIHC.

Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi i Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2
Affiliate Name Location (City, State)
StanCorp Equities, Inc. ......... Portland, OR ...
StanCorp Investment Advisers, Inc. Portland, OR

Is the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? ............cccceeuiiiiiriiereieiieeeie et Yes [ ] No[X]
If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the
Federal ReServe BOArd’s CAPItAI FUIE? ..............ccueuiiiuiueueeeieieieeiesete sttt sttt s et es s s e s et s s se s et et et sssss et et s ssnses et et s nsnsesesesanas Yes[ 1 No[X] NA[ ]

What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG LLP 1300 Southwest Fifth Avenue Suite 3800 Portland, OR 972071 .......ooo oot e e ee e e e e e e e e e e e entaeeeeeeeesaneeeaeeannees

Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHON? ......cocvoveeeeeeecte ettt ees ettt e e e s seeaeteseeesseaetetesesensssesetasesensesetesasesessesesesesesensnsetesasesansssetesasesensssesesasessnsnsetesesassnsssntesasasensnsnsasas Yes[ 1 No[X]
If the response to 10.1 is yes, provide information related to this exemption:

Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccueuevevereceueeeeeeeceeeeee e Yes[ 1 No[X]
If the response to 10.3 is yes, provide information related to this exemption:

Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? .
If the response to 10.5 is no or n/a, please explain.

Yes [ X] No[ 1 NAT ]

What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Louis B. Posick, Vice President and Financial Actuary, 1776 American Heritage Life Drive, Jacksonville, FL 32224

Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...
12.11 Name of real estate holding company ...

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value ....

If yes, provide explanation
FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ 1 No[ ]
Have there been any changes made to any of the trust indentures during the year? .... Yes[ 1 No[ ]
If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAT ]
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............cccccoceeevevereeeececueieeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, agcurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
If the response to 14.1 is No, please explain:

Has the code of ethics for senior managers been amMeNdEA? ............oo ettt Yes[ 1 No[X]
If the response to 14.2 is yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified officers? .........
If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]
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15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) .......ccccocevevevevirererennns F 0
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o 0
20.22 To stockholders not officers.................. F o 0
20.23 Trustees, supreme or grand
(Fraternal Only) .......cccccvveveveviiererennns F 0
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]
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If no, give full and complete information, relating thereto

For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)

For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSTTUGHIONS. .....eececvteeee ettt et ettt s eeeseaete s s ee e ssaeteseses s ssaesesesesensssetesesasessssesesasasensssnsesasassnsssnsesesasensnseeesesasessnsntetesessnsnsntetesesensnsseetesasasnsnsesasasansnnren $ s 0

For the reporting entity’s securities lending program, report amount of collateral for other programs. ............ccocuiiiiiiiinn e $

Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OULSEE OF tNE COMITACE? ..ottt ettt aea et e s sae s e s e s s s s assee et s s ssssesees s s sssnseses s s sssssnseses s sssnsstesassansssnsesssnassnansnsnas Yes[ 1 N[ ] NA[X]

Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%? .........ccooveiiieieieieiccee Yes[ ] N[ 1 NA[X]

Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]

For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:

25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee $
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $

Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]

If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccoceevreerninnnene F e 0
26.27 FHLB Capital Stock
26.28 On deposit with states

26.29 On deposit with other regulatory bodies ..................... B s 0
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB L. F e 0

26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other

For category (26.26) provide the following:

1 2 3
Nature of Restriction Description Amount
Does the reporting entity have any hedging transactions reported on Schedule DB? ... Yes [ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ...........cccccooeiiiienienens Yes[ ] No[ 1 NA[ ]

If no, attach a description with this statement.

LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:

27.3

27.4

275

28.2

29.

29.01

Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]

If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP NO. 108 .........ccccceeiiiiiieiiiieieeeeene Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes [ 1 No[ ]
27.43 Other accounting guidance Yes [ 1 No[ ]

By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the

following: ... Yes[ 1 No[ ]

. The reporting entity has obtained explicit approval from the domiciliary state.

. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.

. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.

. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined

Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.

Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETLIDIE INTO @QUITY? .....oeeeeeeeececeeeetee et et ecaeaeee s esssasaeseses s seassesesssssssesesesessssssssssesasessssssesesessssssssssesasasssssansesessansssneesessansnansnsana Yes[ 1 No[X]

If yes, state the amount thereof at December 31 0f the CUrrent year. ......... ... S 0

Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
The Bank of New York Mellon Contact: Maggie Carnie ..... 2 N. Lasalle Street, Suite 1020, Chicago, IL 60602 ..........ccccooioieieiiieieiereiiceeeeee e
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]

29.04 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
Pine Bridge Investments .........ccooiiiiiiiiiiciieeecee e
Voya Investment Management Co. LLC. .
Standard Management, Inc. ..................

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity
(i.e., designated with a "U") manage more than 10% of the reporting entity’s invested assets?............cooceererririeecrereesiisceennns Yes[ ] No[X] NA[ ]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05,
does the total assets under management aggregate to more than 50% of the reporting entity’s invested assets?....................... Yes[ ] No[X] NA[ ]

29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Registered With (IMA) Filed

30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? w.vvvvrrrerereiiisieiesereiesse ettt aeses Yes [ ] No[X]
30.2 If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total 0

30.3 For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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31.

315

323

331
33.2

34.

35.

36.

37.
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3
Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over
Value Fair Value Statement (+)
31.1 Issuer Credit Obligations ............cceveveeececueueeeeeeceeeeieeeeeeeeeeenenas [eeeeeeenenns 1,436,245,409 |........... 1,379,505,349 |.............. (56,740,060)
31.2 Asset-Backed Securities .... ....5,99 |...

31.3 Preferred stocks

31.4 Totals 1,436,251,405 1,379,511,440 (56,739,965)

Describe the sources or methods utilized in determining the fair values:
Market values are provided by various pricing vendors that are subSCrbed 10. ..o

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiicnen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiiiieieiet ettt ettt e et e e et e s e es e es e es e e s e e s e es e e e e s e e st e s e e s e e e eneeneens e e e e e e e e et et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c..eo ittt ettt e et e e st e st e b e et e e s e e e e enseeneeeneenneenaeenen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).
b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieie.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.

Yes [

Yes [

]

]

Yes [ X ]

Yes [

Yes [

Yes [

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............c.c.cc......... Yes [ X1 No [

20.5

]

]

]

]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

N/A [

]
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39.3

40.2

41.2
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

56,650

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid
...56,650

American Council of Life Insurance ....

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... B e 0

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ X] No[ ]
1.2 If yes, indicate premium earned 0N U.S. DUSINESS ONIY. ...ttt et e st e e st e et e st e s e e s e e seeeaeeeseeeseeaseeaseenaeenseenseeneeeneenneens S e, 47,900,910
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e, 0

1.31 Reason for excluding:

14

1.5 Indicate total incurred claims on all Medicare Supplement insurance. .....

1.6  Individual policies: Most current three years:
1.61 Total premium earned ...........cccceevevveennns
1.62 Total incurred claims
1.63 Number of covered lives

All years prior to most current three years:

1.64 Total premium earned ...............cccocveueee. [ 751,125
1.65 Total incurred claims
1.66 Number of covered lives ....

1.7 Group policies: Most current three years:
1.71 Total premium earned
1.72 Total incurred claims ...
1.73 Number of covered lives ....

All years prior to most current three years:
1.74 Total premium earned
1.75 Total incurred claims

1.76 Number of covered liVes ..........cccooiriiiis woevieiieieeeeeee 0
2.  Health Test:
1 2
Current Year Prior Year
2.1 Premium Numerator ....635,756,247 .............. 691,053,505

2.2 Premium Denominator .. 993,739,372 .. 1,019,258,497

2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.640 oo 0.678

2.4 Reserve Numerator 219,795,498 ............. 218,984,290

2.5 Reserve Denominator .... ..1,905,624,901 ........... 1,857,469,264

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.115 0.118
3.1 Does this reporting entity have Separate ACCOUNTS? ............ccooiiiiiiiiiiii it a e s a e st Yes [ ] No[X]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ... Yes [ ] No [ ] NATX]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B 0

3.4  State the authority under which Separate Accounts are maintained:
NO SEPARATE ACCOUNTS

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes [ 1 No[ ]
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ 1 No[ ]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
(net)"? s

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $ 0

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
Do you act as a custodian for health SAVINGS GCCOUNES? ..........ciiiiiiiiii bbb bbbttt bbbt bt bbbt b bbb nne e Yes[ 1 No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. ..o S e 0

Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..o $

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUIErs? ............coeoeiiiiiiiiieceeee e Yes [ ] N[ X 1 NAL 1
If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7

Company Domiciliary Reserve Letters of Trust

Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).

7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 NUMbEr Of COVErEd LIVES ......ccuiiiiiiiiiiiiiiiciiii et

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............cccooiieiiiiiiiiiccece Yes [ X ] No [ 1 NAT 1

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEA RESEIVES ........c..ciiiiiiiiieieiete ettt ettt ettt ettt S 0
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt ettt eneas TSR 0

Individual and Industrial Life Policies With Pricing Flexibility Amount at Risk
10.03 Net Amount (Direct + AsSUMEd - CEAEA) IN FOCE ..........cuveceeceeeeeeeeeeeeeeeeeeeeeeeee e eeee e eeee s s saenseenraen s $ 5,399,234,250
10.04 Exhibit 5 Life Reserves (Direct + ASSUMEd — CEAEM) ........coocruveveeeececeeeeeeeeeeeeeeee et s st es s enenasanaeen $ 707,784,294

10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.07 Life Reserves (10.04 + 10.05 + 10.06)
10.08 Life Net Amount at Risk (10.03 - 10.07) ....

707,784,294
4,691,449,956

Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk
10.09 Net Amount (Direct + Assumed - Ceded) IN FOICE ........ciiiiiiiiiiii it
10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ........cuiiiiiiiiiiiiieeeee e
10.13 Life Reserves (10.10 + 10.11 + 10.12)
10.14 Life Net Amount at Risk (10.09 - 10.13) ...
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Group and Credit Life (Excluding FEGLI/SGLI) Amount at Risk

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under
10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e
10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)
10.22 Life Net Amount at RiSK (10.17 = 10.271) ....ucuiiiiiiieiiitiiiteestee ettt sttt ettt

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months
10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i
10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.1

14.2

14.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:
11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1
12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccccueiiiiiiiiiiiiieicccceee e

Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death
benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............cccccoeieneiee

If 14.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained
14.31 EArNEd PIrEMIUM w...c.vevietevceceee ettt ettt es e eseaes eeeseseseen et eseaeseaeaesenaes 0 e 0 e 0

14.32 Paid claims
14.33 Claim liability and reserve (beginning of year) .
14.34 Claim liability and reserve (end of year)

14.35 INCUITEA CIAIMS ..ottt aes saeeesseeaeenae e e e e e ae e
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14.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 14.31 and
14.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
14.41 <$25,000
14.42 $25,000 - 99,999
14.43 $100,000 - 249,999
14.44 $250,000 - 999,999
14.45 $1,000,000 or more
14.5 What portion of earned premium reported in 14.31, Column 1 was assumed from POOIS? ..........ccciiiiiiiiieiiieiieii et $ ..

Fraternal Benefit Societies Only:

15. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ ] No[ 1
16. How often are meetings of the subordinate branches required to be held?
17.  How are the subordinate branches represented in the supreme or governing body?
18. What is the basis of representation in the governing body?
19.1 How often are regular meetings of the governing body held?
19.2 When was the last regular meeting of the governing body NEIA? ... ... ettt sa et e e e e e e a e e e e e e e eneeas
19.3 When and where will the next regular or special meeting of the governing body be held?
19.4 How many members of the governing body attended the last regular MEELING? ...
19.5 How many of the same were delegates of the subordinate BranChes? ...ttt saeas
20. How are the expenses of the governing body defrayed?
21.  When and by whom are the officers and directors elected?
22.  What are the qualifications for membership?
23.  What are the limiting ages for admission?
24.  What is the minimum and maximum insurance t
25. Is a medical examination required before issuing Yes [ ] No[ 1
26. Are applicants admitted to membership without fi h by ballot and initiation? ..... Yes [ ] No[ 1
27.1  Are notices of the payments required sent to the JMbSNEEEN ... A ....... N OB BN . Yes[ ] N[ 1 NAT 1
27.2 If yes, do the notices state the purpose for which ... . N . Yes [ ] No[ 1
28.  What proportion of first and subsequent year’s payments may be used for management expenses?
P T T Y A =Y R %
28.12 SUDSEQUENT YEAIS ... %
29.1 s any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? . Yes [ ] No[ 1
29.2  If so, what amount and fOr WAt PUIPOSE? ..........iiuiiiiiiieie ettt ettt e et e et e et e et e et e aeeea e e e a e e es e e es e e aa e e et em s e e aseeaseem b e em e e emeeeseenseenneenseenseenseaneeennann S e
30.1 Does the reporting entity pay an old age disability benefit? .... Yes [ ] No[ 1
30.2 |If yes, at what age does the bENEfit COMMENCE? ... ittt et e et e et e a e e bt e b e ea s e e aeeeaeeemeeeaeeeae e st e s e eseenseenneenneenneeneenn
31.1  Has the constitution or have the laws of the reporting entity been amended during the year? ... Yes [ ] No[ 1
31.2 Ifyes, when?
32. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN FOrCE @t thE PrESENE HIME? ......vvieieeeeeee ettt ettt ettt ettt ettt e e et ee et et et et e e eeees s eses et et et et esess s essees et et et eseee s esasee et et esessen s esesnteteseseensn s ssasaensetenn Yes [ ] No[ 1

33.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or membership requirements?
33.2 If so, was an additional reserve included in Exhibit 57 ....................

Yes [ ] No [

33.3 If yes, explain

]

Yes T 1 Nol 1 WAL I

34.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes [ ] No[ 1
34.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMBErShID OF fUNGAS? .........c.c.ouceeeeeeeee ettt e st s et et e e eae s s see et esseeasesanaseseseseanananes Yes[ ] No[ ] NAT 1]
35. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[ 1
36.1 Does the reporting entity have outstanding assesgments in the form of liggs agai icy benefits th i ased surplus? .........cccceeeene Yes [ ] No[ 1
36.2 If yes, what is the date of the original lien and the i . ain| ur|
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2025 2024 2023 2022 2021
Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.
................... 4,504,666 |..................4,902,517 |..................5,176,888 |..................5,445 764 | ..................4,095, 146
2.
................... 2,272,244 |.................2,250,672 |................... 2,428,239 |.................. 2,679,844 |................... 4,749,439
3. Credit life (Lin€ 21, COL. 6) ..ovvueieeiieieeeieesieeseesees [ (O R (O R (O R (O R 0

»

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....

Industrial (Line 21, Col. 2) ..............

FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10) ...ccoiiiiiiiiiiicrc e

NNoo

1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ....J......cccooeoiiviniiinnnne 0 feeeeeeeeeeee 0 feeeeeeeeeeee 0 feeeeeeeeeeee [0 U 0

New Business Issued
(Exhibit of Life Insurance)
8. Ordinary - whole life and endowment (Line 34, Col.

9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..
10. Credit life (Line 2, Col. 6)
11.  Group (Line 2, Col. 9) .....
12.  Industrial (Line 2, Col. 2) .

R 4,924,456 | 4,467,203 | 3,715,276 [ oo 3,040,147 oo 4,878,256
0 0 0 0 0

13.  Total (Line 2, Col. 10) ..ccviririiriiiiiieienese e | — 4,980,764 |................... 4,536,038 |....coveveene 3,785,377 oo 4,046,687 |.....ccvevennee 4,977,325
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

14.  Individual life (Line 20.4, COl. 2) ......cccoucvurienieniesedecrcrencnnnne. 99,637,274 | 64,108,697 |................. 67,739,212 [ 71,957,061 |......coeceee 208,051,603
15.  Group life (Line 20.4, Col. 3) . . . . . . . 150,684,599 |.. ..100,858,756
16. Individual annuities (Line 20.4, Col. 4) ......c.cccoeun...s , 373 e 92,106 oo 135,539 [ 163,883
17.  Group annuities (Line 20.4, COL. 5) ....ccvvvvuereerennne (O R (O R 0 foeeeeeeeeee 0
18.  Accident & Health (Line 20.4, Col. 6) ......cccoccevvenecforciricnn.... 702,349,840 |................ 756,709,021 [............... 779,620,915 |.....cooce. 817,806,585 |............... 850,318,020
19.  Other lines of business (Line 20.4, Col. 8) ) 0 0 0 0
20, TOtAl ceeeriicceeietre e 993,739,373 |............ 1,019,258,497 |............ 1,006,703,787 |........... 1,040,583,784 |............ 1,159,392,262
Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3) ......ccoocveeereceefcccc 2,391,401,492 |........... 2,292,563,867 |............ 2,340,200,725 |........... 2,242,964,215 |........... 2,325,478,085
22. Total liabilities excluding Separate Accounts
business (Page 3, Line 26) ..2,071,392,057 |.. ..2,011,629,106 |.. ..1,993,947,426 |.. ..1,937,271,562 |.. ..1,974,779,479
23. Aggregate life reserves (Page 3, Line 1) .....cccooooven |oecrceeene 1,259,482,219 |............ 1,213,010,898 |............ 1,160,938,409 |........... 1,118,942,833 |............ 1,126,755, 160
23.1 Excess VM-20 deterministic/stochastic reserve over
NPR related t0 LiNe 7.1 .......cooveveueueeieieeieeeeeee e (O R [0 U [0 U [0 U 0
24. Aggregate A & H reserves (Page 3, Line 2) ........c....}cccccnnns 472,982,600 |................ 471,768,161 |...ccvvvenee 467,305,726 |.......c........ 459,590,338 |......cccoee 446,255,437
25. Deposit-type contract funds (Page 3, Line 3) ..........)eeevecccne 1,314,606 |....ocovvernnne 1,353,260 |..ovovvnenne 1,434,275 | 1,443,772 | 1,476,992
26. Asset valuation reserve (Page 3, Line 24.01) ... ... 22,498,761 |.. ...20,139,220 |.. ... 49,526,973 |.. ...41,570,963 |.. ...50,041,045
27. Capital (Page 3, Lines 29 and 30) .........cccveeerneeerreens froviciniicinicnns 3,311,316 [ 3,311,316 [ 3,311,316 [ 3,311,316 [ 3,311,316
28.  Surplus (Page 3, Lin€ 37) ...cooeuviiericiecieeecienes ...316,698,120 |.. 277,623,445 342,941,984 302,381,337 347,387,290
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) ......ccooveuevereier|oerercieinnnnne 39,558,744 |.........c..... 94,703,950 |...coocvinnne 124,009,895 |.......cceeev. 76,655,973 |.....coconve. 133,975,912
Risk-Based Capital Analysis
30. Total adjusted capital ..........ccoceeieriririeieieeiceeend .. ..342,512,335 |.. ..301,077,175 |.. ..305,783,414 |.. ..347,263,616 |.. ..400,739,651
31. Authorized control level risk - based capital ............)ccceceeennne. 37,372,576 |................. 37,996,120 |.ovvevreene 55,591,997 |....cocvereene 53,161,262 |................. 60,472,989

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
32, Bonds (LINE 1) .iiiiiriiiiiiie i
33. Stocks (Lines 2.1 and 2.2) 0. .. .. .
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ..J..cccoooiiiiinnns 20.5 | 0.0 oo 5.9 | 5.1 | 4.5
35. Real estate (Lines 4.1, 4.2 and 4.3) ...c.oovuvviicnes o 0.0 oo 0.0 oo 0.0 | 1.0 [ 1.0
36. Cash, cash equivalents and short-term investments
(LINE B) 1ottt
37. Contract loans (Line 6) .......
38. Derivatives (Page 2, Line 7) ...
39. Other invested assets (Line 8) ...
40. Receivables for securities (Line 9)

41. Securities lending reinvested collateral assets (Line
10) e 0.0 | 0.0 | 0.0 | 0.0 | 0.

42. Aggregate write-ins for invested assets (Line 11) ..... 0.0 0.0 0.0 0.0 0.

43. Cash, cash equivalents and invested assets
(LINE 12) 1ot 100.0 100.0 100.0 100.0 100.0

Investments in Parent, Subsidiaries and
Affiliates
44.  Affiliated bonds (Schedule D Summary, Line 9 + 15,
€0l 1) ettt [t (O R (O R (O R (O R 0
45.  Affiliated preferred stocks (Schedule D Summary,
LiNe 22, COL. 1) cuiieiiisieisiee et seeieesieees e (O R (O R (O R (O R 0
46. Affiliated common stocks (Schedule D Summary
Line 28, COol. 1), .eovceiveciiicieeeieeecereee e .
47.  Affiliated mortgage loans on real estate
48. Al other affiliated ...........ccccooviiiiiiinnns

49. Total of above Lines 44 t0 48 ..........ccoeviiiiicicenn

50. Total Investment in Parent included in Lines 44 to
48 above 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2025 2024 2023 2022 2021
Total Nonadmitted and Admitted Assets
51. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 401,901,654 81,747,950 72,919,377 |.... 86,618,531 |.....ccoceeee 62,957,318
52. Total admitted assets (Page 2, Line 28, Col. 3) .......... [oeeceereennes 2,391,401,492 |...ccovenneenn 2,292,563 ,867 ...2,340,200,725 |....cocoeeneens 2,242,964,215 |................ 2,325,478,085
Investment Data
53.  Net investment income (Exhibit of Net Investment
INCOME) ... [ 87,991,106 |-..ceovecnnnn 82,634,871 | 73,318,285 | 63,103,051 |..oceiee 63,821,630
54. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) oo [eeee e (91,881) [ 13,659,426 |.....ocveiiiens 1,842,207 | (6,005,919) ... 7,574,818
55. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . 0 (12,223,978) 3,940,427 (6,883,009) (5,496,782)
56. Total of above Lines 53,54 and 55 ...........c..ccoocoeeeies [ 87,899,225 |.....ccooieee 84,070,319 |...coeiin 79,100,919 | 50,214,083 |....ocovice 65,899,666
Benefits and Reserve Increases (Page 6)
57. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccccevviervnciiiiiiieies feerieiieieies 132,040,005 |.......ccoeueeees 121,903,973 ..o 107,105,469 |.......ccoeeueens 168,899,453 |.......ccceeeens 133,028,352
58. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 385,077,215 412,010,951 ...408,716,284 |.... 385,126,820 ...386,826,118
59. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) (4,175,996) ....6,278,483 | 6,023,095 |.... (37,990,905) |.....cuveuenene 118,172,674
60. Increase in A & H reserves (Line 19, Col. 6) .. o e 1,214,439 e 4,462,435 | 7,715,389 |.... 13,334,900 [...oooviiicns 53,271,273
61. Dividends to policyholders and refunds to members
(Line 30, Col. 1) ... 2,874
Operating Percentages
62. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 46.7 [ 40.6 |- 38.6 |- 89.2 [ 30.8
63. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis 6.1 | 6.9 | A 9.5 [ 10.5
64. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 55.4 | 55.0 |- B34 [ 48.8 | 51.8
65. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.1 oo 0.1 oo 0.1 oo 0.1 oo 0.1
66. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 49.2 | 1.8 | L R SO 40.4 | 35.8
A & H Claim Reserve Adequacy
67. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) .......cccc. feeomimiiiii (O O (O O (O O [V RO XXX
68. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .......cccc. foeemimimiii (L (O O (O O [V RO XXX
69. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 118SS COl. 3) i niees [eeeeieeieiiens 133,787,763 |....cceeeenee 145,093,982 |.....occoeeeens 140,321,056 |.....ocveeeennes 137,785,232 |.coceennee XXX
70.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 1188S COL. 3) o eiees oo 136,090,083 |......ccoeeenennes 142,386,059 |.......coccenee 140,373,069 |........coceeee 149,122,769 |............... XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
71.  Individual industrial life (Page 6.1, Col. 2) .. .0 ...0
72. Individual whole life (Page 6.1, Col. 3) ... 5 261 X .. (36,398)
73. Individual term life (Page 6.1, Col. 4) ..... 1 386 327 | .(1,821,951)
74. Individual indexed life (Page 6.1, Col. 5) ...
75.  Individual universal life (Page 6.1, Col. 6) (6,893,424)
76. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) ...0
77. Individual variable life (Page 6.1, Col. 8) ... L0 .0
78. Individual variable universal life (Page 6.1, Col. 9) .. L0 .0
79. Individual credit life (Page 6.1, Col. 10) ..... L0 .0
80. Individual other life (Page 6.1, Col. 11) . L0 .0
81. Individual YRT mortality risk only (Page 6.1, Col. 12) 0 ]
82.  Group whole life (Page 6.2, Col. 2) . (3,999, 362) (2,904,549) ... 4,200,977 | 4,428,911 (307 507)
83.  Group term life (Page 6.2, Col. 3) ... . (2,507,042)|. .. 215,754 |... (2,132,675)|... . (872,599)
84.  Group universal life (Page 6.2, Col. 4) .. 6,042,743 |. .. 4,123,634
85.  Group variable life (Page 6.2, Col. 5)
86. Group variable universal life (Page 6.2, Col. 6) ...
87.  Group credit life (Page 6.2, Col. 7) .....
88.  Group other life (Page 6.2, Col. 8) ...
89. Group YRT mortality risk only (Page 6.2, Col. 9) .
90. Individual deferred fixed annuities (Page 6.3, Col. 2)  |..
91. Individual deferred indexed annuities (Page 6.3, Col. 3)
92. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
93. Individual deferred varial
guarantees (Page 6.3, Col. 5)
94. Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6)
95.  Individual other annuities (Page 6.3, Col. 7) ................
96.  Group deferred fixed annuities (Page 6.4, Col. 2) ........
97.  Group deferred indexed annuities (Page 6.4, Col. 3)
98.  Group deferred variable annuities with guarantees
(Page 6.4, Col. 4) ..ocooieiiiieiiee e
99.  Group deferred variable annuities without guarantees
(Page 6.4, COL. 5) ..ocevreeiiiie it
100.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
101.  Group other annuities (Page 6.4, Col. 7) ........ccccuveenee
102. A & H-comprehensive individual (Page 6.5, Col. 2)
103. A & H-comprehensive group (Page 6.5, Col. 3) ...
104. A & H-Medicare supplement (Page 6.5, Col. 4)
105. A & H-vision only (Page 6.5, Col. 5) ...
106. A & H-dental only (Page 6.5, Col. 6)
107. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
108. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
109. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
110. A & H-credit (Page 6.5, Col. 10) ............... 0]
111. A & H-disability income (Page 6.5, Col. 11) .. . 906,037 |.
112. A & H-long-term care (Page 6.5, Col. 12) .. ..596,505 |.
113. A & H-other (Page 6.5, Col. 13) .(1,970,606) |.
114.  Aggregate of all other lines of business (Page 6, CoI 8)
115.  Fraternal (Page 6, COL. 7) ....covcvienieeiiee e
116. Total (Page 6, Col. 1) 9,805,739 37,735,007 70,356,793 78,328,415 85,031,856
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ No [ ]

If no, please explain:
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NAIC Group Code

0008

BUSINESS IN THE STATE OF  Florida

LIFE INSURANCE (STATE PAGE)®

6 0 5 3 4 2 0 2 5 4 3 0 1 0 1 0 0

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

DURING THE YEAR 2025

NAIC Company Code

60534

Line of Business

1

Premiums and
Annuities
Considerations

2

Other
Considerations

Dividends to Policyholders/Refunds to Members

Claims and Benefits Paid

3 4 5 6
Applied to Provide
Paid-Up Additions
or Shorten the
Endowment or
Premium-Paying
Period Other

Applied to Pay
Renewal
Premiums

Paid in Cash or
Left on Deposit

Total
(Col. 3+4+5+6)

8

Death and
Annuity Benefits

Matured
Endowments

10

Surrender Values
and Withdrawals
for Life Contracts

11

All Other
Benefits

Total
(Sum Columns 8
through 11)

Individual Life
Industrial ...
Whole .
Term ...

..248,365
.. 1,798,942

0. .0 0.

0. 0 .0
3 .0 | 0 .0
4 Indexed .. .0 0 .0 ...0
5 Universal ... .0 0 .0 ,086
6.  Universal with secondary guarantees .. .0 0 .0 .0
7. Variable .......cccciiiiiiiii, .0 0 .0 0
8.  Variable universal .. .0 0 .0 0
9. Credit.. .0 0 .0 0
10.  Other .. .0 | 0. .0 | .0
11. _ Total individual life 9,004,68 0 0 0 11,966,393

Group Life

12.  Whole .... ..6,734,181 |.... ... 268,703
13.  Term... 1,467,997 |. ..395,125
14.  Universal 6,523,293 |. ..1,316,865
15.  Variable .... .0 .0

16.  Variable universal

17.  Credit ..

cocoococoococoo
cocoococococoo

cocoococoococoo

18, OthET ettt e .0 .0

19.  Total group life 5,471 ,693
Individual Annuities

20, FIXEA toiiiiiiiiiiie i 0 0 foreeeeeiiiiiiiiin 0 e 0 i 720,020 e O [ 469,521 [l 0 1,189,541

21.  Indexed .0

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total individual annuities

cococo
cococo

o
o

o
o

1,264,992

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total group annuities

cocoococoocoo

cocoocococoo
cocoococoocoo

cocoocococoo

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement

37.  Visiononly .
38. Dentalonly ...

39. Federal employees health benefits plan .
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..

w0 (B)]ee
0 ()]
0 ()]
0 ()]
.46 (1))
=0 ()
.0 (e.f)]
0 (f)[

coococoococococoococo
coococoocoocococoococo

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX

cocoococococoo

42.  Credit A&H ......... .0 () XXX.. .0
43.  Disability income .4,828,312 (f)|. XXX.. .. 2,367,252
44.  Long-term care 76,668 (f).... XXX ... 903,188 |... .... 903,188
45, Otherhealth .......ccceevviiiiiiiiiiiiiciiiiceccee e (A) [ 64,932,852 (f) 0 0 XXX 44,893,346 |.....oeeennnnnn 44,893,346
46. _ Total accident and health 69,832,878 0 0 0 XXX 48,153,786 48,153,786
47.  Total 93,574,834 (c) 0 0 12,023,813 134,759 2,959,821 48,247,471 63,365,864
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
LIFE INSURANCE (STATE PAGE) (Continued)®

NAIC Group Code 0008 BUSINESS IN THE STATE OF Florida DURING THE YEAR 2025 NAIC Company Code 60534
Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28

Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21

Number Number Number Number Unpaid Number Number Number

Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/

Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ...

295510 | .. (14,055.,680) ...

235,430 |...

160,287 |

0. 0
Whole . .0 0.
3. Term.. .. 1,552,656 .0 0. 1,714,189 ..1,278,819 |. (15,697,687) .
4 Indexed .. 0. R
5 Universal s .. 0. R ,235)
6.  Universal with secondary guarantees .. .0 .0 0. .0 ...0
7. Variable ................ 0 .0 0. 0
8.  Variable universal .0 0. R .0
9. Credit.. .0 . 0. 0 .0
10.  Other .. e 0. .0 .. 0. 0. 0. .0
11. _ Total individual life 9,122,576 9,884,346 0 0 9,884,346 5,262, 68 1,001,590,270
Group Life
12.  Whole .... 251,337 |.. .251,337 |... 0. 0 ....251,337 |... ...195,431,9% |...... .. (78,477,400)...... 8,873 |... ... 342,044,966
13.  Term... ..1,006,132 .395,125 .0 0. .395,125 .75,489,213 |. (58,503,079) | , . 193,328,631
14.  Universal ... ..1,118,453 |.. .832,293 |... 0. 0 ....832,293 |... .... 14,654,520 |...... , .. (83,310,219)
15.  Variable .0 . 0. R . . 0
16.  Variable universal 0 .0 0. .0 |
17.  Credit .. 0 .0 0. .0 |
18.  Other .. .0 . 0. 0. 0 0 [ 0
19.  Total group life 2,375,922 1,478,755 0 0 1,478,755 1,222,490 (220,290,698) 25,946 1,140,590, 450
Individual Annuities
20. Fixed ... 720,020 |.. 720,020 |... 0. 0 ....720,020 |... ...1,189 ... .(1,021,998).... .2,967,031
21.  Indexed .. 0 .0 .0 0. .0 .0 | 0
22. Variable with guarantees .. 0 .0 L0 0. .0 L0
23. Variable without guarantees .0 0 L0 0. 0 0
24.  Life contingent payout ........... 75,451 |.. 0. 0.
25, Other .o .0 0 0
26. _ Total individual annuities 795,471 0 0 795,471 (1,083,217) 3,556,378
Group Annuities
27, FIXEA weiiiiiiiiee ettt e[ 0|
28. Indexed ..

29. Variable with guarantees ..
30. \Variable without guarantees
31.  Life contingent payout
32. Other
33.  Total group annuities
Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare supplement
37.  Vision only
38. Dental only
39. Federal employees health benefits plan .
40.  Title XVIIl Medicare ..
41.  Title XIX Medicaid .

cococoococoo

cococoococoo
cococoococoo

XXX

XXX.
XXX.
XXX
XXX

XXX.
XXX.
XXX.

XXX
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX..

2as.aaeass
cocoococococoo
cocoococococoo

ol

42.  Credit A8H ......... XXX. XXX.. .0
43.  Disability income . (d) ..2,366,358 XXX. XXX.. . (794,316)|. .5,275,811
44. Long-term care . (d) . 909,751 XXX XXX.. .. (20,048) ). .58 . 105,040
45.  Other health .. ..(d) .44,261,272 |..... e e XXX XXX.. . .. (12,020,152) ....229,123 |... ...65,236,179
46.  Total accident and hea 47,537,280 XXX XXX . XXX.... 4,937,021 (12,834,515)| 237,272 70,617,029
47.  Total 59,831,249 281 12,158,572 0 0 0 0 281 12,158,572 4,624,578 49,408 295,775,437 (76,883), (394,560,032)[ 279,621 2,216,354, 127

(a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prioryear$ ...........c.ccccveeenn. 0 ,currentyear$ ..........occccoriinnn. 0 Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ ............ccccovuuvnnnn. 0 ,currentyear$ ...ccoeevreverinennnens 0

(b) Corporate Owned Life Insurance/BOLI: 1) Number of policies: ....................... 218 2) covering number of lives: ..73 3)face amount $ 207,581,253

(c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $ .0 Group:$ ... ..0 Total: $

(d) For health business on indicated lines report: Number of persons insured under PPO managed care products 0 and number of persons insured under indemnity only products

(e) For health premiums written: amount of Medicare Title XVIIl exempt from state taxes orfees $ ..............cccoeenes

(f) For health business report Direct Premiums Earned: Comprehensive Individual § ... 0 ; Comprehensive Group $ ...............cccceeeee. 0 ; Medicare Supplement$ ... 0 ;VisionOnly$ .........cccceennne 0 ;DentalOnly$ ..o 46 ; Federal Employees Health Benefits Plan $ .......................... 0

Title XVIIl Medicare $ 0 ; Title XIX Medicaid $ ..0 ; CreditA&H $ 0 ; Disability Income $ .............. 4,823,312 ;Long-termCare $ ................... 76,668 ; Other Health$ ............. 64,932,852
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NAIC Group Code 0008

BUSINESS IN THE STATE OF  Grand Total

LIFE INSURANCE (STATE PAGE)®
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

DURING THE YEAR 2025

NAIC Company Code

60534

Line of Business

1

Premiums and
Annuities
Considerations

2

Other
Considerations

Dividends to Policyholders/Refunds to Members

Claims and Benefits Paid

3 4 5 6
Applied to Provide
Paid-Up Additions
or Shorten the
Endowment or
Premium-Paying
Period

Applied to Pay
Renewal
Premiums

Paid in Cash or

Left on Deposit Other

Total
(Col. 3+4+5+6)

8

Death and
Annuity Benefits

Matured
Endowments

10

Surrender Values
and Withdrawals
for Life Contracts

11

All Other
Benefits

Total
(Sum Columns 8
through 11)

Individual Life
Industrial ... .0 . .0 .. X
Whole . 0 .0 ..11,976,329 |. . 220,630 |. .12,205, 162
3. Term... 0 .0 . 10,840,316 |. . .11,181,354
4 Indexed .. 0 .0 .0 ...0
5 Universal ... 0 .0 ,565 ,506
6.  Universal with secondary guarantees .. 0 .0 L0 .0 .0
7. Variable .......cccciiiiiiiii, 0 .0 .0 .0 0
8.  Variable universal .. 0 .0 .0 .0 | 0
9. Credit.. 0 .0 0| .0 0
10.  Other .. 0. .0 | w0 .0 .0
11. _ Total individual life 53,800,83 0 0 60, 135,604 10,243,195 70,928,112
Group Life
12.  Whole .... .. 125,352,039 |.... 0 .0 | ...8,798,849 |. 393,549 |.... L2 9,204,542
13.  Term... .17,238,980 |. 0 .0 5,075,376 |. w0 120,371 ..5,195,747
14.  Universal 77,226,771 |. 0 .0 ..20,560,211 |. ..4,487,326 |. ..56,635 .25,104,172
15.  Variable .... .0 0 .0 .0 .0 | .0
16.  Variable universal .0 0 .0 0| .0 | 0
17.  Credit .. 0 0 .0 0. 0. 0
R @ 0 - PP PPPPRY S 0] L0 0 [ 0 e 0 [ 0 | 0 e .0
19.  Total group life 7,790 0 0 4,436 ,875 ,461
Individual Annuities
20, FIXEA tiiiiiiiiiiii it 117,510 [0 [0 Y (I O 3,536,986 |....covvriiieiiiiiieens (L 3,624,684 |...oeeiiiiiiiieiiine (L 7,161,670
21.  Indexed . .0 . .0
22. \Variable with guarantees .. 0
23. Variable without guarantees 0
24.  Life contingent payout .. RV
25.  Other 0 0 0
26. _ Total individual annuities 0 3,824,760 3,627,843
Group Annuities
27.  Fixed ... 0 0| 0.
28.  Indexed 0 .0 .0 |
29. Variable with guarantees .. 0 .0 .0
30. Variable without guarantees ... .0 . .0 L
31.  Life contingent payout .0 . .0 L
32.  Other RV .0 0.
33.  Total group annuities 0 0 0

Accident and Health

34. Comprehensive individual ... 0 (B)]e .0 . XXX

35. Comprehensive group .. .0 ()] 0 XXX..

36. Medicare supplement 48,155,323 (f)|. 0 XXX..

37. Visiononly. .0 ()] 0 XXX..

38. Dental only ... ,922 (f). 0 XXX..

39. Federal employees health benefits plan . .0 ()] 0 XXX..

40.  Title XVIIl Medicare .0 (e, f)] 0 . XXX..

41.  Title XIX Medicaid .. 0 ()] 0 XXX .

42.  Credit A&H ......... .0 () 0 XXX.. .0 .0
43.  Disability income 63,654,164 (f)). 0 XXX.. 28,313,103 .28,313,103
44.  Long-term care ... 1,813,484 (f)].... 0. XXX ..10,452,482 |... ....10,452,482
45, Otherhealth .......cccceevviiiiiiiiiiiiiiiccicceeeeeeee e (D) e 615,931,651 (f) 0 XXX 340,717,247 | 340,717,247
46. _ Total accident and health 729,592,544 0 0 0 XXX 429,516,958 429,516,958
47.  Total 1,003,328,677 (c) 0 0 1,39 98,394,800 138,218 18,751,913 430,117,203 547,402,134
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

BUSINESS IN THE STATE OF

LIFE INSURANCE (STATE PAGE) (Continued)®

Grand Total

DURING THE YEAR

2025

NAIC Company Code

60534

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... .. R
Whole . .12,499,631 11,991,429 0. 12,205,878 ..4,359,341 |. .37,215,670 |. .(186,626,611) . . 374,869,612
3. Term... 11,435,408 . 10,840,316 0. 10,840,316 ..8,530,205 |. ... 0] (19,553,004) | ..1,784,560,285
4 Indexed .. .. R ... 0
5. Universal .39,141,485 |.. 0 ...13,503,624 |.... .19,092,661 ,000)
6.  Universal with secondary guarantees .. . 0. L0 L0 | ...0
7. Variable ................ 0 0. 0 L0 0
8.  Variable universal 0. R 0 0. .0
9. Credit.. 0. 0 0. 0. .0
10.  Other .. 0. .0 .. 0. 0. .0 o0 .0 .0
11. _ Total individual life 63,076,524 1,19 60,448,415 0 60,678,404 26,393,170 56,308,331 (9,566), 5,641,748,365
Group Life
12.  Whole .... ..8,798,757 |.. 8,798,849 |... 0 ....8,798,757 |... ...3,545,165,624 |..... (36,5%)f......... (1,391,903,178) ... 183,044 |........... 6,915,963, 321
13.  Term... ..8,087,165 0. .5,178,209 ..7,190,941 |. .. 502,708,911 |........(8,699)|.. . (456,936,735) , ..2,004,631,294
14.  Universal ... .25,197,054 |.. 0 ...20,610,094 |... ...12,548,584 771,110,708 |..... (26,292)f......... (1,201,916,661)|....149,236 |........... 6,859,225,613
15.  Variable 0. R . 0 e 0 e .0 JOL | IO
16.  Variable universal 0 0. 0 L0 0 .0 |
17.  Credit .. 0 0. 0 L0 0 .0 | .
18.  Other .. 0. 0. RV N ...0 0 o0 e
19.  Total group life 42,982,976 34,438,338 0 34,587,060 19,739,525 4,818,985,243 (71,585), (3,050,756,574)| 382,110 15,779,820,228
Individual Annuities
20. Fixed ..2,260,903 |.. 3,536,986 |... .0 . 3,536,986 |... ...1,189 ... 0. .(3,023,211)[...... 1,105 |... 16,722,862
21.  Indexed .. 0 .0 0. .0 L0 .0 | . 0
22. Variable with guarantees .. 0 .0 0. .0 L0
23. Variable without guarantees .0 0 0. 0 L0
24.  Life contingent payout ........... . 265,664 0. 0.
25, OtNEI e 0 0
26. _ Total individual annuities 2,526,567 0 3,802,650 0 (3,138,526) 18,767,413
Group Annuities
A 1 (= U PN 0] 0 U .0
28. Indexed .. .0 L0 .0 0
29. Variable with guarantees .. 0 L0 L0 0
30. \Variable without guarantees 0 L0 L0 0
31.  Life contingent payout 0 L0 L0 0
32.  Other 0. 0. .0 . .0
33.  Total group annuities 0 0 0 0

Accident and Health

(
(
(
(
(
(

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:
c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $
f) For health business report Direct Premiums Earned: Comprehensive Individual $ ...

Title XVIII Medicare $ 0 ; Title XIX Medicaid $

703 2) covering number of lives:

0 ; Comprehensive Group $
..0 ; CreditA&H $

0 ; Disability Income $

....290 3)face amount $
..0 Group: $
0 and number of persons insured under indemnity only products

0 ; Medicare Supplement $
63,654,164 ; Long-term Care $

562,049,779

..0 Total: $

48,155,323 ; Vision Only §
1,813,484 ; Other Health $

0 ; Dental Only $
615,931,651

34. Comprehensive individual ... .(d) |-.. . XXX XXX L0 LU

35. Comprehensive group .. (d) .0 XXX, XXX.. a0 L0

36. Medicare supplement (d) .51,911,056 XXX XXX.. .16,589,074 |. .(2,230,254) .

37.  Vision only .(d) |- 0 LW XXX XXX 0

38. Dental only . (d) ... XXX XXX 0

39. Federal employees health benefits plan . (d) XXX, XXX.. L0

40.  Title XVIIl Medicare .. (d) XXX. XXX.. L0

41.  Title XIX Medicaid . (d) |- XXX. XXX.. L0 .0 | .

42.  Credit A8H ......... XXX. XXX.. .0 0. .0 .0 .0

43.  Disability income . (d) .30,327,507 XXX, XXX.. . 15,359,059 |..... (21,556)f.. (12,282,518)|.....97,937 ,744,

44. Long-term care . (d) .10,519,235 XXX, XXX.. e (1) I (149)|.. . (334,423)|...... 1,588 .1,906,012

45.  Other health .. ..(d) .. 334,407,330 . XXX XXX.. . . ... 436,321 |.... ....30,549,319 [.... (594,641)|..... .. (75,865,675)|. 2,574,582 |... .... 598,812,729

46.  Total accident and hea 427,187,005 XXX XXX ... XXX.... XXX 472,215 62,497,452 (620,528) (90,712,870) | 2,704,574 717,943,299

47.  Total 536,773,072 2,453 98,689,403 0 378,711 0 0 2,453 99,068, 114 46,133,884 590,537 4,937,791,026 (701,865), (3,503,817,585)| 3,197,846 22,158,279,305
a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $ 0 , current year $ Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prioryear$ ...........ccccccvuunnnn. 0 ,currentyear$ ...ccoeevreverinennnens 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of Prior YEar ........cccvvveveveirieeeieieieisieeecieieienans 108 [ 7,153,190 [ 0 i 0 9,312 14,013,348 |................ 21,166,538
2. 1sSUEd dUIING YEAT ......vvviieeiciereieieeeeeie e .56, 1,987 |... 4,924,456 |.... 4,980,764
3. Reinsurance assumed ............cccoceevieiiiiinieniieniesenees
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, LINES 2105 ....ccooveiiiiiiieeeeeeeee
7. Additions by dividends during year ...........cccccoceeiiiniiinnennn
8. Aggregate write-ins for increases .
9. Totals (Lines 1and 6 t0 8) .......ccccevvrviiniiiiiiieieecee
Deductions during year:
10, Death ..o
11.  Maturity ...
12, Disability .......ccccoiviiiiiiiiiiiic
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ..ottt
17, Decreased (NEt) ......ccooeveriiriiiiiesesesee e
18.  Reinsurance .........ccccocvevveviecenens
19. Aggregate write-ins for decreases
20. Totals (LINeS 1010 19) ...eovvivireeieicririeiririeieeeeeenesesesee e 0 oo O Lo 12,202 [ 77,384 |0 e O e 1,528 [ 74,336 | 3,156,501
21.  Inforce end of year (b) (Line 9 minus Line 20) . .. 15,781,303 |....
22. Reinsurance ceded end of year ............cccccccceveiiiiiicnne 838 [ XXX e [ U XK e XXX o
23. Line 21 minus Line 22 15,636,874
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
PAGE. veeeeeeieeeteteteeeeee et et e ettt s e et (1 R [0 [0 [V TR [V TR [V TR [V TR [V (1 T 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8
above) 0 0 0 0 0 0 0 0 0 0
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
PAGE. eeieeeeeeeieteteeeeee st e ettt ettt et (1 U [0 (1 ST [V TR [V TR [V TR [V TR [V (1 T 0
1999. Totals (Lines 1901 through 1903 plus 1998) (Line 19
above) 0 0 0 0 0 0 0 0 0 0
Life, Accident and Health Companies Only:
(@) Group $ oo 0 ;individual $ oo 0
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoceiiiiins 0, Amount$ .o 0

Additional accidental death benefits included in life certificates were in amount $
If not, how are such expenses met?

................................. 0 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates? Yes [ ] No [ ]



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial

Ordinary

1
Number of Policies

2
Amount of Insurance

3
Number of Policies

4
Amount of Insurance

24.  Additions by diVIdENdS .........c.cooiiiiiiiiiiicc e
25.  Other paid-up insurance
26. Debit ordinary insurance XXX XXX 0 0
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term POliCIES = AECIEASING .......cveveeieieieiereteteeeeee et eee et teseeesss et s sesessases s oo es et neee 0 fooeeeeeemeerreneeeeeeen 0 o 91 e 490
28. Term policies - other 0 . ..1,652,019
29. Other term insSurance - deCreasing ...........cccceueereeuerirerieeieseeeeeeeseeeeseeeseeeeses | XXX [ (U XXX [ 4,415
30.  Other terM iNSUMANCE .........cerveueieiiieteieteesiee s sieseseese st e se et e seesseneenend XXX 0 XXX 348,266
31, Totals (LINES 27 10 30) ...cuevveeereiceceieeeeeeeeie ettt sese s sttt 0 [ 0 [, 23,79 | 2,005,190
Reconciliation to Lines 2 and 21:
32, Term additions ..........cccooveveveveeieecicceieieieceeeee e XK [reeeeereenenenenrneeeienen O [ XX e [ 0
33. Totals, extended term insurance .... , ,053
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 950 56,308 109,106 4,504,666
35. Totals (Lines 31 to 34) 950 56,308 141,307 6,776,909
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
36 INAUSTHAL ..o | 0 oo 0 0.
37. Ordinary 56,308 |.. .6,568,438 |..
38.  Credit life (group and iNAIVIAUAI) ...........covvueuereuiiiiniririieeieeese e 0 Joreeeerererrrrseieeeend 0 e 0
KIS T (oYU OO 4,924,456 0 15,781,303
40. Totals (Lines 36 to 39) 4,980,764 0 22,349,741 208,471
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ................cccveinnne XXX [ (U XXX [ 7,900
42.  Number in force end of year if the number under shared groups is counted
ON @ PrO-TALA DASIS ......vovevieieeeeeeeecteetcee ettt eeen s s sttt [V DO U N [V ) 0% S
43. Federal Employees’ Group Life Insurance included in Line 21 ............coeveues foovnenrnninicccccs (O T (O T 0 fooeeeeeeeeeeeeee 0
44. Servicemen’s Group Life Insurance included in Ling 271 ............coeueueeeeeerees oo (O T (O T 0 fooeeeeeeeeeeeeee 0
45.  Group permanent insurance included in Line 21 0 0 0 0
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46. Amount of additional accidental death benefits in force end of year under ordinary policies 1,495,484 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
spouse and children under Family, Parent and Children, etc., policies and riders included above.
47.1 Death Benefit is payable at the beginning of the policy year or death benefit is @l ISSUE ...
47.2 Family rider uses death beneft. Child rider uses death benefit or a multiple of death benefit up to three.
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of premium ..............|ceceeereene [0 SO RRRST | B 18,684 786,288
49. Disability income ..........ococooofererreceec 0 ool 0 [ 13 | 459 |.
50. Extended benefits ............... oo O o0 D,9, %, CHUNY EUNURTIITD. ¢, ¢, SRR
51, Other .o 0 0 0
52. Total (a) 0 18,697 | (a) 786,747 35,161 | (a) 1,295,983

(a) See the Annual Audited Financial Reports section of the annual statement instructions

26



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 0 2 0 0
9. Inforce end of year (liN€ 5 MINUS lINE 8) .......ccoovririririereieiiiineeisieie et e [0 U 3 [0 TR 0
10.  Amount on deposit . , .. .
11, INCOME NOW PAYADIE .....vvivieiiiiieieieicete ettt (O R [OOSR [0 R 0
12.  Amount of income payable (a) 0@ 12,183 | (a) 0@ 0
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €Nnd Of PrIOT YEAI ......vieieiieiiriiecieteirreeie e .1,660 |..
2. Issued during year ........... .0 .
3. Reinsurance assumed .... 0
4. Increased during YEar (NEt) .........cccuveeeerrrririieeierierenieeerersnenesseeresseneseeseenens | 0 0
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 142 1,660
Deductions during year:
6. DECTEASEA (NEL) ..vovieeeiieieeeieieeee ettt 12 [ 216 [ [0 R 0
7. ReINSUrANCE CEUBT .....c.covieiiiiiiiceieiee et 0 0 0 0
8. Totals (Lines 6 and 7) 12 216 0 0
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......cccceuiiririririeieieierieieessis e e 130 | 1444 | [0 R 0
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 540,719 XXX XXX (a) 0
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 10,613,416 XXX (a) 0
Deferred not fully paid:
12.  Account balance XXX (a) 21,533,240 XXX (a) 0
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ....J....c.c.cccoeuue. 2,572,462 |............... 583,756,028 168,854,792
2. Issued during year .............. . 122,942,458 |... ...21,577,004
3. Reinsurance assumed ........J.cocooeoeeonnnn. 143,212 | 19,962,914 |0 e O 0 [ 0
4. Increased during year (net) . 0 XXX XXX
5. Totals (Lines 1t0 4) ............] 3,258,713 XXX XXX
Deductions during year:
6. Conversions ............ccco....... (U D0 S D O SO D O SO U D 0% SN T XXX
7. Decreased (net) ... 647,099 |.............. Do N S (U XXX [ 31,601 |.............. XXX
8. Reinsurance ceded ............. 0 XXX 0 XXX 30,383 XXX
9. Totals (Lines 6t0 8) ............| 647,099 XXX 0 XXX 61,984 XXX
10. Inforce end of year (line 5
minus line 9) 2,611,614 | (a) 569,325,016 0@ 0 250,959 | (a) 123,081,182
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiieeieieieietii ettt ettt ettt et s e s e se e s e s s e s et e s e s e s e s et s s e s et e s e s e s et s et s e s e At s st s et ese s e et st s s esea|ese ettt es 32 | 0
7. Reinsurance ceded ..... 0 0
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 32 0
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 290 0
10.  Amount of account balance (a) 9,112,567 | (a) 0

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVe as 0f DECEMDET 3T, PHO YEAI ........c.cuiuiuieieieeisiieesetetete et see b ese s st sse e bbbt bbbt bbbttt | (21,890,820)
2. Current year's realized pre-tax capital gains/(losses) of §  ............ (426,872) transferred into the reserve net of taxes of $  .....cce.e (89,643) [ (337,229)
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e 0
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....ccvuvuiuiiiueiieieieie e (22,228,049)
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) (4,723,901)
6. Reserve as of December 31, current year (Line 4 minus Line 5) (17,504, 148)
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1. 2025 ot [ (4,637,304) ... (86,597 [ [V R (4,723,901)
2. 2026 ..t e (4,036, 112) oo (107,758) [ [V SR (4,143,870)
3L 2027 bbbt [roe s (3,145,902)....cocvnerinee (50,585) |- [V R (3,196,487)
4. 2028 ..ottt e (2,424,339) ..o (89,455) [ 0 oo (2,463,794)
5. 2029 ..ttt [ree s (1,999,665)......covvcerrnnes (27,950) [ [V SR (2,027,615)
B. 2030 ..ottt [oee s (1,597,330) ..o (15,507 [-ooveeireece 0 oo (1,612,837)
7. 2037 bbbt [re s (1,204,840) ..o (8,210) [ [V SR (1,213,050)
8. 2032 ..t [rne e (761,531) [ (6,539) e [V O (768,070)
9. 2033 ettt [rne e (429,770) [ (4,644) [ e [V (434,414)
10, 2034 ..ottt [ (211,844) .o (2,767) | e [V O (214,611)
11, 2035 <.ttt [t (117,046) [ (B13) e [V (117,659)
12, 2036 ..ottt [oe e (124,315) [ 454 | [V (123,861)
130 2037 ettt [o e (116,972) [ AT | [V (116,501)
T4, 2038 ...ttt [o et (106,374) [ 522 | [V (105,852)
15, 2039 ..ottt [t (104,307) [ 539 | [V (103,768)
16, 2040 ..ottt [ (107,695) [...veicnee Y R [V (107,123)
17, 2047 oottt [ (107,298) ....cvveecricnee 606 |- [V (106,692)
18, 2042 ...ttt e (99,016) [ 640 | [V TR (98,377)
19, 2043 ..ottt e (81,194) [ 690 | [V (80,504)
20, 2044 ..ottt [ee s (63,961) [ T28 | [V TR (63,237)
20, 2045 <.t [ooe s (54,564) ... TTA | [V TR (53,790)
22, 2046 ...ttt [ee s (55,447) [ 808 | [V TR (54,639)
23, 2047 ottt [ee s (54,623) ... 875 | [V TR (53,748)
24, 2048 ...ttt [ee s (55,084) [ 909 | [V (54,125)
25, 2049 ..ottt [ee s (54,837) [ 976 |- [V TR (58,861)
26. )
27. )
28. )
29. )
30. )
31. 2055 and Later 0 118 0 118
32. Total (Lines 1 to 31) (21,890,820) (3387,229) 0 (22,228,049)

28
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. Reserve as of DECEMDET 31, PHOT YEAI ..........ccocvcveveiiieuerieieieteteeetete et eaeeesesete s et esessssasss et et et esesesessssss et st esssesesesesssssssesasesesesssssssessseses|eseseseneneasanas 20,137,901 [ [0 A 20,137,901 | 1,030 [ 288 | 1,318 [ 20,139,219

2. Realized capital gains/(losses) Net of taXxes - GENEIAl ACCOUNL ............ccccoviveveveueueeiieeieieteteteeseses st esesese s s et e sesesessss s esssssesesesea e seseseebereneeeaea (11,507) |- [V O (11,507) |- [V 2,313 | 2,313 | (9,193)

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNTS ..............c.cueuiuieiieiiieieteteeeeeeeee ettt sesess e ettt sesessssesssssesesesessas|ee e e s e sesen et asee e saenenenn [V [V [V [V T [0 O [0 O 0

4. Unrealized capital gains/(losses) net of deferred taxes - GENETal ACCOUNL .............c.c.eueurieieieieieeeteteaeeeiee et sesessseses et et sesesssssssseafes e e se s eaeseneseese e seeses [V [V T [V T [V T [0 O [0 O 0

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ...........c.cccvoveveveueuruieieeeeeiesetesesesseesesesesesesesesssesesesesesess |reesesesesese e e seseeeesens [V T [V [V [V [0 O [0 O 0

6. Capital gains credited/(losses charged) to contract benefits, PAYMENtS OF FTESEIVES ...........c.ccvvevievevereeeeieeeeeeie e [V [V [V [V [0 O [0 O 0

A = =T Te oo V1o OO 3,547,661 1,468,134 5,015,796 0 200 200 5,015,995

8.  Accumulated balances (LINES 1 trOUGN 5 = 6 + 7) .....ccoouiieueiiiiiiiieieieie ettt ettt s s st ss s s s sese e s s esesesesesesennses|nsenenessssenns 23,674,056 |..ocovvrinnne 1,468,134 |..ccocvnnee. 25,142,190 |.ovovicieeiinns 1,030 | 2,801 [ 3,831 [ 25,146,021

9. MAXIMUM MESEIVE .....ueuieuieeieneeireaetsetet ettt se b e ss s ss e es e bbb bbb s o bbbt bbbttt [ 16,726,841 |.coovcvnne. 5,770,601 |.....cccco.c.e. 22,497 442 |.....oovoveiccn, (U O 1,319 |, 1,319 | 22,498,761
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 10,017,855 4,420,004 14,437,859 0 639 639 14,438,498
11, 20% OF (LINE 10 = LINE ) 1.euvueeeuceseeaeeeeseeeeeeeeeseesees e e e ettt es sS4 2 8 sttt (2,731,240) 590,374 (2,140,866) (206) (432) (638) (2,141,505)
12, Balance before transfers (LINES 8 + 11) ......iiiiiiiiieieieiiiiieisisietete ettt ettt b s se e ss e s bbb esese st ss et esesesesenensssssssesesesesene foresssseserenenn 20,942,816 |......cooveee. 2,058,508 |....ccccovnnee 23,001,324 oo 824 | 2,369 | 3,193 | 23,004,516
13, TFANSTEIS ..vouceuieeesisceeeee ettt bbbttt e (3,712,003) ...cccvrrrneen. 3,712,003 [ (O (O R (1 O (1 O 0
T4, VOIUNLATY CONMTDULION ...ttt ettt ettt sttt ettt s et s s e st s e s e s es et eees e st e b s e s se e se s e s s e s esesese e ee et esesesesesese s s esesesena oottt st st et bbb et ee e (RSN (O RSN (O RSN (O RSN (1 T (1 T 0
15, Adjustment dOWN t0 MAXIMUM/UD t0 ZETO ..........ovu.oveeeeereeeeeeeeeeseeeeeeeseseeseeeesesese s ssese s esesesssese e sese e sese s eseee e ssesesesesesesessesesesnsseees (503,881) 0 (503,881) (824) (1,050) (1,874) (505,755)
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 16,726,841 5,770,601 22,497,442 0 1,319 1,319 22,498,761
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ASSET VALUATION RESERVE

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. EXempt OblIgations ............c.ceueuiiieieiieieieicecceeeeee et [reeeeeeeeeeeens 7,965,280 |..ovovee e XX oo XXX oo 7,965,280
2.1 1 NAIC Designation Category 1.A .........ccoeveveueueueeeeeeeeieeienesens |reeeeeeeninenens 16,481,580 |........ococ... XXX foeeeeee e XK e 16,481,580
22 1 NAIC Designation Category 1.B .........cccoevevevereueeieeeeieeierenens freeeeeeeenenens 22,463,945 | XX e XK e e 22,463,945
2.3 1 NAIC Designation Category 1.C .. ..26,779,122 |... ..26,779,122 |....
2.4 1 NAIC Designation Category 1.D ........ccceueuevevruceeeeeeeeeeecaeienenan [oreseeeseneeens 104,963,058 |.........coc... XKoo e XK e 104,963,058 |....
25 1 NAIC Designation Category 1.E ........cccceueueueeeececueeeieeeeceeeeeens foreeeneeeneeens 137,774,650 |....ooee e XXX e [t X s [ 137,774,650
2.6 1 NAIC Designation Category 1.F 215,970,002 |......ovoveee e XXX forveree e X i [ 215,970,002
2.7 1 NAIC Designation Category 1.G 266,357,245 |......oooooe XK et XX e e 266,357,245
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 790,789,602 790,789,602
3.1 2 NAIC Designation Category 2.A ..........cccoeueveueeeeeeeeerereeessens e 216,896,568 |......ooooe XXX e e XX e o 216,896,568
3.2 2 |NAIC Designation Category 2.B ..........ccccceveeeecueueueeeeecceeeeenenas |reeeneeneeenenes 286,883,465 |.... 286,883,465 |....
3.3 2 NAIC Designation Category 2.C .........cccooveveveveveueueeeeeeeeeiereenes |reseeneeenenens 27,259,032 |....oooe e XX et XK [ 27,259,032
34 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 531,039,065 531,039,065
4.1 3 NAIC Designation Category 3.A .........ccoeveveveueueeieeeeereereresens |oeeieesennas 19,980,230 19,980,230
4.2 3 |NAIC Designation Category 3.B .. .. 29,256,457 |.... .. 29,256,457 |....
4.3 3 NAIC Designation Category 3.C ........ccccveveveveveverereeeieeeeiereenes |reseeeeeeneneas 30,212,714 30,212,714
44 Subtotal NAIC 3 (4.1+4.2+4.3) ..o 79,449,401 XXX XXX 79,449,401
5.1 4 NAIC Designation Category 4.A .........ccceeeeeeeceeueeeeeeeeeeeeenens feererceeeenas 10,643,749 |............... XXX e XXX [ 10,643,749
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. 11,927,501 | D 0. S XXX .. 11,927,501 |....
5.3 4 |NAIC Designation Category 4.C ..........ccceueuereeeeecueueeeeeressaesens frsesesesessseeeas 4,436,808 |............... DO, ST DaO O, ST U 4,436,808
54 Subtotal NAIC 4 (5.1+5.2+5.3) .... 27,008,058 27,008,058
6.1 5 NAIC Designation Category 5.A ..
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ..
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC 6 .ot
8. Intentionally left blank ...
9. Total long-term bonds (1+2.8+3.4+4.4+5.4+6.4+7+8)
PREFERRED STOCKS
10. 1 Highest quality ..o,
1. 2 High quality ........
12. 3 Medium quality ..
13. 4 Low quality .....
14. 5 Lower quality ......
15. 6 In or near default .......
16. Affiliated life With AVR ..o
17. Total preferred stocks (Sum of Lines 10 through 16)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ASSET VALUATION RESERVE (Continued)

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7 Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt obligations .........ccccooiiiiiiiiiiie
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 0
20.1 2 NAIC Designation Category 2.A .......ccoocieierieneeneeneenieeieees oo 0
20.2 2 NAIC Designation Category 2.B .. .0
20.3 2 NAIC Designation Category 2.C .........cciieeieeniineenieeieeeeseens o 0
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) .. 0
211 3 NAIC Designation Category 3.A ......cocioiiieiieneeneereeneeieees oot 0
21.2 3 NAIC Designation Category 3.B .. .0
21.3 3 NAIC Designation Category 3.C .......cociiieieenieneenieenieseens froses s 0
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee 0
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) .. 0
23.1 5 NAIC Designation Category 5.A ......cocooiiiiiieneeneeneeneeeees oo 0
23.2 5 NAIC Designation Category 5.B .. .0
23.3 5 NAIC Designation Category 5.C ........cocoiieieeiiineenieieneseens frosies i 0
234 Subtotal NAIC 5 (23.1+23.2+23.3) .. 0
24. 6 NAIC B ..ottt ot st bttt 0 oo XX e XK fremeeeeesenmesesessennnsieeees 0 foreiiiieenee0.0000 [0 0223870 | 0 022370
25. Total short-term bonds (18+19.8+20.4+21.4+22.4+23.4+24) 0
DERIVATIVE INSTRUMENTS
26. Exchange traded
27. 1 Highest qUality ........coooiiiiii e
28. 2 High quality ........
29. 3 Medium quality ..
30. 4 LOW QUATIEY ..
31. 5 LOWET QUAIIY ..t
32. 6 In or near default
33. Total derivative instruments ... 0
34. Total (Lines 9 + 17 + 25 + 33) 1,436,251,404 1,436,251,404 3,547,661 10,017,855 16,726,841




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

ce

MORTGAGE LOANS
In Good Standing:

35. Farm mortgages - CM1 - highest quality ..............cccceeeeeeveroeeeeeenccee [V USRS | N SRR ¢ 0~ GOSN RTTUTTTTTTN [V 0.0011 [oireeeeee (V1 0.0057 |oeoeveeeeeieeicee (V1 0.0074
36. Farm mortgages - CM2 - high qUality ............cocoeveveveueveueeene e [V USSR | B ESRRRRINND ¢ 0. GOSN ST [V 0.0040 ..o (V1 0.0114 |0 o 0.0149
37. Farm mortgages - CM3 - medium quality .... .0 0| ..0.0069 |.... ..0.0200 |.... ..0.0257 |....
38. Farm mortgages - CM4 - low Medium quality . I 0| ..0.0120 |.... ..0.0343 |.... ..0.0428 |....
39. Farm mortgages - CM5 - Iow QUAIILY ..........c.coeveeeeeievereeeeeeens [ 0 et [ [V 0.0183 0.0486 |....coovvevvreeeeeeeeene0 o 0.0628
40. Residential mortgages - insured or guaranteed ....................foeeeerennnnnscccee 0 et [ [V 0.0003 0.0007 |oeveveeverereiereieeeeee (V1 0.0011
41. Residential mortgages - all other ........................ 0 L0 ..0.0015 |.... ..0.0034 |.... ..0.0046 |....
42. Commercial mortgages - insured or guaranteed ..................feeeeererennnnsceceee 0 .. et [ 0. ..0.0008 |.... ..0.0007 |.... ..0.0011 ...

43. Commercial mortgages - all other - CM1 - highest quality . ..91,389,056 |.... ..91,389,056 |.... ..0.0011 |.... ..0.0057 |.... ..0.0074 |.... 676,279
44, Commercial mortgages - all other - CM2 - high quality ......... .334,647,681 |.... .334,647,681 |.... ..0.0040 |.... .0.0114 |.... .0.0149 |.... 4,986,250
45, Commercial mortgages - all other - CM3 - medium quality ..f.....cccccoeenee. 4,205,132 |oovoeieeeeeeeeeeee 0 | XXX e o 4,205,132 0.0069 0.0200 0.0257 oo 108,072
46. Commercial mortgages - all other - CM4 - low medium
[o U 111 OSSOSO USTPRUPTPRURTSRUTOPVUSRY NESURURSVRPTRRRRPRURTRRU | RRSURTRRRTRRRRRRONE | B ISSIUURIRNTD o, ¢, CHUUIRTUIPT NUURRURRRRPURRRRRRR | B ISR 0.0120 [ovoeicerreeccie [V 0.0343 | [V 0.0428 | 0

47. Commercial mortgages - all other - CM5 - low quality .......... [oecccoccrrncciin 0 o0 XK o 0 e 0.0183 [ 0 [ 0.0486 |...cooveeeeeeeririecieieiene [V 0.0628 | 0

Overdue, Not in Process:
48. Farm mortgages ........ccoveeieeiieeieeeee e
49. Residential mortgages - insured or guaranteed ..
50. Residential mortgages - all other .............ccccc......
51. Commercial mortgages - insured or guaranteed
52. Commercial mortgages - all other .........c.ccooceiiiiniiiicee

In Process of Foreclosure:
53. Farm mortgages ........ccoveeieeiieeieeeee e
54. Residential mortgages - insured or guaranteed ..
55. Residential mortgages - all other ...........ccccceiiiiiiiiiicieen,
56. Commercial mortgages - insured or guaranteed ............cooeeofooeecccnnncicocicinnne 0 0 [ XK o 0 e 0.0000 [o..oveeieeirieirieirienne 0 [ 0.0046 |[....ooecvrcrriciriciricnne [V 0.0046 |....cooveereerrrecieieiene 0
57. Commercial mortgages - all other .............ccccocevevevevevevenenne. 0.0000 0 0.1942 0 0.1942 0

58. Total Schedule B mortgages (Sum of Lines 35 through 57) 430,241,869 0 XXX 430,241,869 XXX 1,468,134 XXX 4,420,004 XXX 5,770,601




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

€e

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) . Factor (Cols. 4 x7)
COMMON STOCK
1. Unaffiliated = PUDIIC ........covuiuiiiriiciecec e o (U I XXX v [ D 0.0 N HEURSRRR 0 20000 [ 0 o 0.1580 (@) [oveverereieieieireienes 0
2. UNGffiliated = PrIVALE ......c.ovevecececeeeeieeeeececee et [ eeseeee e [V D 0. SO DL N S 0 0000 [oeeeeeeeeeeeeerneeeenn 0 o 0.1945 [ 0
3. Federal HOMe LOAN BaNK .............cccueueveiececieeeieseeeeecee e eeeesesaeaeas [eeeessese e [V D 0. SO DL N AT 0 L0000 TPV | N ST 0.0061 [voveeeeeceeeeeeececee 0
4. Affiliated - life With AVR ..o oo [V D.3. %, G IV XXX [ 0 L0000 | 0 e 0.0000 [-.eoveeeereeerirerencecieienes 0
Affiliated - Investment Subsidiary:
5. Fixed income - exempt obligations ...............cooooiiiiininie el O O O O KK el O KKK
6. Fixed income - highest quality ............ccccooiiiiiiiiiiieee
7. Fixed income - high quality .......
8. Fixed income - medium quality ...........cccoooiiiiiiiiicicec ol O O O O KK el O KKK
9. Fixed income - low quality ............ccooooooiiiiiiiiiiiieee e O i O el O el O XK [l O XK
10. Fixed income - lower quality .....
11. Fixed income - in or near default .. .. . .. O XXX e 0. .. .
12. Unaffiliated common Stock - PUDIIC ...........ccverereniceeennncenns fnnneincesiieieceenn 0 Lo 0 o0 0 L 0.0000 ..o 0 [ 0.1580 (@) [ocovvveericiriciiciiciee [V 0.1580 (@) [cevvrererereeererrirericinienns 0
13. Unaffiliated common Stock - PrVALE ..........cccccceveveveveeereeeeeerenesoererenesnieeeeesenenneens 0 fooeeiiceeieien 0 e 0 e 0 o 0.0000 |oveveveriiirieieieieieieine (V1 0.1945 [ (V1 0.1945 | 0
14. REaI €St .....cveiciiiiieeeeeeeeeese s [ O [ 0 L0 L0 0.0000 (D) [oerevrererereeererrerericieeenns (U 0.0000 (D) [oerevererereeererrererereienenns [V 0.0000 (D) [oerevererereeererrererieieienns 0
15. Affiliated - certain other (See SVO Purposes and Procedures
L =T TU = PSSR NSRRI | B ST XXXervevveieees e XXX [ [V O 0.0000 [.vevvceceeeeirireiceeieiene [V O 0.1580 v [V S 0.1580 v 0
16. Affiliated - all other XXX XXX 0 0.0000 0 0.1945 0 0.1945 0
17. Total common stock (Sum of Lines 1 through 16) 0 0 0 0 XXX 0 XXX 0 XXX 0
REAL ESTATE
18. Home office property (General Account only) .........ccoeeereeereeenens fvrennennennenniecneen 0 v 0 0 L0 s 0.0000 ..o 0 [ 0.0912 | (O S 0.0912 [, 0
19. Investment properties .............c.ccccevevevevevenennn. Jeerererrneeeieeennee 0 Lo 0 0 e 0 0.0000 |-eveveveriiieiririeieieieine (V1 [0 (V1 0.0912 oo 0
20. Properties acquired in satisfaction of debt ..............c..cccceeevvveennn. 0.0000 0 0.1337 0 0.1337 0
21. Total real estate (Sum of Lines 18 through 20) 0 0 0 0 XXX 0 XXX 0 XXX 0
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. EXeMPt ODlIGAtIONS ..ot e 0
23. 1 HIghest QUANILY ........c.cveviieiicieicieicceie e .. .0
24, 2 |High quality ........ .0 .
25. 3 |Medium quality .. .0 .
26. 4 LOW QUAEIIY ..ottt 0
27. 5 LOWET QUAIILY ...ttt [eeee e 0
28. 6 IN OF NEAT AEFAUIL ... 0
29. Total with bond characteristics (Sum of Lines 22 through 28) 0




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 HIgheSt QUANILY ..ottt [ee et 0
31. 2 HIGh QUAIILY ... [ee et 0
32. 3 MEIUM QUAIILY .....eeeeeveeeecece et aes [eeeeeeeenee e 0.
33. 4 LOW QUAEIIY ..ottt [eeeeesenee et 0.
34. 5 | LOWET QUAIY......veeecececeeeeeeececeeee ettt esennaea|eeeeesssesesensanessseeeeenennas 0.
35. 6 IN OF NEAI AEFAUIL ...t [eeeeee e 0
36. Affiliated life With AVR ..o 0
37. Total with preferred stock characteristics (Sum of Lines 30
through 36) 0
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - highest quality
39. Mortgages - CM2 - high quality ........
40. Mortgages - CM3 - medium quality ......
41. Mortgages - CM4 - low medium quality .........cccceveeiieiennennee
42. Mortgages - CM5 - [ow quality .........cccoeveeiiiiiniiiiiciesieseene
43. Residential Mortgages - insured or guaranteed ..
44, Residential Mortgages - all other .............cccc....
45. Commercial Mortgages - insured or guaranteed
Overdue, Not in Process Affiliated:
46. Farm mortgages .........cooeeuieiiiieee s
47. Residential mortgages - insured or guaranteed ..
48. Residential mortgages - all other ............cocceiiiiiiiiiiiiicee
49. Commercial mortgages - insured or guaranteed
50. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
In Process of Foreclosure Affiliated:
51. Farm mortgages ........cccoeeveeneenieiieeeeeees
52. Residential mortgages - insured or guaranteed ..
53. Residential mortgages - all other ...........c.ccccc.....
54. Commercial mortgages - insured or guaranteed
55. Commercial mortgages - all other ...........ccoooeiieiiiiiiiiicee,
56. Total affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - in good standing with covenants ..............ccccceee.
58. Unaffiliated - in good standing defeased with government
SEOUMLIES ... e
59. Unaffiliated - in good standing primarily senior
60. Unaffiliated - in good standing all other ...........
61. Unaffiliated - overdue, not in process ..........cccceevvevverieneenieenenn
62. Unaffiliated - in process of foreclosure ..............ccccooveveeevereennnns 0 0 0 0 0
63. Total unaffiliated (Sum of Lines 57 through 62) .............ccccoeueuene 0 0 XXX 0 XXX 0 XXX 0
64. Total with mortgage loan characteristics (Lines 56 + 63) 0 0 XXX 0 XXX 0 XXX 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT
1 2 3 2

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
COMMON STOCK

65. Unaffiliated public .........cooeiiiiiieeneeeeeeee [ O L XX e e e XK i e 0 o 020000 [0 [ 0.1580 (@) [-eeeververereireircineen 0 e 0.1580 (a)
66. Unaffiliated private . . ...0.1945 |.. ...0.1945 |..
67. Affiliated life with AVR e XXX e et XXX e e 0 [0 020000 (e 0 [ 0.0000 |eeeieeieeieeieeeeieeee 0 e, 0.0000
68. Affiliated certain other (See SVO Purposes & Procedures Manual) .......... |.............ccoccooneiinnne. 0 oo XX et XK e 0 o 00000 [ (V1 0.1580 |eoeeeeieeieeieeeneeenn 0 i 0.1580
69. Affiliated Other - all OthET .........cceeeuieeiieieeie ettt 0 0 0.1945 0.1945

70. Total with common stock characteristics (Sum of Lines 65 through 69) 0

INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS OF
REAL ESTATE

71. Home office property (General Account only)

72. Investment properties .........ccccceeeieeiiiineeees

73 Properties acquired in satisfaction of debt ....

74. Total with real estate characteristics (Sum of Lines 71 through 73) 0 0 0 0 XXX 0 XXX 0 XXX 0
INVESTMENTS IN TAX CREDIT STRUCTURES

75. Yield guaranteed state tax credit investments

76. Qualifying federal tax credit investments ...

77. Qualifying state tax credit investments

78. Other tax credit iINVeStMENtS ........couiiiiiiiie s

79. Total tax credit investments (Sum of Lines 75 through 78) 0 0 0 0 XXX 0 XXX 0 XXX 0

RESIDUAL TRANCHES OR INTERESTS
80. Bonds - unaffiliated

81. Bonds - affiliated ........

82. Common stock - unaffiliated

83. Common stock - affiliated ...

84. Preferred stock - unaffiliated

85. Preferred stock - affiliated

86. Real estate - unaffiliated .

87. Real estate - affiliated .....

88. Mortgage loans - unaffiliated ..

89. Mortgage loans - affiliated ..

90. Other - unaffiliated ......

91. Other - affiliated ......... e ——— e ——————
92. Total residual tranches or interests (Sum of Lines 80 through 91)

SURPLUS NOTES AND CAPITAL NOTES

93. 1 Highest quality

94. 2 High quality .....

95. 3 Medium quality

96. 4 Low quality

97. 5 Lower quality ...

98. 6 In or near default

99. Total surplus notes and capital notes (Sum of Lines 93 through 98)

ALL OTHER INVESTMENTS

100. NAIC 1 working capital finance investments ...........cccccooeiiiiiiiiiieiicinnns
101. NAIC 2 working capital finance investments ..
102. Other invested assets - Schedule BA ...........
103. Other short-term invested assets - Schedule DA ..
104. Total all other (Sum of Lines 100 through 103)
105. Total other invested assets - Schedules BA & DA (Sum of Lines 29, 37,

64, 70, 74, 79, 92, 99 and 104) 399,557 0 0 399,557 XXX 200 XXX 639 XXX 1,319

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or Resisted

5399999 - Totals XXX

37
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

(a) Includes $

0 reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 6 7 8 9 10 11 12 13 14
Amount Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums Wtten .......cocccovciniinicincnenceneeees o 700,716,967 |.......XXXoevooii oo [ D.9, 0. G FTRRRRRI [ D,9,9, CHI RS 76,820 ....... XXXeoovor oo O Lo XXX e 38,020 o XXX e 0 o XXX
2. Premiums €armed .........ccoccoreoineiniinneeneeineine e, 706,931,711 [ XXX e [ XXX oo [ D.9.9, SR TR 5,573,467 [....... XXXooofoereeeiininnnreieeen O Lo XXX e 87,796 [ XXX o 0 o XXX
3. Incurred claims .........ccccooiiiiiiics [, 385,622,529 |....cooeee . 545 | [V 0.0 i (V1) F 0.0 i 6,399,675 |.coeveee 1148 | 0 [ 020 | 21,879 | 5729 i 0 e 0.0
4. Cost containment EXPENSES ..........cccceevevevevevereeieieees feoreseeean 854,166 |......ccooeee 001 | [V 0.0 [ (1) R 0.0 [ 0 oo 000 o O o 0.0 [ 0 o 000 e 0 [ 0.0
5. Incurred claims and cost containment expenses
(LinesS 3and 4) .....ccooviiiiiiiieieeeeee s [ 386,476,695 |.......ocoee.. DT | (U IO 0.0 | (VN O 0.0 i 6,399,675 0.0
6. Increase in contract reserves .............cccocoeeviciciciens fovviveninnns 5,281,348 | 0.7 [ [V 0.0 i (V1) F 0.0 oo 0 0.0
7. COMMISSIONS (8) w..vovvveveeeeiieeeeieieieieeeeeeees s |oevenena 110,489,937 |.veeveeeee 15,6 e 0 e 000 e O e 000 [ 2,188,379 0.0
8. Other general insurance expenses .. ..212,787,062 |... ....10,551 |.. 0.0
9. Taxes, licenses and fees .............. ... 24,408,580 |... .. 260,891 |.. 0.0
10. Total other expenses incurred ............ccooeecccicccne forerennn. 347,685,579 | 49.2 | 0 e 020 | 0 o 000 [ 2,459,821 0.0
11.  Aggregate write-ins for deductions ...............ccccccccecee oorvnvininnvnnieienen 0 foeciiie 020 o 0 e 020 o 0 e 020 | 0 0.0
12.  Gain from underwriting before dividends or refunds . |.. .(3,286,029)|. 0.0
13.  Dividends or refunds ............cococoecciiiininicicicicicns fooeverenenennnseienens 0 feoeiiiien 020 oo 0 e 020 | 0 e 020 o 0 0.0
14.  Gain from underwriting after dividends or refunds (3,286,029) 0.0
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... [ [V SR 0.0 oo (U R 0.0 | [V SR 0.0 oo 0 [ 0.0 | [V ORI 0.0 | 0 [ 0.0 [ 0 i 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0.0
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25
Amount % Amount % Amount % Amount % Amount % Amount
1. Premiums Wtten ..........cccooeireieeiieee e 66,546,734 |........ D, 9,0, CHNN RSP 82,482 |........ D,9,0, ST R 633,972,911
2. Premiums earned 66,464,479 |........ D.9.%, CH RSN 85,709 |....... XXXevveoafeoveiins 634,770,300
3. Incurred claims .................. 30,971,435 | 46.6 |......ccvnnne (30,233)......c..... (35.3))cvennee 348,259,773
4. Cost containment expenses ..........cccoceevveeciniciniens fovevnenineninenneen 0 e 000 foie 0 i 000 ot O e 000 e 161,627 |.oceevnes 0.2 [ 179 | 0.2 [ 692,360
5. Incurred claims and cost containment expenses
(Lines 3and 4) .......ccceiviiiiiiiiiice 31,133,062 |............... 46.8 ..o (30,054)|............. (35. 1)) 348,952,133
6. Increase in contract reserves (1,425,905)|......cccoeee (2. 1) (25,559)|... (29.8)[ccecvevenne 6,732,812
7. COmMMISSIONS (8) .oveoveveeereieieinans 15,888,485 . T 92,409,613
8. Other general insurance expenses .. .18,030,935 |.. 194,744,082 |..
9. Taxes, licenses and fees .............. 1,946,383 [ 2.9 908379 [ 1009
10. Total other expenses incurred ......
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAJE ... s [V SR 0.0 oo 0 [ 0.0 | (VN SR 0.0 oo 0 [ 0.0 [ [N R 0.0 | (U ORI 0.0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above) 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0 0 0.0
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SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums ........cooiveeiieeeniee e siee e [eeesineeeineeens 3,568,893 [0 o0 0 o0 | B72 [0 0 0 0 501,452 |oeovveevieeenen DT o 3,066,222
2. Advance premiums .. .9,639,154 |... 1,496,808 |. ..8,135,053
3. Reserve for rate credits ... [ 0 [0 o0 0 [0 0 0 0 0 0 (O N | I FO PN 0
4. Total premium reserves, CUrrent Year ...........ccocceeeeeeeeeeeeeceeieniens foeevcicnns 13,208,046 eeeeeeereeneeneeeenn0 80575 [0 0 [0 0 1,998,260 |..................4,936 |......... 11,201,276
5. Total premium reserves, Prior YEar ..........cccoceevevverveencvenieenieene |oeveeiiennnes 19,453,141 |0 o0 s 5,526,997 |.oeveviiiiiiinenn0 ol 3311 [0 0 [0 0 | 1,916,004 |..................8,164 [.......... 11,998,665
6. Increase in total premium reserves (6,245,005) 0 0 (5,526,997) 82,256 (797,389)
B. Contract Reserves:
1. Additional reserves (@) .......ccooeereereeieriienieseeseeneeneeseeseeeseens froeinnnnn89,314,362 |0 L0 0 0 0 0 0 0 0 026,025,255 Ll 753,162 . 438,535,945
2. Reserve for future contingent benefits ............ccooeeveninnininis v 0 0 0 0 0 0 0 [0 0 0 0 0 0
3. Total contract reserves, current year .. ,314, . ,025, ..438,535,945
4. Total contract reserves, prior year. ..........ccccocceeennne 460,033,014 |0 o0 o0 0 0 0 0 0 0 27,451,160 LT78,721 | 431,803,133
5. Increase in contract reserves 5,281,348 (1,425,905) (25,559) 6,732,812
C. Claim Reserves and Liabilities:
1. Total current year 131,039,813 [RRRRRURRURRUU | N FURRURROONt 4,957 o0 0 o0 0 [ 12,364,049 |............... 918,457 |......... 117,752,350
2. Total prior year 136,000,083 |....ocvevveeeieinen0 o0 e 3,817,778 o0 e 5,898 w0 0 10,489, 140 1,144,648 |......... 120,632,619
3. Increase (5,050,270) 0 0 (3,817,778) 0 (941) 0 0 1,874,909 (226,191) (2,880,269)
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year 12,024,779 [ 0 el 0 s 4,081,046 |....cooovvrininennn O e 3,877 e 0 [ O o0 e 0 e 9,655,687 98,261,069
1.2 On claims incurred during current year 278,648,020 ..o 0 el 0 e 6,136,407 |....oceoiiiece 0 e 18,943 | O e 0 el O el 0 [ 19,440,839 ... 172,858 |......... 252,878,973
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year B OO 21,762,984 ..o O o0 el O el O T e O [l O [0 0 1,161,141 ....915,661 |........... 19,685,407
2.2 On claims incurred during current year 109,276,829 ... O e 0 el O el O 182 O [l O 0 0 [ 11,202,908 |.......ceeeee 2,79 [.ccooeenn 98,066,943
3. Test:
3.1 Lines 1.1 and 2.1 133,787,763 ..o 0 el 0 e 4,081,046 |.... 10,816,828 ....938,761 117,946,476
3.2 Claim reserves and liabilities, 136,090,083 | 0 o 0 e 3,817,778 |.... 10,489, 140 ,144,648 120,632,619
3.3 Line 3.1 minus Line 3.2 (2,302,320) 0 0 263,268 327,688 (205,887) (2,686, 143)
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:
1. Premiums written 23,625,638 |.....oooeeeeeiees O [ O o0 el O el O 0 O [l O 0 1,854,987 21,770,651
2. Premiums earned 23,643,079 oo O e 0 el O el O e 0 e O el O 0 e O 1,861,726 21,781,353
3. Incurred claims 14,711,170 | O o O [ 0 e O e O [ 0 el O [ O [0 e 780,949 13,930,221
4. Commissions 1,212,753 134,882 1,077,871
B. Reinsurance Ceded:
1. Premiums written 50,273,496 47,765,567 | O [ O fed 0 e O [ 0 et 0 e 214,887 |...ceeee 1,924,687 |............... 368,355
2.  Premiums earned . 44,890,175 |... 42,327,443 ... 222,924 |. .1,971,453 . 368,355
3. Incurred claims 56,372,125 45,511,381 |.... 137,020 10,549,467 |............... 174,256
4. Commissions 5,961,971 5,919,042 55,741 (12,811) 0

(a) Includes $
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1
Comprehensive
(Hospital and
Medical)
Individual

SCHEDULE H - PART 5 - HEALTH CLAIMS

Comprehensive
(Hospital and
Medical)
Group

Medicare
Supplement

Vision Only

Dental Only

Federal
Employees
Health Benefits
Plan

Medicare
Title XVIII

Medicaid
Title XIX

Credit A&H

10

Disability
Income

1

Long-Term
Care

12

Other Health

13

Total

A. Direct:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocenieniennne
3. Ending claim reserves and liabilities .............ccccceeiiniiniinnnns
4

ClaimS PaId ...cvviiieiieiicieee e

B. Assumed Reinsurance:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocevvinicnnne
3. Ending claim reserves and liabilities ...............ccocceeiiniiniinnnns
4.

ClaimS PaId ...cvviiieiieiicieee e

C. Ceded Reinsurance:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccocenieniennne
3. Ending claim reserves and liabilities .............cccocceeiiniiniinnnns
4

ClaimS PaI ...cvviiieiiciice e

D. Net:
1. Incurred Claims ...
2. Beginning claim reserves and liabilities .............ccccoceviiniennns
3. Ending claim reserves and liabilities ............ccccocceeiiniiiinnns
4.

ClaimS PaId ...cvviiieiieiicieee e

E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment expenses ..............c.c.....
2. Beginning reserves and liabilities .............ccccocoeviiiiiiiiiinicnn,
3. Ending reserves and liabilities ............c.cccoceviiiiiniiiiiiiis
4

Paid claims and cost containment expenses

......... 51,911,057
.......... 3,817,778
.......... 5,717,530
......... 50,011,305

.......... 5,717,530
......... 39,793,851

.......... 6,399,676
.......... 3,817,778

.......... 6,399,675
.......... 3,817,778

10,217,453

............... 21,878
................. 5,898
................. 4,956

............... 21,878
................. 5,898
................. 4,956

............... 21,879
................. 5,898
................. 4,956

22,821

......... 30,327,505
......... 10,553,261
......... 12,567,665
......... 28,313,101

.............. 780,949
.............. 568,970
.............. 408, 117
.............. 941,802

.............. 137,020
.............. 665,864
.............. 634,610
.............. 168,274

......... 30,971,434
......... 10,456,367
......... 12,341,172
......... 29,086,630

......... 31,133,062
......... 10,456,367
......... 12,341,172

29,248,257

......... 10,519,234
......... 30,844,883
......... 30,911,636
......... 10,452,481

......... 10,549,467
......... 29,700,235
......... 29,993,179
......... 10,256,523

.............. (30,233)
.......... 1,144,648
.............. 918,457
.............. 195,958

.............. (30,054)
.......... 1,144,648
.............. 918,457

196, 137

....... 334,503,806
....... 118,870,281
....... 112,562,524
....... 340,811,563

......... 13,930,221
.......... 1,824,986
.......... 5,252,129
......... 10,503,078

....... 348,259,771
....... 120,604,494
....... 117,737,349
....... 351,126,916

....... 348,952,133
....... 120,604,494
....... 117,737,349

351,819,278

........... 427,283,480
........... 164,092,101
........... 161,764,311
........... 429,611,270

............. 14,711,170
.............. 2,393,956
.............. 5,660,246
............ 11,444,880

............. 56,372,125
............ 30,456,872
............ 36,422,624
............ 50,406,373

........... 385,622,526
........... 136,029, 185
........... 131,001,933
........... 390,649,777

........... 386,476,695
........... 136,029, 185
........... 131,001,934

391,503,946
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SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified

Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total General Account - U.S. affiliates 0 0 0 0 0 0
0699999. Total General Account - non-U.S. affiliates 0 0 0 0 0 0
0799999. Total General Account - affiliates 0 0 0 0 0 0
..52-0696632 ..|..10/01/1990 ..|AMERICAN HEALTH & LIFE INSURANCE COMPANY 744,861 0 0
..04-6145677 ..|..06/30/1995 ..| COMVONNEALTH ANNUITY AND LIFE INSURANCE COMPANY . .17,099,599 |. , ... 207,947 |. .. 60,500 0. .0
..74-2058261 ..|..01/01/2000 ..|GREAT SOUTHERN LIFE INSURANCE COMPANY ......... 458,727,690 ..76,193,834 5,212,043 |. .1,608,798 0. .0
..39-0493780 ..|..12/31/1996 ..|NATIONAL GUARDIAN LIFE INSURANCE COMPANY . 12,320,746 ....4,182,020 |. ....120,689 |. ....180,408 0. .0
..84-0499703 ..|..09/30/1997 ..|SECURITY LIFE OF DENVER INSURANCE COMPANY ... 255,559,095 .. 26,569,871 |. 2,104,159 |. .1,000,404 0. .0
..84-0499703 ..|..09/30/1997 ..|SECURITY LIFE OF DENVER INSURANCE COMPANY 1,483,006 . 171,39% |. . 0. .0
..94-1516991 ..|..12/31/1996 ..|WILTON REASSURANCE LIFE COMPANY OF NY ...cocoviviiririevienienienieneenienenenieneesenenen [N oo [ COZ L | e Ol [ 2,836,150 [voovereieiiiens 1,257,442 , , 0 0
..94-1516991 ..]..10/01/2021 .. |WILTON REASSURANCE LIFE COMPANY OF NY ...coiiiiiiiiiinininenenenesesnesenenenene [NV eriiiiis | 00/ | s [0/ U PN 386,390, 147 |.ooviiviiiinnn. 24,027,969 |.ooviiiiiiiinne 3,760,585 |...ooiiiiiiiiins 172,728 [, 0 0
0899999. General Account - U.S. non-affiliates 1,135, 161,294 135,313,709 11,448,939 4,067,833 0 0
1099999. Total General Account - non-affiliates 1,135, 161,294 135,313,709 11,448,939 4,067,833 0 0
1199999. Total General Account 1,135, 161,294 135,313,709 11,448,939 4,067,833 0 0
1499999. Total Separate Accounts - U.S. affiliates 0 0 0 0 0 0
1799999. Total Separate Accounts - non-U.S. affiliates 0 0 0 0 0 0
1899999. Total Separate Accounts - affiliates 0 0 0 0 0 0
2199999. Total Separate Accounts - non-affiliates 0 0 0 0 0 0
2299999. Total Separate Accounts 0 0 0 0 0 0
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 1,135, 161,294 135,313,709 11,448,939 4,067,833 0 0
2499999. Total non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 0 0 0 0 0 0
9999999 - Totals 1,135, 161,294 135,313,709 11,448,939 4,067,833 0 0
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SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
Reserve Liability
NAIC Type of Type of Other Than for Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business Unearned Unearned on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed Premiums Premiums Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total - U.S. affiliates 0 0 0 0 0 0
0699999. Total - non-U.S. affiliates 0 0 0 0 0 0
0799999. Total - affiliates 0 0 0 0 0 0
..36-0947200 ..|..01/01/1998 ..|WILCAC LIFE INSURANCE COMPANY
.. 74-2058261 ..|..01/01/2000 ..|GREAT SOUTHERN LIFE INSURANCE COMPANY
..94-1516991 ..|..10/01/2021 .. | WILTON REASSURANCE LIFE COMPANY OF NY ..
..94-1516991 ..]..10/01/2021 .. | WILTON REASSURANCE LIFE COMPANY OF NY

0899999. U.S. non-affiliates 6,998,342

...... 00000 .....J.. AA-1560019 ..[..04/01/2025 ..[ALLSTATE INSURANCE CONPANY OF CANADA ... 16,631,960
0999999. Non-U.S. non-affiliates 16,631,960 0 0
1099999. Total - non-affiliates 23,630,302 129,734 22,621,247 0 0
1199999. Total U.S. (Sum of 0399999 and 0899999) 6,998,342 129,734 22,621,247 0 0
0 0

1299999. Total non-U.S. (Sum of 0699999 and 0999999) 16,631,960 0 0

23,630,302 22,621,247 5,568,249

44
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SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses

0399999. Total life and annuity - U.S. affiliates

0699999. Total life and annuity - non-U.S. affiliates

0799999. Total life and annuity - affiliates

...... 60186 ......|..36-2554642 ..|..07/01/2010 ..|EVERLAKE LIFE INSURANCE COMPANY
..43-1235868 .. [..03/01/1988 ..|RGA REINSURANCE COMPANY
..43-1235868 .. [..01/01/1989 ..|RGA REINSURANCE COMPANY
..43-1235868 .. [..12/01/2019 ..|RGA REINSURANCE COMPANY
.. 75-1608507 .. |(..12/31/1996 ..|OPTIMUM RE INSURANCE LIFE INSURANCE COMPANY
..13-2572994 ..|..07/01/2013 ..|GENERAL RE LIFE CORPORATION .................
..06-0839705 .. |(..03/01/1984 ..|SWISS RE LIFE & HEALTH AMERICA, INC .....
..356-0472300 .. (..08/01/1984 ..|LINCOLN NATIONAL LIFE INSURANCE COMPANY
..43-1178580 .. [..07/01/1972 ..|SCOTTISH RE INSURANCE COMPANY ..............
..39-0989781 .. [..07/01/1988 ..| TRANSAMERICA LIFE INSURANCE COMPANY .
..39-0989781 .. [..11/06/1995 ..| TRANSAMERICA LIFE INSURANCE COMPANY .
..58-0828824 .. [..06/01/2008 .. |MUNICH AVERICAN REASSURANCE COMPANY
..58-0828824 .. [..06/01/2008 .. |MUNICH AVERICAN REASSURANCE COMPANY
venn.| .. 58-0828824 .. |..06/01/2008 .. [MUNICH AMERICAN REASSURANCE COMPANY ..
...... 66346 ......|..58-0828824 .. |..06/01/2008 .. |MUNICH AVERICAN REASSURANCE COMPANY

100,384 |..
50121 |

0899999. Life and annuity - U.S. non-affiliates 214,093 454,988
1099999. Total life and annuity - non-affiliates 214,003 454,988
1199999. Total life and annuity 214,093 454,988
1499999. Total accident and health - U.S. affiliates 0
1799999. Total accident and health - non-U.S. affiliates 0
1899999. Total accident and health - affiliates 0
.. 13-2572994 ..|..02/01/1995 ..|GENERAL RE LIFE CORPORATION 708,819
.. 13-2572994 ..|..01/01/2002 .. | GENERAL RE LIFE CORPORATION ......ceiiiieieieieieieeeeeeeeeeeeeeeseeseeeeseeseeneeseenees | Cluveiiiieiiiies Jovnenineneniennnnn 12,489 | 4,816
..47-0246511 ..|..01/01/2000 .. |MUTUAL OF OMAHA INSURANCE COMPANY 2,840,885
..48-0921045 ..|..01/01/2003 .. |EMPLOYERS REINSURANCE CORPORATION . ...62,304
.. 13-2572994 ..|..07/01/2002 .. |GENERAL RE LIFE CORPORATION ....... ...57,620
..81-0170040 ..|..04/01/2002 .. |UNION SECURITY INSURANCE COMPANY ... 2,380
.. 74-1541799 ..|..04/01/2025 .. |NATIONAL HEALTH INSURANCE COMPANY .....iitiiviisisiniiisiisisiisiisiesiesiesiesiesiesiesesseeseeas 5,717,530
1999999. Accident and health - U.S. non-affiliates 37,876 9,394,355
2199999. Total accident and health - non-affiliates 37,876 9,394,355
2299999. Total accident and health 37,876 9,394,355
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 251,970 9,849,344
2499999. Total non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 0 0

251,970 9,849,344

43
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance

0399999. Total General Account - authorized U.S. affiliates

0699999. Total General Account - authorized non-U.S. affiliates

ol|lo|o
ol|lo|o

0799999. Total General Account - authorized affiliates 0 0

o
o

...36-2554642 ..|02/01/1998 . |EVERLAKE LIFE INSURANCE COMPANY
...36-2554642 ..|02/01/1998 . |EVERLAKE LIFE INSURANCE COMPANY ...
...36-2554642 ..|12/31/2004 . |EVERLAKE LIFE INSURANCE COMPANY ...
...36-2554642 ..|07/01/2010 . |EVERLAKE LIFE INSURANCE COMPANY
...13-2572994 ..{09/15/1987 . | GENERAL RE LIFE CORPORATION .....
...13-2572994 ..|06/29/1997 . |GENERAL RE LIFE CORPORATION
...13-2572994 ..|07/01/2013 . |GENERAL RE LIFE CORPORATION
...58-0828824 ..|06/01/2008 . |MUNICH AVERICAN REASSURANCE COMPANY

............. 15,334,306 16,551,081

... 31,529 |... ... 35,787 |..
..7,353,213 |... ..8,647,537 |..
..3,306,212 |... ..3,132,745 |..
2,702 |... 2,428 |..
16,687,844 |....ooooviies 0
11,963,282 339,529
. 174,975 . 1,911 [

ocooo
cooo

o
o

o
o

0
...58-0828824 ..|10/01/2003 . |MUNICH AVERICAN REASSURANCE COMPANY 111,660 |... 0
...58-0828824 ..|09/01/1976 . |MUNICH AVERICAN REASSURANCE COMPANY ... 1,395 |... 0
...13-1632487 ..[02/13/1986 . |MUTUAL LIFE INS. CO. OF NEW YORK THE ..... 0
...756-1608507 ..|03/18/1974 . |OPTIMUM RE INSURANCE LIFE INSURANCE COMPANY .. 1, 0
...756-1608507 ..[10/01/1979 . |OPTIMUM RE INSURANCE LIFE INSURANCE COMPANY .. L1147 0
...756-1608507 ..|12/31/1996 . |OPTIMUM RE INSURANCE LIFE INSURANCE COMPANY .. .3,627,784 |... 0

...43-1235868 ..|03/01/1988 . |RGA REINSURANCE COMPANY .........ccooevvimininenineiencncniecenicienieeneeenennnene [MOuoiiii e b YRT/ L e Ol e 4,813,360 0
...43-1235868 ..|03/01/1988 . |RGA REINSURANCE COMPANY .........ccooecvievnineninnccencienieccnicicnieeneeenenenene [MOueiiiiis e b YRTZ L e XKL e 8,220,726 0
...43-1235868 ..[01/01/1989 . |RGA REINSURANCE COMPANY . 15,080,034 |... 0
...43-1235868 ..[09/01/1984 . |RGA REINSURANCE COMPANY . ....607,229 |... 0
...43-1235868 ..[09/01/1984 . |RGA REINSURANCE COMPANY . . |MO.. .CO/1... .500,000 |... 0
...43-1235868 ..|12/01/2019 . |RGA REINSURANCE COMPANY ..... . |MO.. . .687,836 |... 0
...06-0839705 ..[10/01/1978 . |SWISS RE LIFE & HEALTH AMERICA, .323,168 |... 0
...06-0839705 ..|01/01/1979 . |SWISS RE LIFE & HEALTH AMERICA, INC ... . |MO.. .CO/1.... 1,875 ... 0
...06-0839705 ..|01/01/1989 . |SWISS RE LIFE & HEALTH AMERICA, INC ... . |MO.. . R 0 .. 0

o

...06-0839705 ..|09/01/1984 . |SWISS RE LIFE & HEALTH AMERICA, INC ceeneeen Ol s 31,396
...35-0472300 ..|08/01/1984 . |LINCOLN NATIONAL LIFE INSURANCE COMPANY 11,904,221
...35-0472300 ..[03/01/1988 . |LINCOLN NATIONAL LIFE INSURANCE COMPANY . ... 35,411,427 |..
...39-0989781 ..|11/06/1995 . | TRANSAMERICA LIFE INSURANCE COMPANY ... . . .C0/1... .
...39-0989781 ..|07/01/1988 . | TRANSAMERICA LIFE INSURANCE COMPANY . . . 7,687,624 |...

o

cooocoocoo

...39-0989781 ..[05/01/1997 . [ TRANSAMERICA LIFE INSURANCE COMPANY . . . 1,577,311 |...
...06-0839705 .. [01/01/1989 . [SWISS RE LIFE & HEALTH AMERICA, INC . .. . S S, 0.
...43-1235868 ..|03/01/1988 . |RGA REINSURANCE COMPANY ..... . .. . .1,582,499 |...
...43-1235868 ..|03/01/1988 . |RGA REINSURANCE COMPANY . .1,276,887 |...
...43-1235868 ..|03/01/1988 . |RGA REINSURANCE COMPANY 10,003,680 0
...43-1235868 ..|12/01/2019 . |RGA REINSURANCE COMPANY .......coocieoieieeeeeceeeeeeeeneeeeeeeeeeenenennennes [MOuiioiiiios | oo . YRT/Ge SRR o ISR I 3,281,499 0
...58-0828824 .. (06/01/2008 . [MUNICH AMERICAN REASSURANCE COMPANY ... 86,168,579 |... 0
...58-0828824 .. (06/01/2008 . [MUNICH AMERICAN REASSURANCE COMPANY . . . 42,116,036 |... 0
R ...58-0828824 .. |06/01/2008 . [MUNICH AMERICAN REASSURANCE COMPANY ... ieeeeee ADB 0 0
0899999. General Account - authorized U.S. non-affiliates 297,267,320 29,887,563 32,204,882 5,999,267
1099999. Total General Account - authorized non-affiliates 297,267,320 29,887,563 32,204,882 5,999,267
1199999. Total General Account authorized 297,267,320 29,887,563 32,204,882 5,999,267
1499999. Total General Account - unauthorized U.S. affiliates 0 0 0 0

1799999. Total General Account - unauthorized non-U.S. affiliates

1899999. Total General Account - unauthorized affiliates

2199999. Total General Account - unauthorized non-affiliates

2299999. Total General Account unauthorized

2599999. Total General Account - certified U.S. affiliates

2899999. Total General Account - certified non-U.S. affiliates

2999999. Total General Account - certified affiliates

3299999. Total General Account - certified non-affiliates

3399999. Total General Account certified

3699999. Total General Account - reciprocal jurisdiction U.S. affiliates

= R S S o = e e e e E e e e o I N - N - - - e S N =R N N R =R =N N N N =N NN N N R N RS == N-R- N =l = =)

olo|o|lo|o|o|o|o|o|o|o
olo|o|lo|o|o|o|o|o|o|e
olo|lo|lo|o|o|o|o|o|o|e
olo|o|lo|o|o|o|o|o|o|o
olo|lo|o|o|o|lo|o|o|o|o|o|o|o|o
olo|o|o|o|o|o|o|o|o|o|o|o|o|o

3999999. Total General Account - reciprocal jurisdiction non-U.S. affiliates
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary
Juris-

Type of
Reinsurance

Type of

ID Effective Business

Number Date Name of Company diction Ceded Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

4099999

. Total General Account - reciprocal jurisdiction affiliates

4399999.

Total General Account - reciprocal jurisdiction non-affiliates

4499999.

Total General Account reciprocal jurisdiction

4599999.

Total General Account authorized, unauthorized, reciprocal jurisdiction and certified

297,267,32

29,887,56

32,204,88

5,999,26

4899999.

Total Separate Accounts - authorized U.S. affiliates

5199999

. Total Separate Accounts - authorized non-U.S. affiliates

5299999

. Total Separate Accounts - authorized affiliates

5599999.

Total Separate Accounts - authorized non-affiliates

5699999.

Total Separate Accounts authorized

5999999.

Total Separate Accounts - unauthorized U.S. affiliates

6299999.

Total Separate Accounts - unauthorized non-U.S. affiliates

6399999

. Total Separate Accounts - unauthorized affiliates

6699999

. Total Separate Accounts - unauthorized non-affiliates

6799999.

Total Separate Accounts unauthorized

7099999.

Total Separate Accounts - certified U.S. affiliates

7399999.

Total Separate Accounts - certified non-U.S. affiliates

7499999.

Total Separate Accounts - certified affiliates

7799999

. Total Separate Accounts - certified non-affiliates

7899999

. Total Separate Accounts certified

8199999.

Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999.

Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999.

Total Separate Accounts - reciprocal jurisdiction affiliates

8899999.

Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999

. Total Separate Accounts reciprocal jurisdiction

9099999

. Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

olo|o|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|o|lo|lo|o|o|lo|o|o|o|lo|o|o|o|lo|o|o|o|o|o|d|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|lo|lo|o|o|o|o|N|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|lo|lo|o|o|o|o|N|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|lo|o|o|o|o|o|lo|o|o|o

olo|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|lo|o|o|o

olo|lo|lo|lo|o|o|lo|o|o|o|lo|o|o|o|lo|o|o|o|o|o|lo|o|o|o

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,
7099999, 7599999, 8199999 and 8699999)

297,267,320

29,887,563

32,204,882

5,999,267

9299999.

Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

0

0

0

0

9999999

- Totals

297,267,320

29,887,563

32,204,882

5,999,267
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 3 - SECTION 2

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary
Juris-
diction

Type of
Reinsurance
Ceded

Type of
Business
Ceded

ID Effective

Number Date Name of Company

8

Premiums

Unearned
Premiums
(Estimated)

10
Reserve

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

Credit

Taken Other

than for U

nearned

Premiums

Outstanding Surplus Relief

1

Current Year

12

Prior Year

13

Modified
Coinsurance
Reserve

14

Funds Withheld
Under
Coinsurance

0399999.

Total General Account - authorized U.S. affiliates

0699999.

Total General Account - authorized non-U.S. affiliates

0799999.

Total General Account - authorized affiliates

0

ol|lo|o

ol|lo|o

ol|lo|o

..48-0921045 .. [ 01/01/2003 . |EMPLOYERS REINSURANCE CORPORATION
..13-2572994 .| 02/01/1995 .| GENERAL RE LIFE CORPORATION ....
..13-2572994 .| 01/01/2002 .| GENERAL RE LIFE CORPORATION ....
..47-0246511 .. 01/01/2000 .|MUTUAL OF OMAHA INSURANCE COMPANY
..13-2572994 .| 07/01/2002 .| GENERAL RE LIFE CORPORATION

..74-1541799 ..| 04/01/2025 .|NATIONAL HEALTH INSURANCE COMPANY ...

373,915
... 214,887

368,355 |...

...... 1,544,064 ...

47,765,567 |...

11,466,490 | -
732,381 |

0899999.

General Account - authorized U.S. non-affiliates

50,266,778

58,989,569

1099999.

Total General Account - authorized non-affiliates

50,266,778

58,989,569

1199999.

Total General Account authorized

50,266,778

6,068, 125

58,989,569

1499999.

Total General Account - unauthorized U.S. affiliates

0

0

0

1799999.

Total General Account - unauthorized non-U.S. affiliates

1899999.

Total General Account - unauthorized affiliates

2199999.

Total General Account - unauthorized non-affiliates

2299999.

Total General Account unauthorized

2599999.

Total General Account - certified U.S. affiliates

2899999.

Total General Account - certified non-U.S. affiliates

2999999.

Total General Account - certified affiliates

3299999.

Total General Account - certified non-affiliates

3399999.

Total General Account certified

3699999

. Total General Account - reciprocal jurisdiction U.S. affiliates

3999999.

Total General Account - reciprocal jurisdiction non-U.S. affiliates

4099999.

Total General Account - reciprocal jurisdiction affiliates

4399999.

Total General Account - reciprocal jurisdiction non-affiliates

4499999.

Total General Account reciprocal jurisdiction

4599999

. Total General Account authorized, unauthorized, reciprocal jurisdiction and certified

50,266, 77

6,068, 12

58,989, 56

4899999

. Total Separate Accounts - authorized U.S. affiliates

5199999.

Total Separate Accounts - authorized non-U.S. affiliates

5299999.

Total Separate Accounts - authorized affiliates

5599999.

Total Separate Accounts - authorized non-affiliates

5699999.

Total Separate Accounts authorized

5999999

. Total Separate Accounts - unauthorized U.S. affiliates

6299999

. Total Separate Accounts - unauthorized non-U.S. affiliates

6399999.

Total Separate Accounts - unauthorized affiliates

6699999.

Total Separate Accounts - unauthorized non-affiliates

6799999.

Total Separate Accounts unauthorized

7099999.

Total Separate Accounts - certified U.S. affiliates

7399999

. Total Separate Accounts - certified non-U.S. affiliates

7499999

. Total Separate Accounts - certified affiliates

7799999.

Total Separate Accounts - certified non-affiliates

7899999.

Total Separate Accounts certified

8199999.

Total Separate Accounts - reciprocal jurisdiction U.S. affiliates

8499999.

Total Separate Accounts - reciprocal jurisdiction non-U.S. affiliates

8599999

. Total Separate Accounts - reciprocal jurisdiction affiliates

8899999

. Total Separate Accounts - reciprocal jurisdiction non-affiliates

8999999.

Total Separate Accounts reciprocal jurisdiction

9099999.

Total Separate Accounts authorized, unauthorized, reciprocal jurisdiction and certified

olo|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|x|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|d|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|lo|lo|o|lo|lo|o|o|o|lo|o|o|o|o|o|o|o|o|o|®|o|o|o|lo|o|o|o|o|o|lo|o|o|o|e

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

olo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|a|o|o|t

olo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|lo|o|o|a|o|o|t

olo|lo|lo|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|o|e

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,
6499999, 7099999, 7599999, 8199999 and 8699999)

50,266,778

6,068, 125

58,989,569

9299999.

Total non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

0

0

0

9999999 - Totals

50,266,778

6,068, 125

58,989,569




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

Schedule S - Part 4

NONE

Schedule S - Part 4 - Bank Footnote

NONE

Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE

46, 47



ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2025 2024 2023 2022 2021
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health CONtracts ..........cccevevevceceeeeeen.forercceccinns 56,266 |......ooviereeririinenes 8,594 i 9,776 oo 10,582 [.oveveeiiiiiiinne (77,462)
2. Commissions and reinsurance expense allowances |...........cc.coccovuns 6,877 | 80 [ 86 | 128 | 12,847
3. CoNtract ClaimS ......ccoeuiieieieieieieieeeeeseie e e 61,879 | 17,470 | 16,150 [ooviviriccicrinee 20,312 | 63,849
4. Surrender benefits and withdrawals for life contracts|...........cccceurenne. 1,597 [ 2,057 | 2,032 | 3,186 | 4,372
5. Dividends to policyholders and refunds to members |...........c.cocveveeiireinnne [V RN [V RN [V T [V T 0
6. Reserve adjustments on reinsurance ceded ........... oo [V RN [V RN [V T [V T 0
7. Increase in aggregate reserve for life and accident
and health CONracts ............ccccueueeeeiieeeeeeee e (4,074) oo (17,483) .. (5, 141) | (40,413) [..cvvicine (163,546)
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
UNCONECEEA ...ttt K72 T 5K N A 758 oo 1,049 [, 938
9. Aggregate reserves for life and accident and health
COMTACES ...ttt e 94,945 ..o 99,020 oo 116,502 [.oovvececeeee 121,644 ..o 162,056
10.  Liability for deposit-type CONtracts .............c.oevevevereuesfrornnnnnseeeee (O T (O [0 T 8
11, Contract claims UNPaid .............cccceevevevevevererereeeeeeee oo 9,849 oo, 3,900 oo 4,303 | 4511 [ 5,088
12.  Amounts recoverable on reiNSUraNCe ..............coeeeow.|oeeeeeeerennneneseeeenns 144 | B44 | 985 | i 552
13. Experience rating refunds due or unpaid ..................ooeeerrneccininnnnnns (O T (O [0 [0 0
14. Policyholders’ dividends and refunds to members
(not included in Line 10) ....c.coveueeeinirereececeirreseer e (U (U (O (O 0
15.  Commissions and reinsurance expense allowances
U .ottt [t L (G (G (G 6
16.  Unauthorized reinsurance offSet .............cccoeevevevevevenc e (O T [0 [0 [0 0
17.  Offset for reinsurance with certified reinsurers .........Joococovvreecieinnnnnne (O T [0 [0 [0 0
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ...............feoeoorrnccniinne (O T (O [0 [0 0
19, Letters of Credit (L) ..vovoveveveeeeeecececieeeeeeeeeee e (O T (O [0 [0 0
20.  Trust agreements (T) ...cococcevevereueueeeeeieeeseeeeeeeesesa e (O T (O [0 [0 0
ST 11 i (o) WSSOSO OOTH NSO L V1 O (VN (VN 0
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust ........ccccoveeeeverreeeeennene e [V RN [V RN [V T [V T 0
23.  Funds deposited by and withheld from (F) ..........ccco. e, [V RN [V RN [V T [V T 0
24, Letters of Credit (L) oo [V RN [V RN [V T [V T 0
25, Trust agreements (T) ...coocoveeevereueueeeireeieieieeeeseees et [V RN [V RN [V T [V T 0
26. Other (O) 0 0 0 0 0
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested asSets (LINE 12) .......c.ccvueueueioiieieeieieiieeeeie ettt e 2,099,707,121 | (V1N I 2,099,707, 121

2. REINSUIANCE (LINE 16) ...ouiiiiiiieieteeieeiiesisieietetetese sttt be et sese s s s s b sesesene s ss s sesesesenenssssfeeeeeeeeieienenaes 1,821,172 | (1,821,172) | e 0

3. Premiums and considerations (LINE 15) ........ccovuiueueueriririnesirisieeeesesessesesessesesesesesesssessesesesesesessssssssns eoeseenennennnns 76,126,216 |...o.oocvcrneee 328,184 |.coee 76,454,400

4. Net credit for ceded rEINSUIANCE ............ccoiiiiiiiciiciicieic et D& TN U 106,287,588 |................ 106,287,588

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 213,746,983 0 213,746,983

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccoovveeevevereeeerceieieieeeiee e e 2,391,401,492 |..cocoeeen. 104,794,600 |............ 2,496,196,092

7. Separate ACCOUNt @SSELS (LINE 27) .....c.ocvoviieeeeeeieeieee ettt ettt es st sesesesns s enasesesenn 0 0 0

8. Total assets (Line 28) 2,391,401,492 104,794,600 2,496,196,092

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueviiieiiieicieteeeeceee ettt es s s esssss s s s ses e eneeenen 1,732,464,819 |..oooceeee 94,945,256 |............ 1,827,410,075
10. Liability for deposit-type CONracts (LINE 3) .......cocvovevivivererieiieeeeieieteteseseeee s tesesess s besesssn s e eneneeeaes 1,314,606 |..ooooeeeicccenne (V1 1,314,606
11, ClaIM FESEIVES (LINE 4) .....vvieieiieieeeietetcteeeeee ettt e sttt s s s es s besess s s s ssssesesesessssanessssse e e eeeeaeennens 172,240,193 |..cocoeee 9,849,344 |................ 182,089,536
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) .........cccccoeveveveveuecceeeeieeeeee e 11,992 [ [0 11,992
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccocvoveveveveueeeeceeieeeeeeeeeeeee e 10,851,750 [ (1N SO 10,851,750
14.  Other contract lADIlIIES (LINE 9) .......cvcveveueeieiieeiieietetetceceee et e ettt e sttt sses s s e s et sesesessss s ss s [eseeeeeeene e [0 [0 0
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amMouNt) ................c.oeeueuereeeeevevene [ [0 [0 0
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

BIMOUNLY .ottt ettt ettt sttt s s s e s s s s se s e s et s ss e s et et s s se s et et s s e s et et s s s e s s |e e se e s e e s ceeees [0 [0 0
17. Reinsurance with certified reinsurers (Line 24.02 iNSEt @MOUNL) ...........c.eveveueueiiieieeeieieeeee e [0 [0 0
18.  Funds held under reinsurance treaties with certified reinsurers (Line 24.03 inset amount) ...........c.c.oeeeeecoccirniniicicccnens 0 [ [0 0
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 154,508,697 0 154,508,697
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) ........coovoveveierereeeiiiieieieieieeeseseseseese e e 2,071,392,057 |................ 104,794,600 |............ 2,176,186,657
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 0 0 0
22, Total HabilitIes (LINE 28) ......c.vveuieeuieeirieeirieeinieeisiee ettt seee b seebsse bbbt siens [eraeie e 2,071,392,057 |..cvvcuneee 104,794,600 |............ 2,176, 186,657
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 320,009,436 XXX 320,009,436
24. Total liabilities, capital & surplus (Line 39) 2,391,401,493 104,794,600 2,496,196,093

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....vuveerereseeseeeeeeseesessesessesseeseeseeseesesesse e s aeeaeeeesassessessesseeseeeessnss et et assassansessessessefoosenneenennaes 94,945,256
26, ClaM MESEIVES .....eueuiieciieiiiciee ettt sttt 9,849,344
27.  Policyholder diVIdENAS/TESEIVES .........ooiiiuiiiiiiieieet ettt ettt sb e s e e e sseesneesaeenneesesnese et 0
28. Premium & annuity considerations received in @dVANCE ............ccoeeiiiiiiiiiiiiiie e e 0
29. Liability for deposit-type CONTFACES .........coiuiiiiiiieiee e s 0
30.  Other CONract HADILIES .........c.vueuuiueiiieiiieiciee ettt e 0
31, REINSUIANCE CEAEM @SSELS .......uiuieieiiiaciicieeciei ittt ettt n e 1,821,172
32. Other ceded reinsurance recoverables ..o 0
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 106,615,772
34, Premiums and CONSIAEIALIONS .......c..oweeeeeeeeeeee e e eee e e e eee e eee e e e 328,184
35. Reinsurance in unauthorized COMPANIES ..........coiiiiiiiiiiiiiie e oo 0
36. Funds held under reinsurance treaties with unauthorized reinsurers ...............coccooeineinccinnniccns fooe 0
37. Reinsurance with certified reiNSUIErS ............c.ccoouiiiiiiiic e e 0
38. Funds held under reinsurance treaties with certified reinsurers ..............c.ccocooiiiiiniiininecs o 0
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s 0
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 328,184
41. Total net credit for ceded reinsurance 106,287,588
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

21
22
23
24
25
2.6
27
2.8
3.1
3.2
3.3
34
4.1
4.2
43
4.4
5.1
5.2
5.3
54
6.1
6.2
6.3
6.4

10.
1.
12.
13.
14.
15.
16.

LONG-TERM BONDS
Exempt obligations
NAIC Designation Category 1.A ...
NAIC Designation Category 1.B....
NAIC Designation Category 1.C
NAIC Designation Category 1.D ...
NAIC Designation Category 1.E
NAIC Designation Category 1.F
NAIC Designation Category 1.G
Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.6+2.7)
NAIC Designation Category 2.A
NAIC Designation Category 2.B
NAIC Designation Category 2.C.........cccoeceereennes
Subtotal NAIC 2 (3.1+3.2+3.3)
NAIC Designation Category 3.A
NAIC Designation Category 3.B
NAIC Designation Category 3.C
Subtotal NAIC 3 (4.1+4.2+4.3)
NAIC Designation Category 4.A
NAIC Designation Category 4.B
NAIC Designation Category 4.C
Subtotal NAIC 4 (5.1+5.2+5.3) ..
NAIC Designation Category 5.A
NAIC Designation Category 5.B
NAIC Designation Category 5.C
Subtotal NAIC 5 (6.1+6.2+6.3)

Total long-term bonds (Sum of Lines
1+2.8+3.4+4.4+5.4+6.4+7)
PREFERRED STOCKS
Highest quality
High quality
Medium quality
Low quality
Lower quality.
In or near default
Affiliated life with AVR
Total preferred stocks (Sum of Lines 9
through 15)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

LS

Ceded Guaranteed Assumed Guaranteed
Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10
SHORT-TERM BONDS

17, Exempt oligations ............cocoooiiiiiiiiiiiecee fooree e e e e
18.1 NAIC Designation Category 1.A ...
18.2 NAIC Designation Category 1.B....
18.3 NAIC Designation Category 1.C ......ccccecveeeennn
18.4 NAIC Designation Category 1.D ...
18.5 NAIC Designation Category 1.E ........ccccoevvrnennee.

18.6 NAIC Designation Category 1.F
18.7 NAIC Designation Category 1.G
18.8 Subtotal NAIC 1
(18.1+18.2+18.3+18.4+18.5+18.6+18.7) ..........
19.1 NAIC Designation Category 2.A ........cccceeeeverve foereenenieeieeieneeseene e [ [ o [ e e [ e fe
19.2 NAIC Designation Category 2.B .........ccccooeivnees fornmno e e e e e e
19.3 NAIC Designation Category 2.C.........cceveerueenen.
19.4 Subtotal NAIC 2 (19.1+19.2+19.3)
20.1 NAIC Designation Category 3.A ...
20.2 NAIC Designation Category 3.B
20.3 NAIC Designation Category 3.C ...
20.4 Subtotal NAIC 3 (20.1+20.2+20.3)
21.1 NAIC Designation Category 4.A N B
21.2 NAIC Designation Category 4.B N R R W S
21.3 NAIC Designation Category 4.C
21.4 Subtotal NAIC 4 (21.1+21.2+21.3)
22.1 NAIC Designation Category 5.A
22.2 NAIC Designation Category 5.B
22.3 NAIC Designation Category 5.C ...
22.4 Subtotal NAIC 5 (22.1+22.2+22.3)
23.
24.  Total short-term bonds
(17+18.8+19.4+20.4+21.4+22.4+23)

DERIVATIVE INSTRUMENTS
25. Exchange traded
26. Highest quality
27. High quality
28. Medium quality
29. Low quality ..
30. Lower quality...
31. Inor near default
32. Total derivative instruments ............cccceoeeienene
33. Total (Lines 8+16+24+32)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed Assumed Guaranteed
Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

cs

MORTGAGE LOANS
In Good Standing:

34.  Farm mortgages - CM1 - highest QUAIILY ..o [ [ [ [oeeesneie ettt ssees [oetessieseie st ssieseies [oetesssesssiessissstsseis [oetesstessissstesetessies [retesetssetssstesesessts [oetessetessstssetesesesess [oetesstssetssstssesssess [retesetesesesetesetesess |reteseisseseseseseseseeas
35. Farm mortgages - CM2 - high quality
36. Farm mortgages - CM3 - medium quality ...
37. Farm mortgages - CM4 - low medium quality
38. Farm mortgages - CM5 - low quality ..................
39. Residential mortgages - insured or guaranteed
40. Residential mortgages - all other
41. Commercial mortgages - insured or guaranteed .
42. Commercial mortgages - all other - CM1 - highest quality.
43. Commercial mortgages - all other - CM2 - high quality .....
44, Commercial mortgages - all other - CM3 - medium quality
45. Commercial mortgages - all other - CM4 - low medium
quality
46. Commercial mortgages - all other - CM5 - low quality ......
Overdue, Not in Process:
47. Farm mortgages
48. Residential mortgages - insured or guaranteed
49. Residential mortgages - all other
50. Commercial mortgages - insured or guaranteed
51. Commercial mortgages - all other ...............
In Process of Foreclosure:
52. Farm mortgages. ........ccoieeieeieiieee e
53. Residential mortgages - insured or guaranteed
54. Residential mortgages - all other .......................
55. Commercial mortgages - insured or guaranteed
56. Commercial mortgages - all other ...........cccooeiviiiiiinens
57. Total Schedule B mortgages (Sum of Lines 34 through 56)
COMMON STOCK
58. Unaffiliated public
59. Unaffiliated private
60. Federal Home Loan Bank
61. Affiliated life with AVR
Affiliated Investment Subsidiary:
62. Fixed income exempt obligations
63. Fixed income highest quality
64. Fixed income high quality ....
65. Fixed income medium quality
66. Fixed income low quality
67. Fixed income lower quality ..
68. Fixed income in or near default ..
69. Unaffiliated common stock public ..
70. Unaffiliated common stock private ....
71, Realestate ... i [ [ [ [ [oeee e [oee e oot [reeetee s [oees e [ [
72. Affiliated-certain other (See SVO Purposes & Procedures
MANUAI) .. e [ [ [ [ [ [ e [ [ [ [
73.  Affiliated - all other ............ccoooiiiiiiiie
74. Total common stock (Sum of Lines 58 through 73)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

REAL ESTATE

75.  Home office property (General Account only) ......|coeoeoeoeociecc [ o e e
76.  Investment properties ............ccocooererrrenenicneees [reesesesesese e e e e e
77. Properties acquired in satisfaction of debt............
78. Total real estate (Sum of Lines 75 through 77)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
79. Exempt obligations
80. Highest quality ..........ccceeiiiiiiniiniiiiiiiceciceices e [ [
81. High quality .....
82.  Medium quality ......c.ccvveiiriiiiiiniiniiiiciicrccee e Lo R PTG B B
83.  Low quality ....ccceevieniiiiiiiiiiiiiieceeeneeeee o Lo R B B N DR B
84. Lower quality .......ccoovieriiniiiiiciiciincieneeneenec e Lo L NG B B R D N B
85. Inorneardefault ..............ccocoiniiiiiiiiiii
86. Total with bond characteristics (Sum of Lines 79
through 85)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF
PREFERRED STOCKS

87. Highest quality
88. High quality.
89. Medium quality
90. Low quality .....
91. Lower quality
92.  In or near default
93. Affiliated life with AVR
94. Total with preferred stock characteristics (Sum

of Lines 87 through 93)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
SCHEDULE S - PART 8

REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded Guaranteed

Assumed Guaranteed

Ceded General Account Assets Separate Account Assets Total Ceded Assets Assumed General Account Assets Separate Account Assets Total Assumed Assets
1 2 3 4 5 6 7 8 9 10 11 12
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV
FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 1+3 Col 2+4 FWH B/ACV Modco B/ACV FWH B/ACV Modco B/ACV Col 7+9 Col 8+10

95.
96.
97.
98.
99.
100.
101.
102.

INVESTMENTS WITH THE UNDERLYING

CHARACTERISTICS OF

MORTGAGE LOANS
In Good Standing Affiliated:

Mortgages - CM1 - highest quality ....
Mortgages - CM2 - high quality
Mortgages - CM3 - medium quality
Mortgages - CM4 - low medium quality

Mortgages - CM5 - low quality ..........c.ccceeneene
Residential mortgages - insured or guaranteed
Residential mortgages - all other
Commercial mortgages - insured or
guaranteed
Overdue, Not in Process Affiliated

103. Farm mortgages ........cccocevvveniieniiniciiiciceeee,
104.  Residential mortgages - insured or guaranteed
105.  Residential mortgages - all other ......................|
106. Commercial mortgages - insured or
guaranteed
107. Commercial mortgages - all other .....................
In Process of Foreclosure Affiliated:
108.  Farm mortgages .......cccooereeneenieenieenieeieeee e
109. Residential mortgages - insured or guaranteed.
110.  Residential mortgages - all other
111. Commercial mortgages - insured or
guaranteed .........ccooceeveeiiiniei
112. Commercial mortgages - all other .....................
113. Total affiliated (Sum of Lines 95 through 112)......
114.  Unaffiliated - in good standing with covenants ..
115.  Unaffiliated - in good standing defeased with
government securities
116.  Unaffiliated - in good standing primarily senior..
117.  Unaffiliated - in good standing all other ...
118.  Unaffiliated - overdue, not in process ...
119.  Unaffiliated - in process of foreclosure .
120. Total unaffiliated (Sum of Lines 114 through
T19) e
121. Total)with mortgage loan characteristics (Lines
113 + 120)
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF COMMON STOCK
122. Unaffiliated public
123. Unaffiliated private
124. Affiliated life with AVR
125. Affiliated certain other (See SVO Purposes &
Procedures Manual)
126. Affiliated other - all other
127. Total with common stock characteristics (Sum of

Lines 122 through 126)
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE S - PART 8
REINSURANCE AGREEMENTS WITH FUNDS WITHHELD AND MODIFIED COINSURANCE AS OF DECEMBER 31, CURRENT YEAR

Ceded General Account Assets

Ceded Guaranteed

Separate Ac

count Assets

Total Ceded Assets

Assumed General Account Assets

Assumed Guaranteed

Separate Ac

count Assets

Total Assumed Assets

1
FWH B/ACV

2
Modco B/ACV

3
FWH B/ACV

4
Modco B/ACV

5
FWH B/ACV
Col 143

6
Modco B/ACV
Col 2+4

7
FWH B/ACV

8
Modco B/ACV

9
FWH B/ACV

10
Modco B/ACV

12
Modco B/ACV
Col 8+10

11
FWH B/ACV
Col 749

128.
129.
130.
131.

INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF REAL ESTATE
Home office property (General Account only)...........c.cc......
Investment properties
Properties acquired in satisfaction of debt ....

Total with real estate characteristics (Sum of Lines 128
through 130)

132.
133.
134.
135.
136.

INVESTMENTS IN TAX CREDIT STRUCTURES
Yield guaranteed state tax credit investments ..
Qualifying federal tax credit investments ...
Qualifying state tax credit investments
Other tax credit investments ...

Total tax credit investments (Sum of Lines 132 through
135)

137.
138.
139.
140.
141.
142.
143.
144.
145.
146.
147.
148.
149.

RESIDUAL TRANCHES OR INTERESTS
Bonds - unaffiliated
Bonds - affiliated ...
Common stock - unaffiliated ..
Common stock - affiliated
Preferred stock - unaffiliated
Preferred stock - affiliated
Real estate - unaffiliated
Real estate - affiliated
Mortgage loans - unaffiliated
Mortgage loans - affiliated
Other - unaffiliated
Other - affiliated ..o
Total residual tranches or interests (Sum of Lines 137

through 148)

150.
151.
152.
153.
154.
155.
156.

SURPLUS NOTES AND CAPITAL NOTES
Highest quality
High quality
Medium quality.
Low quality
Lower quality
In or near default

Total with bond characteristics (Sum of Lines 150 through
155)

157.
158.
159.
160.
161.
162.
163.

ALL OTHER INVESTMENTS
NAIC 1 working capital finance investments........................
NAIC 2 working capital finance investments .
Other invested assets - Schedule BA
Other short-term invested assets - Schedule DA ....
Cash and Cash Equivalents ............c.cccoceveens
Total all other (Sum of Lines 157 through 161)
Total assets excluding non-guaranteed Separate Account
assets (Sum of Lines 33, 57, 74, 78, 86, 94, 121, 127,
131, 136, 149, 156 and 162)

164.

Total non-guaranteed Separate Account assets

165.

Total assets including non-guaranteed Separate Account
assets (Sum of 163 and 164)




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only
1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL L L 7,447,845 | 1,474 | 17,026,511 | 0 e 24,475,830
2. Alaska .....ccoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeieeeiees AK e L ol 271,636 |oveeveeeeeeeen 300 [oveiiiie o 876,311 [ O s 1,148,247
3. AMZONA v .16,459,521 |..
4. Arkansas .. . 14,629,620 |..
5. California .. . .46,387,841 |..
6. Colorado .3,651,930 .15,480,021 |..
7. CONNECHCUL ...eeeveeeceie et CcT 2,015,520 ...5,160, 162 |..
8. Delaware ............. .. DE 1,350,405
9. District of Columbia . . DC 85,672 [ O | 322,348 [ O | s ..
LT 1oy 1o - TR FL ...23,730, 154 93,574,834 |..
LT € =Yoo = PR GA ... 15,314,656 .48,567,693 |..
12. Hawaii .. - HI ....399,305 .. 4,070,120 |..
13.  Idaho .... - ID ....609,353 ..2,184,514 |.
S 117 Yo - N IL ...10,576,607 45,686,234 |..
15, INAIANA .o IN ... 4,402,813 16,094,497 |..
16.  lowa ..... S 1A 1,242,768 ..8,816,962 |..
17. Kansas . .. KS ..13,765, .. . .16,896,305 |..
18.  Kentucky .. w KY el 6,701,700 [ 0 [ 13,794,982 |...ovvvvviiceeeen 0 o 20,496,690
19.  Louisiana .. LA [l 7,436,768 ..., 66,000 |.............. 17,987,969 |...o.oovvvvveeeeens 0 o 25,490,736
20. Maine ....... - ME ... 1,390,820 |.. ...1,921,006 |..
21.  Maryland ...... - MD ...8,389,270 |.. 0. .14,394,173 |..
22.  Massachusetts . « MA |l [ 2,905,604 ... 1,000 [ 6,541,014 | [V I 9,447,618
23.  Michigan ... e ML b 3,591,497 | O 11,031,339 [ 0 e 14,622,836
24.  Minnesota . - MN ...5,580,510 |.. .. 7,805,845 |..
25.  Mississippi - MS .. 11,384,865 |.. .16,387,252 |..
26. Missouri ... MO ool e 10,315,239 | 600 [ 17,728,908
27. Montana ... . MT
28. Nebraska .. .. NE
29. Nevada ........ . NV
30. New Hampshire .. NH
31, New Jersey .......ccccoiiiiiiiiiiiiiiiiicce s
32, NEW MEXICO ..oveuverenieienieieieieeeeeie e 0. .. 5,436,681 |..
33. New York ..... ,356, 0. .14,387,135 |..
34.  North Carolina .. ...14,308,759 0. .54,800,104 |..
35.  North Dakota ........cceeeverereriieieeeee e 1,045,661 0. ...3,156,79% |..
36, ORIO ceeeeeeeeeeee s 9,321,275 0. .35,910,671 |..
37. Oklahoma . 1,645,463 0. .. 8,835,217 |..
38. Oregon......... 1,075,822 0. ...4,164,199 |..
39.  Pennsylvania ..........ccccceeriereieieeeieeseens 0. .40,711,001 |..
40. Rhode ISIand .........c.cceevreererierinisieisiee e 0. .. 2,404,340 |..
41.  South Carolina . 0. .36,342,882 |..
42.  South Dakota ... 0. ...6,932,717 |..
43, TeNNESSEE ..c.cvevereereniereesrenesiere s seeseseeeens 172, 0. .24,073,972 |..
44, TEXAS tueeeeneeieeeeeeeeeeeee e e e een ...23,469,540 L0 ........ 115,341,135 |..
45, Utah ..... .1,159,594 0. .. 1,376,225
46. Vermont ....264,311 0 e 919,564 |..
47.  Virginia ..... . 0 25,150,801
48.  Washington .. - WA Lo o 27,399,545 0 e 32,132,936
49.  West Virginia - WV 1,191,769 .. 4,345,936 |..
50. Wisconsin .... - WI .3,407,961 .26,141,758 |..
51.  Wyoming ......... .
52. American Samoa .
53. Guam .............
54. Puerto Rico ......
55. U.S.Virginlslands .........ccccooooeininieiice VI |l e,
56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate other alien ..
59.  SUBOtal ...eoeiiiiiiee s
90.
91.
additions and annuities
92. Dividends or refunds applied to shorten endowment|
Or premium paying Period............cceeveereererereerennas foene XXX oo e [0 [V [V A [0 [V PR 0
93.  Premium or annuity considerations waived under
disability or other contract provisions.............coceev.foreee XXXeoi v 203,397 [ 0 [ 1,832,858 [....ooveviiiieenn 0 [ 2,036,256
94.  Aggregate or other amounts not allocable by State. | R T PORPPRN | B IO 0.
95.  Totals (direct business)...........ooovveecicicecececicd XXX e 273,822,013 | 117,510 | 731,425,402 |......oovvveceenn 0 | 1,005, 364,925
96.  Plus reinsurance assumed... e XXX e 11,499,788 |.....cccovnvnee 3,202 o 23,693,533 |.....oovvvierereeens 0 o 35,196,523
97  Totals (all business)........ o XXX . 285,321,800 120,712 |. 755,118,936 | 0 e 1,040,561,448 |..
98.  Less reinsurance ceded..........cooooinnnnnnnnnnnn L D O 0 G R 5,946,692 |.............. 66,000 |......ocvune 50,463,119 |.ocoeviiiiiieea 0 | 56,475,811
99. Totals (all business) less reinsurance ceded XXX 279,375,108 54,712 |(c) 704,655,817 0 984,085,637
DETAILS OF WRITE-INS
58001. Aggregate Other Alien ..o XXX
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAGE ...oeveruviriiiiieiie e siee e sieeneeneees | XXX e (O (VN [0 (O (1 0
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 53 4. Q- Qualified - Qualified or accredited reinsurer..............cccceevviiiiiieiiinnns . 0
2. R - Registered - Non-domiciled RRGS..........cccciiiiiiiiiiiiiiiiiicccee e, 0 5. N-None of the above - Not allowed to write business in the state............. ....... 4
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... ....... 0

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

ORDINARY INSURANCE AND ANNUITY CONSIDERATIONS ARE ALLOCATED TO THE ADDRESS OF THE POLICY OWNER. FOR GROUP POLICIES AND CONTRACTS
COVERING LESS THAN 500 LIVES, PREMIUMS OR CONSIDERATIONS ARE ALLOCATED TO THE STATE IN WHICH THE EMPLOYEES ARE PRINCIPALLY LOCATED,
OR IN WHICH THE PRINCIPAL OFFICE OF THE CREDITOR GROUP POLICYHOLDER IS LOCATED. FOR SUCH POLICIES AND CONTRACTS COVERING 500 LIVES OR
MORE, THE PREMIUM OR CONSIDERATIONS ARE ALLOCATED ACCORDING TO THE LOCATIONS OF VARIOUS EMPLOYEES, OR THE LOCATIONS AND VOLUME OF
BUSINESS OF THE VARIOUS AGENCIES.

(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6.......ccccceenee.
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL oo 7,447,845 |.......ooenene 1,474 |......... 1,468,458 |.....ccvvenene 4,743 | 0 e 8,922,520

2. AIBSKA .o AK o 271,636 |..ocvrceciicine 300 [orriiieeens 94,021 oo (VISR | B ST 365,957

3. ATZONA oo AZ | 2,386,302 [....ooverirriiiennns [V 431,610 [ 13,568 |..vovvvciciinn O [ 2,831,481

4. ATKANSES ..ot AR | 2,194,004 |.......oovvveinne [V 370,290 |..ooireeenne 13,120 [ 0 [ 2,577,414

5. California .....c.cveveeeiiiierrsee e CA | 13,902,128 |.oovvenne 2,220 |oriennee 3,657,322 |...oooveiiennne 6,888 |..cooiirriierinn 0 e 17,568,558

6. COlorado ........cccoceereveverireeeeeeenenenesssssieieininenens. GO [ 3,651,930 [oooeerrviiceeen 0 [ 317,633 [ 3,778 | 0 o 3,973,341

7. CONNECHCUL ... (03 J P 2,015,520 |.coovviriieen 260 [ 522,800 oo 1,641 [ 0 2,540,221

8. DEIAWArE ... ] I I 1,350,405 | 0 i 216,378 | O e 0 s 1,566,783

9. District of Columbia .........cceuevevevececeeeereeeeeceeee e DC |ireeeenne 485,672 | O [ 56,949 | 0 i 0 e 542,622
10, FlOMda .ooveeeeiieirvrcecccecersseecceeessesseeieeee. FL o 23,730,154 | 11,802 |...........4,823,312 | 76,668 [ O [ 28,641,935
11. Georgia ... eoeeern. 15,314,656 |.. ..eo.n.. 18,926,760
12, HaWai coeoeeececeeeceeeeeeeseeseeseeneee. HE i 399,305 oo O o 39,744 | 0 e 0 439,049
13, 1d8N0 e D | 609,353 ..o 0 frii0099,122 [ 0 i 0 [ 708,476
14, MNOIS oottt IL | 10,576,607 |...cocvvveerrinnee 420 |....oee. 5,354,171 [ 204,348 | 0 | 16,135,546
15, INGIANA ..eviieiiie e IN o 4,402,813 | 1,391 [ 1,149,062 |...ccovveeneee 33,318 | 0 [ 5,586,584
16, JOWA .o A | 1,242,768 |....ocovecrnne. 200 [ooeeerenes 708,764 |......c....... 584,988 |...coeervrieeeen 0 [ 2,536,720
17, KANSAS .o KS | 3,129,278 |...ooieine. 1,480 | 349,815 [ 3,805 | 0 e 3,484,378
18, KENLUCKY ...oveiiiiiciicice e [1Q N 6,701,709 [ [V 537,391 | 30,435 | 0 o 7,269,535
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 7,436,768 |......cccone. 66,000 |............ 2,234,642 |.....oovvinne 6,849 . 0 [ 9,744,259
20, MAINE ..oviiiiiir et ME .o 530,276 ..o [V 283,880 | (VISR | B ST 814,155
21, Maryland ........ooeeiii e MD |..ccoone 6,002,983 |......coveennne 1,920 |.oooneeee 2,305,310 [..ocoeveinnne 5,907 [ 0 [ 8,316,120
22. Massachusetts ... L MA 2,905,604 |.. ..3,037,987 |.. ..5,945 583
23, MIChIGAN ..ot ML e 3,591,497 [ 0 [ 1,616,878 |..oeviineeeen3,213 i 0 e 5,211,588
24, MINNESOLA ... Y1 2,225,335 |oeveeeeeeiee (01 A 379,567 |.oooeeieeer86,534 | 0 e 2,691,431
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS |......... 4,991,684 |................. 10,703 |.oceeeee. 1,326,109 |..ocvieennn 8,166 | 0 o 6,336,662
26, MISSOUN ..ottt MO |..ccoe 10,315,239 | 600 |.......... 1,150,496 |................96,636 |.coooiovrcrnneenn 0 | 11,562,971
27, MONEANA ...t MT | 200,636 ..o [V 51,379 | 4,149 | 0 | 256,163
28, NEDIaSKa ....cveeieieiiiierieisieis et [N] =S 1,538,504 |..covrriiene [V 212,366 T34 i 0 [ 1,763,604
29. NEVAAE ..o NV | 1,514,669 |...c.ccvvnene 1,000 | 460,214 |...ooerie T [ 0 [ 1,976,594
30. New Hampshire .........cccceeeeeeveveeeeeeeeeeereeeeennns NH oo 721,246 |..ooooeven, (01 A 456,216 |...oovoveeer 0 [ 0 [ 1,177,461
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e N o 8,824,865 |...ccvvriicierine [V 2,783,708 |.....cccvevvernne 1,11 | 0 e 11,609,684
32, NEW MEXICO ...vvveieieeeeeeeeeee ettt [NLLY/ I A 1,490,101 | 120 [ 749,860 |...cooovevvverinne 0 [ 0 o 2,240,080
33. New York .... NY |. .5,356,714 |.. ..1,084,923 |. .. ..6,457,689
34. North Caroling ...........ccccoceeeeevereneresesieieenenenesinne. NC e 14,308,759 |.coovvvicenn. 780 | 2,047,183 .o A1 T O | I 16,364,460
35.  North DaKota .........cccceeeeeeeeverereeeceeeeeieeeeeeeeee. ND o 1,045,661 .o [V 99,521 [ 105,910 [ 0 [ 1,251,092
36.  ONIO oveeeeeeeeeeeeeeeeeeeeeeeeneneseesseeeenenensnnnnniens. OH o 9,321,275 [ 704 |.......... 2,684,428 |................ 33,647 | 0 [ 12,040,053
37. OKIahOMA ... OKC [ 1,645,463 |..ccvviviiiinne 456 |..cvvene 272,541 | 3,684 | 0 e 1,922,145
38. .. 1,075,822 |.. .6,000 |.. 296,334 oo 0 e 0 e 1,378,156
39.  Pennsylvania .........cccceeeeveveeeeeeeeeeeeeeeeeeinenee. PA o 9,256,192 | 919 | 3,186,925 |.....ooeeeeen 21,452 | 0 12,465,488
40. Rhode Island ............cccooeveeveeeeeeeeeeeeeeeeeeeieiee. RE o 723,589 |.ooiiiiiie [V 833,059 | O e 0 o 1,556,647
41, South Carolina ..........ccceevevereveveneeeeeeeeeerenensess. SC o 5,645,910 |..oooriirinne 677 | 1,859,878 | 0 i 0 o 7,506,465
42, South Dakota .........cccveveveeeeeeeeeeieeeeeeeseneneeeeenine. SD o 564,349 | [V 190,077 |ooeeereeen 1417 [ 0 | 805,843
43, TENNESSEE ......cocvcvevieeeereeeeeeerereeeeneeessseeeesnenees. TN o 4,772,380 oo 130 [oovieennne 1,320,871 e 13,022 | 0 [ 6,106,403
44, TEXAS wooveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneneneneeenninnenes TX o 23,469,540 |....coovrucinne 387 | 5,104,278 |...............209,702 |....oooirrrnenenn 0 [ 28,783,907
45, Utah .o UT 1,159,594 | [V 117,028 ..o 2,240 [ 0 s 1,278,861
468, VEIMONE ... V2 N R 264,311 |, (01 A 117,571 e 1,485 o 0 o 383,367
A7, VIrGINIA .o VA | 6,420,146 |...coovvvviiicrnee [V 1,374,715 | 17,190 [ 0 e 7,812,051
48.  Washington .........ccceooeeeeveriiniriieeieieeeeeseeie s WA | 27,399,545 521,665 |...oovrerrreeen 802 [ 0 [ 27,922,012
49, West VIrgINIa .......cooveeveeeeeeeeceeeeceeeeeeeeeeeee e WV |.. 1,191,769 |. 201,849 |. .. ..1,395,952
50, WISCONSIN ..voveiiieicieiei e WI [ 3,407,961 [ 120 |.......... 1,463,355 | 0 o 0 o 4,871,436
51, WYOMING .ot
52.  American Samoa ..........cccccevveuiieiiiiieiieeeens
53, GUAM ..o
54. Puerto RiCO ........ccccoviiiiiii
55. U.S. Virgin Islands . )
56. Northern Mariana Islands ............cc.ccocoveeveevveennnn. 1Y = A 4,005 [ (0 A (0 A 0 [ 0 e 4,095
57. CANAUA ... [07.Y,11 SR [V [V [V 0 Jveeeerererneeeenn 0 o 0
58. Aggregate other alien .............cccoeeveveverereieienerenenns [0 [ 24,592 | [V 2,803 [ (O | B RO 27,395
59. Total 273,618,616 117,511 63,654,165 1,813,482 339,203,774
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SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATION CHART

Company FEIN NAIC LOCATION Ownership
Meiji Yasuda Life Insurance Company ("MY") JPN
StanCorp Financial Group, Inc. ("SFG") 93-1253576 OR 100.00% owned by MY
Standard Insurance Company ("SIC") 93-0242990 69019 OR 100.00% owned by SFG
Standard QOZ Fund, LLC 86-2941531 OR 99.00% owned by SIC, 1.00% by SFG
The Standard Life Insurance Company of New York 13-4119477 89009 NY 100.00% owned by SFG
Standard Retirement Services, Inc. 25-1838406 OR 100.00% owned by SFG
StanCorp Equities, Inc. 93-0930972 OR 100.00% owned by SFG
StanCorp Mortgage Investors, LLC. 93-1191029 OR 100.00% owned by SFG
StanCorp Investment Advisers, Inc. 93-1296382 OR 100.00% owned by SFG
StanCorp Real Estate, LLC. 93-1191030 OR 100.00% owned by SFG
Standard Management, Inc. ("SM, Inc.") 93-0928203 OR 100.00% owned by SFG
StanCorp Global Services India Private Limited IND 99.00% owned by SM, Inc., 1.00% by AHS
American Heritage Life Insurance Company 59-0781901 60534 FL 100.00% owned by SFG
American Heritage Service Company ("AHS") 59-2276596 FL 100.00% owned by SFG
Pacific Guardian Life Insurance Company, Limited 99-0108050 64343 HI 100.00% owned by MY
Meiji Yasuda America Incorporated 51-0383916 NY 100.00% owned by MY
Meiji Yasuda Europe Limited GBR 100.00% owned by MY
Meiji Yasuda Asia Pacific Limited SGP 100.00% owned by MY
Founder Meiji Yasuda Life Insurance Co., Ltd. CHN 29.20% owned by MY
TU Europa S.A. POL 49.90% owned by MY
TUIR Warta S.A. POL 24.30% owned by MY
Thai Life Insurance Public Company Limited THA 17.00% owned by MY
Meiji Yasuda General Insurance Co., Ltd. JPN 100.00% owned by MY
Meiji Yasuda Trust Life Insurance Co., Ltd. JPN 85.1% Owned by MY
Meiji Yasuda Insurance Service Company, Limited JPN 100.00% owned by MY
Meiji Yasuda Asset Management Company Ltd. JPN 100.00% owned by MY
Meiji Yasuda Real Estate Management Company Limited JPN 100.00% owned by MY
Meiji Yasuda Life Planning Center Company, Limited JPN 100.00% owned by MY
Meiji Yasuda System Technology Company Limited JPN 100.00% owned by MY
Meiji Yasuda Payment Collection Business Services Company, Limited JPN 100.00% owned by MY
Meiji Yasuda Office Partners Co., Ltd. JPN 100.00% owned by MY

Meiji Yasuda Research Institute, Inc. JPN 100.00% owned by MY



SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATION CHART

Company FEIN NAIC LOCATION Ownership
MST Insurance Service Co., Ltd. JPN 16.10% owned by MY
The Mitsubishi Asset Brains Company, Limited JPN 25.00% owned by MY
Meiji Yasuda Business Plus Co., Ltd. JPN 100.00% owned by MY

Meiji Yasuda Trading Company, Ltd.

RP Alpha Tokutei Mokuteki Kaisha

Meiji Yasuda Life Foundation of Health and Welfare
Meiji Yasuda Mental Health Foundation

The Meiji Yasuda Cultural Foundation

Meiji Yasuda Health Development Foundation
General Incorporated Association Meiji Yasuda Holly's
NB Investment, LLC.

DY Investment, LLC.

KC Investment, LLC.

Topaz Private Income | Parallel A, LPS

KAS Investment, LLC

M-SMY Investment, LLC

MT-SMY Investment, LLC

Golden Kite, LLC

Meiji Yasuda Future Innovation Fund L.P.

MY Prime Property L.P. ("MP")

HTFF Cayman Feeder 1 L.P.

M-SMY2 Investment, LLC.

N-SMY Investment GK, LLC.

JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN
JPN

KY

KY
JPN
JPN

100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
99.00% owned by MY
99.70% owned by MY
100.00% owned by MY
100.00% owned by MY
100.00% owned by MY
99.50% owned by MY
100.00% owned by MY
100.00% owned by MP
99.90% owned by MY
100.00% owned by MY
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SCHEDULE Y

ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................................................................ 00000 ....| werrrrrrrnnnnns Meiji Yasuda Life Insurance Company ........... |..JPN.... 000,000 L | e [ N0 T
1348 ...|Meiji Yasuda Life Insurance Group .... |..... 00000 ....|93-1253576 .. StanCorp Financial Group, Inc. ................. Meiji Yasuda Life Insurance Company . . | Ownership.. ..}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|..cc. «ecee
1348 ...|Meiji Yasuda Life Insurance Group .... |..... 69019 ....|93-0242990 .. Standard Insurance Company ... StanCorp Financial Group, Inc. .......cc...... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ccee nnn
................................................................ 00000 ....|86-2941531 .. Standard Q0Z Fund, LLC Standard Insurance Company .................... [Ownership.. ..99.000 ....|Meiji Yasuda Life Insurance Company ... |....NO......]..... .....
The Standard Life Insurance Company of New
..... 89009 ....| 13-4119477 .. York StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|25-1838406 .. Standard Retirement Services, Inc . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-0930972 .. StanCorp Equities, Inc. . . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-1191029 .. StanCorp Mortgage Investors, LLC . . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-1296382 .. StanCorp Investment Advisers, Inc. . StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-1191030 .. StanCorp Real Estate, LLC .... StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|93-0928203 .. Standard Management, Inc. .... StanCorp Financial Group, Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
StanCorp Global Services India Private
..... 00000 ....| weeeeeeeeennnns Limited ..oeeeeeeeieiiiiiii Standard Management, Inc. Ownership.. ..99.000 ....|Meiji Yasuda Life Insurance Company ...
..... 60534 ....|59-0781901 .. American Heritage Life Insurance Company ..| StanCorp Financial Group, . | Ownership.. 100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|59-227659% .. American Heritage Service Company . | StanCorp Financial Group, . | Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
Pacific Guardian Life Insurance Company,
..... 64343 ....|99-0108050 .. Limited Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
..... 00000 ....|51-0383916 .. Meiji Yasuda America Incorporated .. Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
Meiji Yasuda Europe Limited ..........ccceeueeeee Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
Meiji Yasuda Asia Pacific Limited .. Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
Founder Meiji Yasuda Life Insurance Co., Ltd.
.......... .|Meiji Yasuda Life Insurance Company .... Influence........ccceeeeeeeeeeeeeeceennnnnn} .. 0.000 ... [Meiji Yasuda Life Insurance Company ...
.......... TU Europa S.A. . .|Meiji Yasuda Life Insurance Company .... Influence.......cceeeeeeeeeiieieieieennnan .. 0,000 ... [Meiji Yasuda Life Insurance Company ...
.......... TUIR Warta S.A. oo .|Meiji Yasuda Life Insurance Company .... Influence Meiji Yasuda Life Insurance Company ...
.......... Thai Life Insurance Public Company Limited . Meiji Yasuda Life Insurance Company . Influence.. Meiji Yasuda Life Insurance Company ...
.......... Meiji Yasuda General Insurance Co., Ltd. .... Meiji Yasuda Life Insurance Company . Ownership.. .|Meiji Yasuda Life Insurance Company ...
.......... Meiji Yasuda Trust Life Insurance Co., Ltd. .|Meiji Yasuda Life Insurance Company .... Ownership.. .|Meiji Yasuda Life Insurance Company ...
Meiji Yasuda Insurance Service Company,
.......... Limited ...ooveeeeeeeeeeeeeeeennennnnnenneneennnnnneennns | PNec ool NIAL... [Mei ji Yasuda Life Insurance Company ........ |Ownership..........ccccoeeiiiiinnnnnnnnnnt . 100000 ... |Meiji Yasuda Life Insurance Company ... |....NO.....].ccce ooin
.......... Meiji Yasuda Asset Management Company Ltd. . |..JPN....)......NIA....... [Meiji Yasuda Life Insurance Company ........ |Ownership..........ccccoeevevivvennnnnnnnnp. 100.000 ... |Meiji Yasuda Life Insurance Company ... |....NO.....].ccce onn
Meiji Yasuda Real Estate Management Company
.......... Limited ...oovvvvvvevnnerinnnennnnnennnnnnnneneneennnnnns | JPNe o NIALLL.... [Mei ji Yasuda Life Insurance Company ........ |Ownership..........ccoeeeeveviicnnnnnnnnnnp. 100.000 ... |Meiji Yasuda Life Insurance Company ... |....NO.....].ccce onn
Meiji Yasuda Life Planning Center Company,
.......... Limited ...oovvvvvvevneennnnnvrnnnennnnnnnnnennneeneennns | JPNe o NIALLL.... [Mei ji Yasuda Life Insurance Company ........ |Ownership..........cccoeeeveviivennnnnnnnnnp. 100.000 ... |Meiji Yasuda Life Insurance Company ... |....NO.....].ccc. onn
Meiji Yasuda System Technology Company
.......... Limited ...oovvvveveveeeinnnnnnnnnennennnennennneennennns | JPNe) o NIALLLL... [Mei ji Yasuda Life Insurance Company ........ |Ownership..........ccoceeevevivvennnnnnnnnnp. 100.000 ... |Meiji Yasuda Life Insurance Company ... |....NO......].ccce onn
Meiji Yasuda Payment Collection Business
.......... Services Company, Limited .........ccccvvvvvvnnnnnn | PN Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ecee onnn
.......... Meiji Yasuda Office Partners Co., Ltd. ....... |..JPN.... Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO.....|.cce oen
.......... Meiji Yasuda Research Institute, Inc. ........ |..JPN.... Meiji Yasuda Life Insurance Company .... Ownership ..}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ccc. woeee
.......... MST Insurance Service Co., Ltd. ........ o | PN Meiji Yasuda Life Insurance Company .... Influence ..0.000 .... |Meiji Yasuda Life Insurance Company ... |....NO.....|cccee oen
The Mitsubishi Asset Brains Company, Limited
.......... PN Meiji Yasuda Life Insurance Company .... Influence ..]..0.000 ....|Meiji Yasuda Life Insurance Company ... |....NO.....|.ccce ween
.......... LJPN.... Meiji Yasuda Life Insurance Company .... Ownership ..}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ccc. wooee
.......... Meiji Yasuda Trading Company, Ltd. . o f-PNLL Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO.....|.cce oen
.......... RP Alpha Tokutei Mokuteki Kaisha ... e PN Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ... |....NO......|.ccee nnn
Meiji Yasuda Life Foundation of Health and
.......... Vel fare .. .[Meiji Yasuda Life Insurance Company . Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
.......... Meiji Yasuda Mental Health Foundation .Meiji Yasuda Life Insurance Company . Ownership.. .100.000 ...|Meiji Yasuda Life Insurance Company ...
.......... The Meiji Yasuda Cultural Foundation ..........[.. Meiji Yasuda Life Insurance Company .... Ownership.. .100.000 ...[Meiji Yasuda Life Insurance Company ...




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
................................................................ 00000 ....| weeeeeenennies | eeeeveeiiiees | i | eeeeeeeeeeieeeeeeeeeeseeeeeeee.. |Meiji Yasuda Health Development Foundation .. [..JPN....f......NIA.......|Meiji Yasuda Life Insurance Company ........ |Ownership......ccccccccevvvevveeneennnnnnnnaf. 100,000 ... [Meiji Yasuda Life Insurance Company ... [....NO.....[..... .....
General Incorporated Association Meiji Yasuda
Holly's Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |....
NB Investment, LLC . .. [Meiji Yasuda Life Insurance Company ........ |Ownership.. .}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....
DY Investment, LLC. .... e | PN Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |....
KC Investment, LLC. ..oooovvrriiiiiiiiiiiiiiis PN Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...[Meiji Yasuda Life Insurance Company ... |....
Topaz Private Income | Parallel A, LPS . . [Meiji Yasuda Life Insurance Company ........ |Ownership.. ..99.000 ....|Meiji Yasuda Life Insurance Company ... |....
KAS Investment, LLC .....cooevirriiiiiiiiiis . Meiji Yasuda Life Insurance Company ........ Ownership ..99.700 ....[Meiji Yasuda Life Insurance Company ... |....
M-SMY Investment, LLC Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |....
MT-SMY Investment, LLC .[Meiji Yasuda Life Insurance Company ........ |Ownership.. .}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....
Golden Kite, LLC Meiji Yasuda Life Insurance Company ........ Ownership .100.000 ...|Meiji Yasuda Life Insurance Company ... |....
Meiji Yasuda Future Innovation Fund L.P. .... |..JPN....] Meiji Yasuda Life Insurance Company ........ Ownership ..99.500 ....[Meiji Yasuda Life Insurance Company ... |....
MY Prime Property L.P. ............ . .. [Meiji Yasuda Life Insurance Company .. | Ownership.. ..}.100.000 ...|Meiji Yasuda Life Insurance Company ... |....
HTFF Cayman Feeder 1 L.P. ...oooooiiiiiiieiee | KYoLll. MY Prime Property .......cccceoeumeemeeniiiinnnns Ownership .100.000 ... |MY Prime Property ......oooeviieeiiinnnns

..99.900 ....|Meiji Yasuda Life Insurance Company ... |....
.100.000 ...|Meiji Yasuda Life Insurance Company ... |....

M-SMY2 Investment, LLC. .....
N-SMY Investment GK, LLC. ..

..... Meiji Yasuda Life Insurance Company ........ |Ownership
..... Meiji Yasuda Life Insurance Company ........ |Ownership

L'6G

Asterisk

1. ...| Meiji Yasuda Life Insurance Company is a mutual insurance company owned by its policyholders. .
.| Company has one subsidiary. ......

Company has three subsidiaries.

n
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SCHEDULE Y

PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 6 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
..100-0000000 ..... Meiji Yasuda Life Insurance Company ........|...cccoene 290,000,000 |..vovoveeeecerereeeeeeee [0 AR 0 [ O e 0 e O | fenl 0 290,000,000
93-1253576 ..... StanCorp Financial Group, INC. ....ccooeveve o (53,400,000) (3,140,659,032) ........cc.c..... (34,969,579)|.... (3,233,554,313)|....
93-0242990 ..... Standard Insurance Company ...........cccccoevens forreieeeenne (205,000,000)............ 1,049,352,814 |.......... (2,931,938,481) (1,992,666,234)
13-4119477 ... The Standard Life Insurance Company of
NEW YOTK oo |oeeerenneneeees (9,600,000).....cocvvne. 63,806,959 |..cccvennne (20,442,997) | ..o [V O (6,421, 119) [0 [ foeicccicenen 0 27,342,843
93-1191029 ..... StanCorp Mortage Investors, LLC .(19,000,000)|.... .3,425,367,575 |.... .(17,936,446)|.... .3,388,431,129 |...
. [93-1191030 ... StanCorp Real Estate, LLC ......ccccovviiccne fooveinccciccneccicinne 0 oorrreeerrrrceeeren 0 0 Joorereeerrreeereneenn 0 i (831,312) [ O s e O e (831,312)|....
93-1296382 ..... StanCorp Investment Advisers, Inc. . 0. 0. .. (2,055,699)].... ..(2,055,699)]....
25-1838406 ..... Standard Retirement Services, INC. ..o |oeeinniccinniicenne 0 .. 0 0 o (45,719,506) |- ... cvveeeceenirniieend 0 | e e 0 o (45,719,506)|....
..93-0928203 ..... Standard Management, Inc. ............ .. (3,000,000)|.... .0 .(17,190,660)|.... .(20,190,660)|....
93-0930972 ..... StanCorp Equities, INC. ..o oo 0 oorrreeerrrrceeeren 0 0 oo 0 o (238,989) [...cveeericireeeend O e O (238,989)
99-0108050 ..... Pacific Guardian Life Insurance Company,
LImIted oo foeeee e (O RSN [V (40,334, 750) |- ..vverececeerrinericicienne (RSN (RSN 0 | et e [ [V (40,334, 750) |- ..vvvrececeerinericicienne 0
.................. 86-2941531 .....[Standard Q0Z Fund, LLC ......ccccoovivnirninnes foeerienienieniennieend 0 i 0 o0 i 0 i 0 i O e e 0 0 [0
..... 00000 .....{00-0000000 .....|StanCorp Global Services India Private
LImIted oo foeeee e [V 113,881 | (O RSN (O RSN (O RSN 0 |t e [ [V 113,881
..... 60534 .....|59-0781901 ..... [American Heritage Life Insurance Company . .2,027,383,364 |.... ,681, .1,629,701,596 |....
..... 00000 .....|59-2276596 .....|American Heritage Service Company .......... e 2,014 ] e 2,014 ]
0 0 0 0 0 0 XXX 0 0 0

9999999 Control Totals
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SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted

Disclaimer Disclaimer

of Control/ of Control/
Affiliation of Affiliation of

Ownership Column 2 Ownership Column 5

Percentage Over Percentage Over

Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6

Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Standard Insurance Company ..........cccocoveeveeevivevirennnns StanCorp Financial Group, InC. ...ccoveieveieiiiieiinene Meiji Yasuda Life Insurance Company Meiji Yasuda Life Insurance Group ......cccccoovvueneee 100.000 |........ NO........

The Standard Life Insurance Company of New York ......

American Heritage Life Insurance Company

Pacific Guardian Life Insurance Company, Limited ....

StanCorp Financial Group, Inc. ...

StanCorp Financial Group, InC. ...ccooeivveiciiieieiines

Meiji Yasuda Life Insurance Company ...........cccccceeenen.

Meiji Yasuda Life Insurance Company .
Meiji Yasuda Life Insurance Company
Meiji Yasuda Life Insurance Company

Meiji Yasuda Life Insurance Group ...
Meiji Yasuda Life Insurance Group ......ccccovvruenees
Meiji Yasuda Life Insurance Group ........cccccovvrueneee




ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an Actuarial Opinion e fIEA DY MAICH 12 .........ciuiuiiiiieieeteteiee ettt ettt es b bt se st b b e s s bbb s e s bbb s s e s s b s s et b et st sn et b et st sn et s s s s s YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an Audited Financial Report De flEd DY JUNE 12 .........cceuiiiiieiieieiiiieiei ettt ettt ettt b bbbt b bbbt b bbbt b s s bbb ns e YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens YES
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the Actuarial Opinion on Participating and Non-participating Policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 ... YES
14.  Will the Actuarial Opinion on Non-guaranteed Elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMAICH 172 ...ttt ettt s e a et e e s s e aea e s et s s s snse e e st es s sesee et s s s snsee e st asssssanseses s s ssansesasassssssnseses s s sssneesesasssasanensasnarans YES
15.  Will the Actuarial Opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1? ........cccccooviiniiiniiicicee NO
16.  Will the Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt s et e et s s s s e e s e s ee s ass s e e s e s s s s s seesesansessseees s s s ssnseses s s sssns et et s s snsnseses s s snsnsns et s s s snsesesssssssesnsesassasansnsna NO
17.  Will the Actuarial Opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans NO
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... NO
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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ANNUAL STATEMENT FOR THE YEAR 2025 OF THE American Heritage Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the Actuarial Opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ TN (O oY1V = o1 3 e ST URR RPN

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
1=l 3 R U OO P TP U U PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)

Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICI 17 ...ttt et e s e st e s e st e st e st e s e e s e e et e st e s b e s e e st e st e e es b e ne e st e st eseene et et eneeneennens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCHh 17 ... ettt ettt e et e e a e et e e e st e et e st e aeeea e e ea e e ea e e ea e e ea e e s e e s e e s e em s e emeeemeeem e e emeeeneeeneaaseeseenseenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L YL@ oY 1 =Ty o o e SR T SRS SRRSO RPRPRSPIN

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ........ccoooiiiiiiiiiiie s
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y o L1 SRS

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 .......oooiiiiiiii e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....

Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1? .......ccccceeneee

Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccooiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?
Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management’s Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

The Company is a stock company but does not have 100 or more stockholders.
The Company is not an alien insurer and is not required to file this statement.
The Company does not have any products which are subject to X-factors.

The Company does not have any Separate Account products.

The Company does not have any Synthetic Guaranteed Investment Contracts.
The Company does not sell any annuity products.

The Company does not sell any annuity products.

The Company does not sell any annuity products.

The Company does not sell any annuity products.

The Company does not sell any annuity products.

The Company is not required to file the C-3 RBC Certifications.

The Company is not required to file the C-3 RBC Certifications.

The Company does not have any Equity Indexed Annuities.

The Company does not sell any annuity products.

The Company has not elected to use the 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of Preferred

Mortality Tables for use in determining minimum reserve liabilities.
The Company does not have have workers' compensation carve-out policies.
The Company does not have any Medicare Part D coverages.

The Company is not subject to filing for relief related to the five-year rotation requirement for the lead audit partner.
The Company does not require relief for the one-year cooling off period with regards to our independent CPA.
The Company has not requested relief related to the Requirement for Audit Committees from our state of domicile.

The Company does not sell any credit insurance policies.

The Company does not sell any products which would require filing the Supplemental Health Care Exhibit.
The Company does not have any life policies subject to Actuarial Guideline XXXVIII 8D.

The Company does not have any variable annuities.

The Company does not have any variable annuities.

Bar Codes:

SIS Stockholder Information Supplement [Document Identifier 420]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on X-Factors [Document Identifier 442]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

6
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6
6
6
6
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

6 0 5 38 4 2 0 2 5 4 5 0 0 0 0 0 0
6 0 5 38 4 2 0 2 5 4 5 1 0 0 0 0 0
25. Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance
for Equity Indexed Annuities [Document Identifier 452]
6 0 5 3 4 2 0 2 5 4 5 2 0 0 0 0 0
6 0 5 38 4 2 0 2 5 4 5 84 0 0 0 0 0
27. Actuarial Certification regarding the use of 2001 Preferred Class Tables
required by the Model Regulation Permitting the Recognition of Preferred
Mortality Tables for Use in Determining Minimum Reserve Liabilities g T R S T R g g s o
[Document Identifier 454]
6 0 5 38 4 2 0 2 5 4 9 5 0 0 0 0 0
6 0 5 38 4 2 0 2 5 8 6 5 0 0 0 0 0
31. Relief from the five-year rotation requirement for lead audit partner
[Document Identifier 224]
6 0 5 38 4 2 0 2 5 2 2 4 0 0 0 0 0
32. Relief from the one-year cooling off period for independent CPA
[Document Identifier 225]
6 0 5 38 4 2 0 2 5 2 2 5 0 0 0 0 0
6 0 5 38 4 2 0 2 5 2 2 6 0 0 0 0 0
6 0 5 38 4 2 0 2 5 4 7 5 0 0 0 0 0
6 0 5 38 4 2 0 2 5 2 3 0 0 0 0 0 0
6 0 5 38 4 2 0 2 5 2 1 6 0 0 0 0 0
42.  Actuarial Memorandum Required by Actuarial Guideline XXXVIII 8D
[Document Identifier 435]
6 0 5 38 4 2 0 2 5 4 8 5 0 0 0 0 0
6 0 5 38 4 2 0 2 5 2 8 6 0 0 0 0 0

47. Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]
6 0 5 3 4 2 0 2 5 4 5 8 0

0 0

62.2
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
2504.  Prepaid EXPENSES ......cccevevieiiiieeieieteteteeee ettt ettt nenes |orereaererennna 1,759,642 |..coovee. 1,759,642 .o 0 [, 0
2505. Miscellaneous non-invested assets ... oo, 3,706,349 |..oooovees 1,805,740 |..ocooveeee. 1,900,609 |.oooeoeieeeeeeeeeeeee 0
2597. Summary of remaining write-ins for Line 25 from overflow page 5,465,991 3,565,382 1,900,609 0
Additional Write-ins for Liabilities Line 25
1 2
Current Year Prior Year

Current Year Total
Nonadmitted Assets

Prior Year Total
Nonadmitted Assets

2504, Guaranty assoCiation @SSEMENTS ... ..ottt ee et e s s e e e e s e s es e ee e e s e s ee e s s s e seseseses s e snseeeen
2505. Accrued interest and other liabilities
2597. Summary of remaining write-ins for Line 25 from overflow page 9,954,964 0
Additional Write-ins for Summary of Operations Line 8.3
1 2
Current Year Prior Year
08.304. Allocated share of gain (10ss) on sale of fiXed @SSELS ....oiiiioieiiieeecce e eeeees [eeeiee e (1 (1,049,108)
08.305. Reinsurance adminiSTrative TEES ..ottt ettt ettt et ee et ee e e ee e e e e e e eee e e e sen e eeeseesen e sensees | 548,192 oo 0
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 548,192 (1,049,108)
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year
2704,  QENET BXPENSES ...viueeiiieieetetcteeeeee et et et tet et eae et et et e te s e s e s esese s eses et eteb et esses s ss e st et e b esesess e essses et e s et esesnssesssasesesesesessssasssesasetesesssnnnasssans [omnsaseseseseseananas 60,147 | 0
2797. Summary of remaining write-ins for Line 27 from overflow page 60,147 0
Additional Write-ins for Summary of Operations Line 53
1 2
Current Year Prior Year
5304.  Correction 0f @CCOUNTING EITOM ..ottt ettt a e ses ettt s s s s e s sesesesesnsnessnans [ooeseseseseasaeas (3,652, 541) .. 0
5397. Summary of remaining write-ins for Line 53 from overflow page (3,652,541) 0
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3

Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

2504.
2597.

Accounts Receivable
Summary of remaining write-ins for Line 25 from overflow page

110,501

110,501

110,501
110,501
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