
�

�

�

�

�

�

� � � � �� � � � �

� � �������������	���� � �

� � � � �
� � � � �

� � � � �

� � � � �

� � �������� � �

� � � � �

� � ����
��
���������
���
�	����� � �

� � � � �

� �

�

� �

� � � � �

� � �����������
� � �

� � ��������������������������� � �

� � �
�
�

������������

� �
�
�
�
�

� � �������� � �

� � � � �

� � �������
���
�����	���� � �

� � � � �
� � �������� � �
� � � � �
� � ���������� � �

� � � � �
� � � � �
� � ����������������������������� � �
� � � � �
� � � � �
� � �����	
��
���

�
��� � �
� � �
�
��
����������� � �
� � � � �

� � � � �

� � � � �

� � � � �

� � � � �
� ����
��
�������

���
��	
���	� � �

� � � � �

� �

�����
� �

�



����������������������������������������������������������������������������
����������		����
���������
��	�
�������������	��
�������
���

������������	���
����
����������������	�
������������

���
���	����
�������������������
��

�
��
��
�������������������
���	�������	��� �� !� �� !� ���	�	�"�#$%�	��� &'��'� �"�(�%��)*������"+�� '���� �''��

,	����$-. ,��/��.

��0#$/1����$����-2���#3*��4 ���0�$� ���-#-���4���"/5/(��������-��4��$-�% ���0�$�

	��$-�%��4���"/5/(� 6$/-����-#-�*��4��"��/5#�

�$5�����#-��7��0#$/1�� ��7� 7�'�&� 	�""�$5�����*/$�** � 7��7�'�&�

�-#-�-��%���"���44/5� ��������-23�*-��/8-2��9�$��� � ���-(#$��������6��':�� ���'��

,�-���-�#$����"+��. ,	/-%����
�3$���-#-���	��$-�%�#$��;/��	���.


#/$���"/$/*-�#-/9���44/5� ��������-23�*-��/8-2��9�$���

,�-���-�#$����"+��.

���-(#$��������6��':�� ���'�� � ':������:����

,	/-%����
�3$���-#-���	��$-�%�#$��;/��	���. ,���#�	���.�,
�(��2�$����"+��.


#/(������** �����8�:��� � ���-(#$��������6��':��:��:���

,�-���-�#$����"+�������<�<���8. ,	/-%����
�3$���-#-���	��$-�%�#$��;/��	���.

��/"#�%���5#-/�$��4����=*�#$����5���* ��������-23�*-��/8-2��9�$���

,�-���-�#$����"+��.

���-(#$��������6��':�� ���'�� � ':������:>& �

,	/-%����
�3$���-#-���	��$-�%�#$��;/��	���. ,���#�	���.�,
�(��2�$����"+��.

�$-��$�-�? �+*/-�������** 333<*-#$�#��<5�"�

�-#-�-��%��-#-�"�$-�	�$-#5- �#��%��@#"�*��? #(-�$��� � ':������:>& �

,�#"�. ,���#�	���.�,
�(��2�$����"+��.

+#��%<3#(-�$A *-#$�#��<5�"� � ':������:> ��

,��"#/(������**. ,��B���"+��.

��������

	2#/�"#$�����*/��$-�C�
	2/�4��8�5�-/9���44/5��� �@�2$����0��%���**��D 	2/�4��/$#$5/#(��44/5��� ��(�%���/-1���+��-�	2#����

	�����#-����5��-#�%� ���((�%����$0���#$=(/$�@�� 	�����#-���5-�#�%� ��#((%��$$�
#$#4/�����

�����
���+��-�
/52#�(���/5=*�$�	
���	�$-��((��

���������������������
�E/�0/$/#��%$$��$���*�$� �������/5=�? /((/#"���5="#$� ��-#$(�%���**�(��#((/*�

���+��#��%������9#-2��D ���#$��	2#�(�*�
5���0#((� �@�2$����0��%���**��D

���/5���"�$���#�*�$*� �����0��@�*��2����$-�*� �
#�%���#$5�*��#""�$*�

��*-2���F#%��-���� �
/52#�(��(�$$�
2��$��

��G
�-#-���4 ���0�$�

	��$-%��4 
�(-$�"#2�


2���44/5��*��4�-2/*������-/$0��$-/-%�+�/$0���(%�*3��$���#52�����*��#$��*#%�-2#-�-2�%�#���-2����*5�/+����44/5��*��4�*#/�������-/$0��$-/-%��#$��-2#-��$�-2�������-/$0����/���*-#-���#+�9���
#((��4�-2��2���/$���*5�/+���#**�-*�3����-2��#+*�(�-��������-%��4�-2��*#/�������-/$0��$-/-%��4����#$��5(�#��4��"�#$%�(/�$*����5(#/"*�-2����$���85��-�#*�2���/$�*-#-����#$��-2#-�-2/*�
*-#-�"�$-��-�0�-2���3/-2���(#-����82/+/-*��*52���(�*�#$���8�(#$#-/�$*�-2���/$�5�$-#/$����#$$�8��������4������-���/*�#�4�((�#$��-����*-#-�"�$-��4�#((�-2��#**�-*�#$��(/#+/(/-/�*�#$���4�-2��
5�$�/-/�$�#$��#44#/�*��4�-2��*#/�������-/$0��$-/-%�#*��4�-2�������-/$0����/���*-#-���#+�9���#$���4�/-*�/$5�"��#$������5-/�$*�-2���4��"�4���-2�����/����$�����#$��2#9��+��$�5�"�(�-���
/$�#55���#$5��3/-2�-2�����	��$$�#(��-#-�"�$-��$*-��5-/�$*�#$���55��$-/$0���#5-/5�*�#$�����5�����*�"#$�#(��85��-�-��-2���8-�$-�-2#-G�,�.�*-#-��(#3�"#%��/44��H�����,�.�-2#-�*-#-��
��(�*� ��� ��0�(#-/�$*� ��I�/��� �/44���$5�*� /$� �����-/$0� $�-� ��(#-��� -�� #55��$-/$0� ��#5-/5�*� #$�� ���5�����*�� #55���/$0� -�� -2�� +�*-� �4� -2�/�� /$4��"#-/�$�� =$�3(��0�� #$�� +�(/�4��
��*��5-/9�(%<�����-2��"�����-2��*5�����4�-2/*�#--�*-#-/�$�+%�-2����*5�/+����44/5��*�#(*��/$5(���*�-2����(#-���5����*��$�/$0��(�5-��$/5�4/(/$0�3/-2�-2�����	��32�$���I�/�����-2#-�/*�#$�
�8#5-�5��%�,�85��-�4���4��"#--/$0��/44���$5�*�����-���(�5-��$/5�4/(/$0.��4�-2���$5(�*���*-#-�"�$-<�
2���(�5-��$/5�4/(/$0�"#%�+����I��*-���+%�9#�/��*���0�(#-��*�/$�(/����4����/$�#��/-/�$�
-��-2���$5(�*���*-#-�"�$-<

@�2$����0��%���**� �(�%���/-1���+��-�	2#���� ��((�%����$0���#$=(/$�

	2#/�"#$�����*/��$-�C�	2/�4��8�5�-/9���44/5��� 	2/�4��/$#$5/#(��44/5��� 	�����#-����5��-#�%�

#<���*�-2/*�#$���/0/$#(�4/(/$0J� ��*�K��B��L�����K�����L

��+*5�/+���#$��*3��$�-��+�4����"��-2/* +<���4�$��

� -2� �#%��4 ��+��#�%������ �<���-#-��-2��#"�$�"�$-�$�"+�� �

�<���#-��4/(��� �

�<����"+����4��#0�*�#--#52�� ��

�/$�#��<���0���
��-#�%���+(/5�
�'7�!7��� �

�



������������	����
����
�������������
��
������������������������	����

������
������������ ����������

�

������

�

����� ������������

!
������ �������������

"��#�$���%��&

'
������ �����
������

�$ (�����"�)*���#���&� ������������	
 �
 ������������	
 �������������


�$ ���)+��"�)*���#���&,

�$�����-���������)+�� ������
 �
 ������
 ������


�$����  ������)+�� �
 �
 �
 �


!$ 	���.�.��#�����������#��������"�)*���#��(&,

!$��
�����#����� �������������
 �
 �������������
 	����������	�


!$����*����*���-�����#���� �
 �
 �
 �


'$ ���#��������"�)*���#���&,

'$�����/��������))�/����01���*��)� /��1�"#����2� �


��)� 0���)��&� ���������	
 �
 ���������	
 ����������


'$�����/�������*�#��-�����*��/����)������-���)� ��"#����

2� �
 ���)� 0���)��&�� ���������
 �
 ���������
 ���������


'$!����/�������*�#��-�����#��"#����2 �


��)� 0���)��&� �������
 �
 �������
 �������


3$ ���*�"2� ����������
4��)*���#����%�������&4�)��*��5��6�#�����

"2 �
4��)*���#����%�������&������*���%��� 

���6��� �����"2 ����������
4��)*���#����&� 	���������
 �
 	���������
 	���������


7$ ������)��#�����"��)#����.�2 �
 �/�� �� ������&� ���������
 �
 ���������
 ���������


8$ ����6���6���"�)*���#���(&� ����������
 �
 ����������
 ���������


9$ ��*�����6�������������"�)*���#��(�&� �����������
 �
 �����������
 ���	�����	


:$ ��)��6�0#���-�����)�������� ����������
 �
 ����������
 ����	�����


��$ ��)��������#�����.�����6������)�##�����#��������"�)*���#����&� �
 �
 �
 �


��$ �..��.����;����%����-�����6������������� �
 �
 �
 �


��$ ��0����#�4�)��*�������6�������������"�������������&� ��������������
 �
 ��������������
 ��������	�����


�!$ ���#��/#�����#����2 �
 �)*��.����--�"-������#����������

��#1&�� �
 �
 �
 �


�'$ ��6��� ������)� �����������))����� ��������	�	
 �
 ��������	�	
 ����	������


�3$ ��� �� ������)�������������,

�3$����)�##�)����/�� �� �������.����<�0�#��)�������*��)�������-�)�##�)����� �����������
 ���������
 ����������	
 ����	���	�


�3$����-������/�� �� �������.����<�0�#��)������������## �����0��+���0���

��-��������������1�������"��)#����.�2� �


�������0�����0�##���/�� �� �&� �������
 �
 �������
 �������


�3$!��))�����������/�)��6��/�� �� �� ����������
 	������
 ����������
 ���	������


�7$ ���������)�,

�7$��� ��������)�6���0#��-�� ������������ �������	�
 �
 �������	�
 ���	�����


�7$��
�����*�#��01������/�������;��*�����������)� /������ �
 �
 �
 �


�7$!���*���� ��������)��6�0#�����������������)��)�����)��� 	��		����
 �
 	��		����
 ������


�8$ � ��������)��6�0#����#����.��������������/#���� 	��������
 �
 	��������
 	��������


�9$� ��������-�����#�����-����.����)� ����=���)�6���0#����������������*������ �
 �
 �
 �	��������


�9$� ������-��������=������� �����������
 �����������
 ����	�����
 �������	��


�:$ >������1�-�������)��6�0#����������/����� ���	�����
 �
 ���	�����
 ��	�����	


��$ �#�)�����)������/��)�����.��5��/ ����������-�;���� ����	��	��
 ���	�����	
 ���������
 ���������


��$ 
��������������5��/ ���4���)#����.�*��#�*�)������#�6��1�������

"2� �
 &�� ���	����	
 ���	����	
 �
 �


��$ ������?��� ������������������#��0�#�������������-����.���=)*��.�������� �
 �
 �
 �


�!$ ��)��6�0#���-�� �/�����4���0���������������--�#������ ���������
 �
 ���������
 ������	


�'$ 
��#�*�)����"2 �
&�������*���� ��������)��6�0#�� �
 �
 �
 �


�3$ �..��.����;����%����-�����*����*�����6������������� �������	��
 ����������
 ���������
 �������


�7$ ����#���������=)#����.���/�������))�����4���.��.������))����������
�����)������##��))������"�������������3&� ��������	��	�	
 �����������
 ��������������
 ���	����	��	�	


�8$ 
�� ���/�������))�����4���.��.������))���������������)������##�
�))������ ����	��������
 �
 ����	��������
 	������	�����


�9$ ����#�"�������7������8& ���	���		�����
 �����������
 ��������������
 �����	������	�


��������	
������
���

����$ 


����$ 


���!$ 


��:9$ ��  ��1��-��� �����.�;����%����-�����������-�� ��6��-#�;�/�.�� �
 �
 �
 �


��::$ ����#��"������������*������!�/#�����:9&"���������0�6�& �
 �
 �
 �


�3��$ 
������
��������

 ������	��
 ������	��
 �
 �


�3��$ �������������
������������
������

 ������	��
 ���������
 �����
 �������


�3�!$ 
������
�������
�����

 ���������
 ���������
 �
 �


�3:9$ ��  ��1��-��� �����.�;����%����-���������3�-�� ��6��-#�;�/�.�� ���������
 ���������
 ���������
 �


�3::$ ����#��"�������3����*����3�!�/#����3:9&"������3��0�6�& �������	��
 ����������
 ���������
 �������


�

��



������������	����
����
�������������
��
������������������������	����

������������	�
���
�	�
�	�����	�

��
�

������������
�

����������
�� ������������ ��!��"���#�"��$�����$� �%� �������������	 �&�'(��)*������+++++++,�#�  �% �	

���$#�-�-���������.�/�&��$#�-����%� �	 �	�-$���� ��!�,� �������������	 ��
���
�
����	
�� ������������ ��!��"����$$�-������-�(��#�(�$�����$� �&��$#�-����% �	 �	�-$���� ��!�,� ���
������
��	 ����
��������	
/� ���0�#��1�"���-�2� ��3�12��$�����$� �&�'(�0���4*�������5*���#���,�&��$#�-����% �	 �	�-$���� ��!�,� �����������	 �����������	
5� ������$��$#��6 7

5�����"��&�'(�0���8*�������*������5�5*���#����#�  � �6��"���# ��+*������-���,� �����������	 �����������	
5����$$�-������-�(��#�(�&�'(�0���8*�������*������5�5*� �6��"���# ��+*������-���,� ����������	 ���������
	

)� ��#�$1(�#-�� 9�-�!�-��- �% �����	 ���-�$��2�� �%� �	 �-�����-���2��-�&�'(�0���5*

�������,�� �����	 ���
�	
.� ���!� ����"���2�#�$1(�#-�� 9�-�!�-��- ���-�$��2�� �2�1�0#�����"�##�:����$�#��-���1����3�� ��6���-��6���� 7

.�����!�-��- ��22�������-�"���2�16����&��$#�-����% �	 �	�-$�,� �������	 ��
�
�
	

.�����!�-��- �����1����22�������-�&��$#�-����% �	 �	�-$�,� �	 �	

.�/����2�� ���-� �6�#���0���"�� �&��$#�-����% �	 �	�-$�,� �	 �	
4� �6�����2��!� ����##1�(�#-�"���-�"����-�-�!�-��-�2�#�$�� �������$#�-�-���������.� �	 �	
8� ���6��6 ���-�������1�$�� �-������� �"���#�"����-��$$�-������-�(��#�(�$�����$� ���$��!�-�����-!��$��#�  

% �	 �-� $����;���$#�-����% ���������	 ��$$�-������-�(��#�(�2��6��6 �&�'(�0����*

������*���#���*� �6��"�#��� �5���-��5,� ����������	 �
�

��
�
	
+� ������$��#��0�#���� �������$#�-�-��# �:(���7�

+����������-���!�#�� ����$��$�#�-�$�����$� � �	 �	
+�������!� ����"����'2�����$�����������"��- *���$#�-�����(��#��0�#��1��"�% ���������	 ��$$�-������-�(��#�(

�'2�����$�����������"��- ��"�:(�$(�% �	 �� �"���6�-�$�#�#�  ���������0����2����(����0#�$�
��#�(�

���!�$���$�� 
����
����	 ����������	
+�/����(����6���� �2�1�0#��������� ����$����$#�-����% 
��������	 ��  �6�-���-�% ������

�	

$�-�-� ����������	 ���������	
+�5������� ��6��������$���� ��!��&�	�*������.,� 
���������	 �����
����	

��� ��66�  ��� ��������� �-�������$$���-3#�"����-�������1�$�����$� �% ���������	 ��$$�-������-�(��#�(

% ��
����
�	 ���-�-�2� ��3�12��$�����$��"��- �% ����
����	 �� ���������
	 ����������	
��� ��66�  ��� ���-��'2�� ���##�:��$� �2�1�0#��������� ����$���  �6�-� �	 �	
��� <�����#��'2�� � �-�������$$���-�&�'(�0����*��������*���#��.,� 
�����
����	 
����
�����	
�/� ���� "�� ������2�������$$���� �-�������$$���-�&���,�&��$#�-����% �	 ��$$���-�"����'2�� �

�##�:��$� ���$����=�-������ ��!� *������"����� ���-��##�:��$� ,� ����
	 
��������
�5� ��'� *�#�$�� � ���-�"�� �-�������$$���-*��'$#�-����"�-���#���$�6����'� �&�'(�0���/*������+*���#��),� ��������
	 ��������
	
�)�� ��������"�-���#���-�"���������$�6����'� ���$#�-����% ���������	 �������#�=�-�$�2���#����� �&#�  � ,� ���
������	 ��������
	
�)�� ����-�"����-���'�#��0�#��1� �	 �	
�.� �������-���!� �6������$�6��� �������	 �������	
�4� �6���� �:��((�#-�����������-�01�$�62��1�� ������������� ���� ���������	 �������
�	
�8� �6���� �(�#-�"�������� >��$$����*���$#�-����% �
����	 ������ >�$��-���0�#��$� � �
����	 �������	
�+� ��6�����$� ���-����6 ������##�$���-� ����
�����	 ����������	
��� �����-?� �6��������  �� ���-�#��0�#���� �-������"��������'$(��������� � �	 �	
��� ���0�#��1�"���0���"�� �"����62#�1�� ���-������ ��"�������$#�-�-��0�!�� �	 �	
��� @����:�-�6���1�% �	 ���-������� ���(������% �	 �� �	 �	
�/� ��!�-��- ���� ��$A(�#-�� �-�$#���-���-���2��-� �	 �	
�5� 	� $�##����� �#��0�#���� 7

�5�����  ���!�#��������� ��!��&�B�*�������.*���#��4,� ����������
	 ����������
	
�5�������� ����$����������(���=�-���-�$����"��-�&% �	 ,�$�62���� � �	 �	
�5��/�
��- �(�#-���-������� ����$��������� �:��(������(���=�-���-�$����"��-�&% �	 ,����� ���� � �	 �	
�5��5���1�0#�����2�����*� �0 �-����� ���-��""�#���� � 
�
������	 ������
��	
�5��)����"� ���� ���-���� �	 �	
�5��.����0�#��1�"����6���� �(�#-���-������� ���-�2#�� � 
����
�	 

����
	
�5��4�
��- �(�#-���-���$��� ����$�� �	 �	
�5��8�����!���!� � �	 �	
�5��+���1�0#��"��� �$������ � ���������	 �	
�5������1�0#��"��� �$������ �#��-���� �	 �	
�5������2���#����� �% �	 ���-������� ���(������% �	 �� �	 �	

�)� ����������:����3�� �"���#��0�#���� � ����������	 ����������	
�.� ����#����0�#���� ��'$#�-������2�������$$���� �0� ���  �&���� �������),� ��������������	 ���
����������	
�4� 
��6���2�������$$���� ������6���� ������
������	 �������������	
�8� ����#����0�#���� �&���� ��.���-��4,� ��������������	 �������������
	
�+� ��66���$�2���#� ��$A� �
���������	 �
���������	
/�� ���"����-�$�2���#� ��$A� �	 �	
/�� ����������:����3�� �"�����(����(��� 2�$��#� ��2#� �"��- � 
���������� 
����������
/�� ���2#� ����� � 
����������	 �	
//� <��  �2��-������-�$�����0���-� ��2#� �&�����/*������//*���#����2#� ������5*������)���*���#���,� 
����
����	 
���
�����	
/5� ����������:����3�� �"��� 2�$��#� ��2#� �"��- � �	 ����

����	
/)� ���  ����-�"��- �& ��2#� ,� ��
�
�
��

	 �����������	
/.� ��  ����� ��1� ��$A*����$� �7

/.�� �	 � (��� �$�66���&!�#�����$#�-�-����������+�% �	 ,� �	 �	
/.�� �	 � (��� �2��"����-�&!�#�����$#�-�-���������/��% �	 ,� �	 �	

/4� ���2#� �&����#����� �/�C/�C//C/5C/)3/.,�&��$#�-����% �	 ������2�������$$���� ������6���,� �����
�����	 �����������	
/8� ����# ��"����� ��+*�/����-�/4�&�����5*������)),� ������
������	 ������
������	
/+� ����# ��"����� ��8���-�/8�&������*�������8*���#��/, ���
���
������	 ��������������	

�������	��	�������
�

�)��� �������	��������	���	�����	�����������	 
��
������	 
��
������	
�)��� ���� ���!	���������	"�#����	 ������
��	 ����������	
�)�/� $������#	�����������	������!����	 �
�����	 �������	
�)+8� ��66��1��"���6�������:����3�� �"���������)�"��6��!��"#�:�2���� �������	 �
�����	
�)++� ����# �&���� ��)����(����)�/�2#� ��)+8,&������)��0�!�, ����������	 ����������	
/���� %��&����'���	��'����	����'��	"���	��(���!���	 
���������� 
����������
/����

/��/�

/�+8� ��66��1��"���6�������:����3�� �"��������/��"��6��!��"#�:�2���� �	 �	
/�++� ����# �&���� �/�����(���/��/�2#� �/�+8,&�����/���0�!�, 
���������� 
����������
/5��� )"�����	)��"���	����������	*���	))�+	��,	 �	 ����

����	
/5���

/5�/�

/5+8� ��66��1��"���6�������:����3�� �"��������/5�"��6��!��"#�:�2���� �	 �	
/5++� ����# �&���� �/5����(���/5�/�2#� �/5+8,&�����/5��0�!�, �	 ����

����	
�

�/



������������	����
����
�������������
��
������������������������	����

���������	��
����
���
�

������������
�

����������

�� ������� ���!�������"�#�� �!������� �$���%�$����!��##�!������!�&��%�&�#�����#� �'�(&�)����*�������*���������+*���%���*�%�  �
��%����,� �������������	 ����
��������	

�� ��� �!������� �$��� �--%�������"�#�����#� �.��&�%�$��#�����/��#�� � ���
��
��	 ���������	

0� ������1� ��������#����'�(&�)����$�������1� ��������#���*�������2,� �
���������	 ������
����	

+� ������3�������$������� �����������#���� ��1��'�	�*������4,� ���������	 ���������	

4� ��-�������##���� �����/����$�����-������� ��(#%�!��/������%�3�!�/��� ����%�  � � �	 �	

5� �����  ��� ���!��(-�� ���%%�.��#� �������� ����#��#�!�!�'�(&�)����*�������*�������5��*���%���,� ���������
	 �
�
������	

2� �� ��1���!6� ����� �������� ����#��#�!�!� �	 �	

7� 	� #�%%����� ���#���8

7�����#����$����$�� ��  �#����!�.��&���1� ����������/�����*��!���� ����������!�#�����#��/�������� �$������-������
�##���� � �����
��
�	 �����
����	

7����&��/� ���!�$�� �$���!�-� ��9�"-��#�����#� � �	 �	

7�0��//��/����.����9�� �$����� #�%%����� ���#���� ��
������	 ����
����	

:� ����%�'���� ������7�0,� �������������	 �������
��
��	

��� ����&�)���$�� � ��������
��	 ������
����	

��� 	�����!���!�.���� �'�(#%�!��/�/��������!������%�-������!�.���� ,� �	 �	

��� ������"�)���$�� �'�(&�)���7*�������*������5�+*���% ��+�;�7,� �����������	 �����������	

�0� �� �)�%��"�)���$�� ���!�)���$�� ���!����##�!������!�&��%�&�#�����#� � �����������	 ����
������	

�+� ���-�� *�/��������!������%�-������!�.���� ���!� ���%���)���$�� � �	 �	

�4� ������!���)���$�� ���!�.��&!��.�% �$���%�$��#�����#� � 
����������	 
����������	

�5� <���-�#��1�� ��� � �	 �	

�2� ������ ����!��!6� ����� ����#�����#�����!�-� ��9�"-��#�����#��$��! � ����������	 ���������	

�7� ��"���� ���� �--%�������"�#�����#� �.��&�%�$��#�����/��#�� � ���������	 ���������	

�:� ��#��� ������//��/������ ��1� �$���%�$����!��##�!������!�&��%�&�#�����#� � �
���������	 �
����
�
��	

��� ����% �'���� ��������:,� �������������	 ���
��
������	

��� �����  ��� ����-������ *�������"�#�� �!������� *���!�!�-� ��9�"-��#�����#��$��! �'!���#��)� ���  ���%",�'�(&�)����*������
�*������0�*���%���,� �����������	 �
���
��
��	

��� �����  ��� ���!��(-�� ���%%�.��#� �������� ����#���  ���!�'�(&�)����*�������*�������5��*���%���,� ���������	 ���
�����	

�0� <�����%��� ����#���(-�� � �'�(&�)����*��������*���% ���*��*�0���!�+,� ���������
�	 ���������
�	

�+� �� ����#����(� *�%�#�� � ���!�$�� *��(#%�!��/�$�!���%���#������(� �'�(&�)���0*������2*���% ����;���;�0,� ���������
	 ����������	

�4� ��#��� �����%��!��/����!�$����!���!���#�%%�#��!�-������ � �������	 �������	

�5� �������� $�� �������'$���,���-�������##���� ������$����� ����#� 
���������
� 
������������

�2� �//��/����.����9�� �$���!�!�#���� � �������	 ���������	

�7� ����% �'���� ��������2,� ���
�������
�	 �������������	

�:� ����/����$�����-������� �)�$����!�1�!��! ����-�%�#"&�%!�� ���!�$�!���%���#������(� �'�����:����� �������7,� �
�������
�	 �����������	

0�� ��1�!��! ����-�%�#"&�%!�� � �������	 ����
�
	

0�� ����/����$�����-������� ��$����!�1�!��! ����-�%�#"&�%!�� ���!�)�$����$�!���%���#������(� �'������:����� ������0�,� �
�������
�	 �����
�����	

0�� 
�!���%���!�$����/����#������(� ���#����!�'�(#%�!��/���(����#�-���%�/��� ,� ����������	 ����������	

00� ����/����$�����-������� ��$����!�1�!��! ����-�%�#"&�%!�� ���!�$�!���%���#������(� ���!�)�$�������%�3�!�#�-���%�/��� ����
'%�  � ,�'�����0������ ������0�,� ����
������	 �����������	

0+� �������%�3�!�#�-���%�/��� �'%�  � ,�'�(#%�!��/�/��� �'%�  � ,����� $����!�����&���	�,�%�  �#�-���%�/��� ���(��$

= �	 �'�(#%�!��/���(� ��$�= ��������
	 ����� $����!�����&���	�,� 

���
����� 
�����������

04� ������#����'�����00�-%� ������0+,� �����
����
	 ��
��������	

��

�����������
�����������

05� ��-���%���!� ��-%� *���#��)���0�*�-�����"����'��/��0*������07*���%���,� �������������	 ���
���������	

02� ������#����'�����04,� �����
����
	 ��
��������	

07� �&��/��������������%�3�!�#�-���%�/��� �'%�  � ,�%�  �#�-���%�/��� ���(��$�= 
��
������� � ���������	 
����������

0:� �&��/��������������%�3�!�$����/���(#&��/��#�-���%�/����'%�  ,� �	 �	

+�� �&��/���������!�$����!���#������(� ���������	 ����������	

+�� �&��/���������!�����!��  �� � ����������	 
�����������

+�� �&��/�����%��)�%��"�$������� ����#����������&���3�!���!�#����$��!�#��-���� � �	 �	

+0� �&��/������� ��1������##������$�#&��/�����1�%�������)� � *�'��#��� �,����!�#��� ��'�(&��4�*������:::::::*���%��+,� �	 �	

++� �&��/������  ���1�%��������� ��1�� 
�������
�� 
�����������

+4� �&��/��������� ��"� ��#>�'��/��0*����� �05�����!�05��*���%�������� ���%���,� �	 �	

+5� ���-%� �'#�����)���!���,�.��&!��.��$������-�������##���� �!����/�-����!� �	 �	

+2� ��&���#&��/� ���� ��-%� ������-�������##���� ����������� �	 �	

+7� �&��/����� ��-%� ����� � �����������	 �	

+:� ����%���1���$$�#���$�#&��/� �����##������/�-���#�-%� � �	 �	

4�� ��-���%�#&��/� 8

4�������!���� �	 �	

4�������� $����!�$���� ��-%� �'���#>���1�!��!,� �	 �	

4��0����� $����!���� ��-%� � �	 �	

4�� ���-%� ��!6� �����8

4�������!���� ���������	 
������	

4�������� $����!����#�-���%�'���#>���1�!��!,� �	 �	

4��0����� $����!�$����#�-���%� �	 �	

4��+��&��/����� ��-%� �� ����� �%���$����� ����#�� 
������
��� 
����������

4�� ��1�!��! ���� ��#>&�%!�� � 
������������ 
�
���������

40� �//��/����.����9�� �$���/��� ���!�%�  � ���� ��-%� � 
����������� 
��
�������

4+� ����#&��/�����#�-���%���!� ��-%� �$����&��"����'���� �02��&���/&�40,� ��������
�	 
�����������

44� ��-���%���!� ��-%� *���#��)���0�*�#�������"����'���� �05�;�4+,�'��/��0*������07, �����������
�	 �������������	

����
����	���
���
��

�7�0��������	������	 ��
������	 ����
����	

�7�0���

�7�0�0�

�7�0:7�������"��$���������/�.����9�� �$��������7�0�$�����1��$%�.�-�/�� �	 �	

�7�0::�����% �'���� ��7�0����&����7�0�0�-%� ��7�0:7,'�����7�0��)�1�, ��
������	 ����
����	

�2��� �����	��������	 �������	 �������	

�2��� �����	�������	�� !�������	 �	 ��������
	

�2�0�

�2:7� ������"��$���������/�.����9�� �$���������2�$�����1��$%�.�-�/�� �	 �	

�2::� ����% �'���� ��2����&����2�0�-%� ��2:7,'������2��)�1�, �������	 ���������	

40��� "������	#	$����������	����%�	 
�
���
����� �	

40��� &� !������	�!�	��	����!����%	�����	 
���������� ����
��
�	

40�0� "������	#	&��������'	�����!�	'��(�'��)	 
���������� �	

40:7� ������"��$���������/�.����9�� �$��������40�$�����1��$%�.�-�/�� �	 
��������
�

40::� ����% �'���� �40����&���40�0�-%� �40:7,'�����40��)�1�, 
����������� 
��
�������
�

�+



������������	����
����
�������������
��
������������������������	����

��������	
�

������������

�

����������

�
���
��������
�����

�� ������� �!�""�!��#������$����� ����!�� �������������	 ������
������	

�� ������%� ��������!���� ��
��������	 ��������
��	

&� 	� !�""����� ���!���� ��������
�	 ����
�����	

'� ����"�(���� ����)���*)�&+� �������������	 �������������	

,� -���$�����#�"�  ���"���#�.�/���� � ��
����������	 ��
����������	

0� �������� $�� ������.�������!!���� 1���*��*���#��!!���� ���#������!��#���""��!!���� � 

���������� 
��
���������

2� �����  ��� 1��3.�� � �.��#���#��**��*����4����5�� �$���#�#�!���� � ����
���
��	 �����

����	

6� ��%�#��# �.��#����.�"�!/)�"#�� � �������	 ����
�
	

7� 
�#���"���#�$����*����!������3� �.��#�(��!�%���#+������$�8 �	 ���3����!�.���"�*��� �("�  � +� ���������	 ���
������	

��� ����"�(���� �,��)���*)�7+� �������
�����	 �������������	

��� ����!� )�$�����.������� �(�����'����� ��������+� 
����������	 �
������
��	

�
���
���������������

��� ���!��# �$������%� ����� � �"#1�������#������.��#9

�����-��# � ����������
	 
���������
	

��������!: � �	 �	

���&�	���*�*��"��� � 
����������	 ���������
�	

���'����"�� ����� �	 �	

���,���)�����%� ��#��  �� � �������	 �	

���0�����*��� ����("�  � +����!� )1�!� )��;��%�"��� ���#� )���5�������%� ����� � �	 
����

���2�	� !�""����� �.��!��# � ����������	 ����������	

���6�����"���%� ������.��!��# �(���� ������������2+� ���
������
��	 ������
�
����	

�&� �� ���$���%� ����� ��!;����#�("��*5�������"/+9

�&���-��# � �������������	 �����������
�	

�&������!: � �	 �	

�&�&�	���*�*��"��� � ���

�

�����	 �������������	

�&�'����"�� ����� ������
��	 ���������	

�&�,���)�����%� ��#��  �� � ����������	 ���
������	

�&�0�	� !�""����� ��.."�!����� � �	 �
��������	

�&�2�����"���%� ����� ��!;����#�(���� ��&�������&�0+� ���
��������
	 �������������	

�'� ������!��� ��(#�!��� �+����!�����!��"��� ���#�.����������� � 
�
������ �	

�,� ����!� )�$������%� ����� �(��������6����� �������&�2����� �������'+� 
��������
��� 
������������

�
���
�������
������
����������
�������������

�0� �� )�.��%�#�#�(�.."��#+9

�0������."� ����� 1�!�.���"����� � �����������	 �	

�0�����.���"���#�.��#���� ��."� 1�"�  ����� ��/� ��!:� �	 �	

�0�&�-����4�#�$��# � �	 �	

�0�'�����#�.� �� ����#�.� ��5�/.��!�����!� ���#���)����� ����!��"��<�"���� � ���
������	 ����������	

�0�,���%�#��# ���� ��!:)�"#�� � �����������	 
��
������	

�0�0���)���!� )�.��%�#�#�(�.."��#+� 

��
������� 
�
��

�����

�2� ����!� )�$����$����!��*���#��� !�""����� � ���!� �(���� ��0�������0�'����� �������0�,�."� �������0�0+� 
������������ 
�����������

���� �����!�� ��������"�������#$�%��� !��� &�����!'!����� %��!�� !�

�6� ����!)��*�����!� )1�!� )��;��%�"��� ���#� )���5�������%� ����� �(�������1�."� ����� ��,���#��2+� ���������	 
�����������

�7� �� )1�!� )��;��%�"��� ���#� )���5�������%� ����� 9

�7���-�*�����*��$�/���� �����
����	 ����������	

�7�����#��$�/����(������6�."� �������7��+ �
������
�	 �����
����	

�

����9���.."������"�#� !"� ��� ��$�!� )�$"�4���$���������$������5!� )����� �!���� 9

���������������	�	�����������	������	 
���������	 �	

�,



������������	����
����
�������������
��
������������������������	����

����������	��
���
���������������	���������
� � �������� � ���� �!!��"�#�����
"�$#% ��

��#�$ ����&#���$���'"

(

��'"���&����!"

)

����*����$������#�"&

+
��  $","�#����
���#��!#&

��"��#���'"�-���� �
��������*����$.

/
��'"���&����!"

-�.

0

�����#�"&

1

���� 

��
��"��#�-���� �����

����*����$.

��

�#%"�

�22�"2�#"��'��$$�
�#%"�����"&��'�
3�&��"&&

�4 ��",��,&����������#��!��&��"��#���&�'���$�'"������!!��"�#�����%"�$#%�
!��#��!#&� �������������	 �	 ����
����	 ������
����	 �	 �	 �
���������	 ��
�����
����	 ���
��
�
��
�	 �	 �����������	 �	

�4 ���&��"��#���&�'���&�  $","�#����!��#��!#&�5�#%�$�'"�!��#��2"�!�"&� 
�
������	 �	 �	 �������	 
��������	 �	 �	 �	 �	 �	 �	 �	

(4 �"#���*"&#,"�#���!�,"� ����������
	 �	 �	 �����������	 ������
��	 �	 �����
����	 ��������
�	 ����
������	 �	 �
�������
	 

��
������

)4 �,��#�6�#�����'���#"�"&#�	���#"���!"��"&"�*"�-�	�.� ���������	 �	 �	 ���������	 �
����	 �	 �������	 ���������	 ���������	 �	 �������	 �������	

+4 �" ���#"��!!���#&��"#�2����'��,�� "��#���&�"7!$����2����"�$�6"��2���&����
$�&&"&� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

�4 ��,,�&&���&�����"7 "�&"��$$�5��!"&�����"��&����!"�!"�"�� 
���������	 �	 ���
���
�	 �	 �	 �	 �	 �	 �	 �	 ��������
�	 �	

/4 �"&"�*"���8�&#,"�#&�����"��&����!"�!"�"�� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

04 	�&!"$$��"��&���!�,"9

04��
""&��&&�!��#"��5�#%���!�,"�'��,���*"&#,"�#�,���2","�#:�
��,���&#��#��������!��#��!#�2�����#""&�'��,��" ���#"��!!���#&� �
��������	 �	 �	 �	 �	 �	 �	 �
��������	 �	 �	 �	 �	

04���%��2"&�����'""&�'����" �&�#;#� "�!��#��!#&� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

04(��22�"2�#"�5��#";��&�'���,�&!"$$��"��&���!�,"� 
��

����	 �	 �	 �	 �	 �	 �	 �	 
��������	 �	 �	 �����	

14 ��#�$&�-���"&���#��04(.� �������������	 �	 ������

�	 �����
�����	 ����������	 �	 �����������	 ���
���������	 ���
���������	 �	 
����
�����	 

�
�
�����

��4 �"�#%�<"�"'�#&� ������
����	 �	 ���������	 �	 �	 �	 �����������	 �	 �	 �	 �	 �	

��4 	�#��"��"���5,"�#&�-"7!$����2�2�����#""�������$� ��"�"���5,"�#&.� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

��4 �����#��<"�"'�#&� ���������
�	 �	 �	 ���
������	 �	 �	 �	 �����������	 �	 �	 �	 �	

�(4 ��&�<�$�#��<"�"'�#&�����<"�"'�#&����"���!!��"�#�����%"�$#%�!��#��!#&� �����������	 �	 �	 �	 �	 �	 �	 �	 ��������
��	 �	 ����������	 �	

�)4 ��� ��&:�2�����#""�������$� ��"�"���5,"�#&�����&�,�$���<"�"'�#&� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

�+4 ����"��"��<"�"'�#&�����5�#%���5�$&�'���$�'"�!��#��!#&� �����������	 �	 ����
�	 
����
�����	 �	 �	 �	 �����������	 �	 �	 �	 �	

��4 ���� �!��*"�&���&� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

�/4 ��#"�"&#�������8�&#,"�#&����!��#��!#�����" �&�#;#� "�!��#��!#�'���&� ����������	 �	 �����	 ���������	 ������
��	 �	 ���������	 �������	 ���������	 �	 �	 �	

�04 ���,"�#&����&�  $","�#����!��#��!#&�5�#%�$�'"�!��#��2"�!�"&� ���������	 �	 �	 �������	 �������
�	 �	 �	 �	 �	 �	 �	 �	

�14 ��!�"�&"�����22�"2�#"��"&"�*"&�'���$�'"������!!��"�#�����%"�$#%�!��#��!#&� ��������
��	 �	 �������	 �����������	 
�����	 �	 �������
��	 
����������	 ����������	 �	 
���������	 �	

��4 ��#�$&�-���"&����#���1.� ���
������
��	 �	 ��
�����
	 �����������	 ������
��	 �	 �����������	 ���
���������	 �����������	 �	 �����������	 �	

��4 ��,,�&&���&���� �",��,&:������#��!��&��"��#���&������" �&�#;#� "�
!��#��!#�'���&�-���"!#�<�&��"&&���$�.� �����������	 �	 �	 �
�
������	 �	 �	 �
��������	 �
��������	 ����������	 �	 ��������
�	 �������	

��4 ��,,�&&���&�����"7 "�&"��$$�5��!"&�����"��&����!"��&&�,"�� ���������	 �	 �	 �	 �	 �	 �	 �	 �	 �	 ���������	 �	

�(4 �"�"��$���&����!"�"7 "�&"&� �����������	 �	 �	 ���������	 �	 �	 �����
����	 ����������	 


��������	 �	 
������

�	 �	

�)4 ��&����!"�#�7"&:�$�!"�&"&�����'""&:�"7!$����2�'"�"��$���!�,"�#�7"&�� ����������	 �	 �	 ������
	 �	 �	 ����������	 ���������	 ����������	 �	 ��
���
��	 �	

�+4 ��!�"�&"����$�����2�����"'"��"��������!�$$"!#"�� �",��,&� 
������	 �	 
�����
�� �	 �	 �	 �������	 �	 �	 �	 �	 �	

��4 �"#�#���&'"�&�#�����-'��,.��" ���#"��!!���#&��"#��'��"��&����!" 
����������� �	 �	 �	 �	 �	 �	 
����������� �	 �	 �	 �	

�/4 �22�"2�#"�5��#";��&�'����"��!#���&� ������
	 �	 �	 �	 �	 �	 �����	 �������	 �������	 �	 
����	 ������
	

�04 ��#�$&�-���"&����#���/.� ������
������	 �	 ������
��	 �����������	 ������
��	 �	 ��
��������	 ����
��������	 ��
��������

	 �	 ������
����	 
�����
	

�14 �"#�2����'��,�� "��#���&�<"'��"���*��"��&�#�� �$�!�%�$�"�&�����'"�"��$�
��!�,"�#�7"&�-���"�1�,���&����"��0.� �����������	 �	 �������	 
���������	 ���������	 �	 �
��
�����	 ���
�����
	 ����������	 �	 �
��������	 

������
��

(�4 ��*��"��&�#�� �$�!�%�$�"�&� �������	 �	 �������	 �	 �	 �	 �	 �	 �	 �	 �	 �	

(�4 �"#�2����'��,�� "��#���&��'#"����*��"��&�#�� �$�!�%�$�"�&�����<"'��"�'"�"��$�
��!�,"�#�7"&�-���"��1�,���&����"�(�.� ����
������	 �	 �������	 
���������	 ���������	 �	 �
��
�����	 ���
�����
	 ����������	 �	 �
��������	 

������
��

(�4 
"�"��$���!�,"�#�7"&���!���"��-"7!$����2�#�7����!� �#�$�2���&.� ��������
�	 �	 
���������� ���������	 �����	 �	 ����
�����	 ��
���
��	 ���������	 �	 �����
����	 
��������

((4 �"#�2����'��,�� "��#���&��'#"����*��"��&�#�� �$�!�%�$�"�&�����'"�"��$���!�,"�
#�7"&�����<"'��"��"�$�6"��!� �#�$�2���&����-$�&&"&.�-���"�(��,���&����"�(�.� ��
�������
	 �	 ���������	 
���������	 ���������	 �	 �������
��	 ����������	 ��������
�	 �	 
��������
	 
����������

��
������	����
�����

�04(��4 �����	������	 
��

����	 �	 �	 �	 �	 �	 �	 �	 
��������	 �	 �	 �����	

�04(��4

�04(�(4

�04(104 ���,,�����'��",�����2�5��#";��&�'������"�04(�'��,��*"�'$�5� �2"� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

�04(114 ���#�$&�-���"&��04(���#%����04(�(� $�&��04(10.�-���"�04(��<�*". 
��

����	 �	 �	 �	 �	 �	 �	 �	 
��������	 �	 �	 �����	

�/��4 �����	��������	 ������
	 �	 �	 �	 �	 �	 �����	 �������	 �������	 �	 
����	 ������
	

�/��4

�/�(4

�/104 ���,,�����'��",�����2�5��#";��&�'������"��/�'��,��*"�'$�5� �2"� �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	 �	

�/114 ���#�$&�-���"&��/���#%����/�(� $�&��/10.�-���"��/��<�*". ������
	 �	 �	 �	 �	 �	 �����	 �������	 �������	 �	 
����	 ������
	

-�.���!$��"&�#%"�'�$$�5��2��,���#&�'���
����=����9���������"��� �	 :����"����� �	 :����"����� �	 :����"��(�� �	 :����"��)�� �	

��



������������	����
����
�������������
��
������������������������	����

����������	���
��������������
������������������

� � �������� � ���� 

��!�" ����#!���"���$%

&

��$%���#����'%

(

����)����"������!�%#

*
��  "%+%�!����
���!��'!#

��%��!���$%�,���� �����
����)����"-

.

��$%���#����'%

/

�����!�%#

��)�")��0���$%������#�1�"�!�����!��0%�'�%#�,�%#%�)%#-

,�%!��$��%��#����'%��%�%�-

�2 �%#%�)%��%'%+1%��&�3� ������%��� �������������� �� ��	�	�
��� ���
���
��

�� �
�

����
� �� 
����������� �������	������

�2 ��1�"����%!� �%+��+#����'��#��%��!���#� ������
������� �� ���
���	
� �����	������ ���
��	�
� �� ��	��
������ ������
�
�����

&2 ��%#%�!�)�"�%��$���#�1�"�!��'"��+#���'���%��� ��
���
����� �� �� �� 444 �� ��
���
����� ��

(2 ��1�"�����!%�%#!� ���������
�� �� �������� ������������ ���
	��
�� �� 		���	����� �	�������	�

*2 ��1�"���"%##��'!��"��%#%�)%��%"%�#%�� 
�	��������� �� �� ��	�����	� �

�
�
� �� 
�����	�

�� 	�������

�2 ��'�%�#%�����%#%�)%�����''���!��$�'5��0%����)�"��!����1�#�#� �� �� �� �� �� �� �� ��

.2 �!5%����'�%�#%#�,�%!-� ������	� �� �	��	��� �� �� �� �� �������

/2 ��!�"#�,���%#���!��.-� ��
�������
��� �� ���������� �������������� �����
�
��� �� �������������� ������������	�

62 ��1�"���'�#!�� �
���������� �� ��	������� �� 444 �� �
���������� ��

��2 �%#%�)%#��%"%�#%��1���%�!5�� �������
��� �� �

��	�� 444 444 �� ����

��
�� 444

��2 �%#%�)%#��%"%�#%��1���!5%��!%�+���!���#�,�%!-� 
��������
�� �� �������� ��	�����	
�� ��
����� �� ���������
� ������������

��2 �����!�3�#�  "%+%�!����'��!��'!�������#�1�"�!�� ��+%�!#���)�")��0�"�$%�'��!��0%�'�%#� ��������	��� �� �� �	���	����� �������		� �� �� ��
�����
���

�&2 �%!�!���#$%�#�!�����,$��+-��% ���!%��''���!#� 

�������
�� �� �� �� �� �� �� 

�������
��

�(2 ��!�"��%��'!���#�,���%#�6�!���&-� ����
�����	��� �� ������	��� ��
��
������ ���
����	� �� ��	�
������� ������������
�

�*2 �%#%�)%��%'%+1%��&�3�'���%�!��%�� ����������		�� �� ��
�
����� ��
����
������ �
���
����� �� 
�
�		
���
� ��������������

�

�.



������������	����
����
�������������
��
������������������������	����

���������	�
����
����
�
���
��
�

� �
��������������� ���!� �!���������� ���!��

�" �"�"�#�$���%����&���'�� (!) ����������� �����������

�"� *���'��+�%,��-��%��"�"��!+� (!) 	� 	�

�"� ��.���&���'�(��!--���!���)� (!) 
����������� 
�����������

�"/ *���'��-�!--���!��'� (!) 	� 	�

�"� ���-������'���0'�(��!--���!���)� (&) 	� ����		�

�"�� ���-������'���0'��-�!--���!��'� (&) 	� 	�

�"� ��%%���'���0'�(��!--���!���)� 	� 	�

�"�� ��%%���'���0'��-�!--���!��'� 	� 	�

/" 	��� ! ����!�'� (�) �����	������ ������������

1" ��!���'�!��� (�) �������	�	� ���
����	��

2 �����!�����!�'� ���
	�� ���
	��

3 �!'.4��!'.��5��$!����'�!���'.���6���%���$�'�%���'� (�) ����	� �������

7 ����$!��$����'���%���'� (-) 	� 	�

8" ��.�����$�'����!''��'� 	� 
���������	�

9" �  �� !���:����6��'�-�����$�'�%��������%�� �����
�� �����
��

��" ���!�� ��''���$�'�%��������%� ������	����� �
�������	
�

��" ��$�'�%�����+,��'�'� ( ) 
������
�
�

��" ��$�'�%�����!+�'4������'�'�!���-��'4��+������ �-����!������%���!+�'� ( ) 
���������

�/" ������'���+,��'�� (.) ���
������

�1" ��,����!����������!���'�!���!�����.�����$�'����!''��'� (�) ��		���	
�

�2" �  �� !���:����6��'�-������������'�-��%���$�'�%��������%�� ��

	�����

�3" ���!�����������'�(����'�����.��� .��2)� ���������	�

�7" ������$�'�%��������%��(��������%���'�������3) �����	����
�

���������	��������
�

�9��" ��������������������������������� �����
�� �����
��

�9��" �

�9�/" �

�998" ��%%!�;��-���%!���� �:����6��'�-��������9�-��%��$��-��:�,! �� � 	� 	�

�999" ���!�'�(����'��9����.����9�/�,��'��998)�(�����94�!&�$�) �����
�� �����
��

�2��" ���������������� ���� ����	���	�

�2��" ��!������"����#�!����� ���� ��
�	���
�

�2�/" ����������� ����#�!������� ���� ����	���

�298" ��%%!�;��-���%!���� �:����6��'�-���������2�-��%��$��-��:�,! �� 	�

�299" ���!�'�(����'��2����.����2�/�,��'��298)�(������24�!&�$�) ��

	�����

(!)��������'�<� ����������!����!���-���'��������''�< 
����������!%����=!������-�,��%��%�!�����''�< �������		� �,!���-���!�������������'�����,���.!'�'"

(&)��������'�<� 	�!����!���-���'��������''�< 	�!%����=!������-�,��%��%�!�����''�< 	� �,!���-���!���������$�����'����,���.!'�'"

(�)��������'�<� 
�����
�!����!���-���'��������''�< ������!%����=!������-�,��%��%�!�����''�< 	� �,!���-���!�������������'�����,���.!'�'"

(�)��������'�<� ��������	� �-�����%,!�;>'�����,!��;��-���'��:��&������ '?�!����+�����'�< 	� �������'���������%&�!���'"

(�)��������'�<� 	�!����!���-���'��������''�< �������!%����=!������-�,��%��%�!�����''�< 	� �,!���-���!�������������'�����,���.!'�'"

(-)��������'�<� 	�!����!���-���'��������''�< 	� �!%����=!������-�,��%��%"

( )��������'�< 	���$�'�%�����+,��'�'�!���< 	� ���$�'�%�����!+�'4������'�'�!���-��'4��+������ �-����!������%���!+�'4�!����&��!&�����
'� �� !����!�����,!�!����������'"

(.)��������'�<� 	�������'�����'��,��'�����'�!���< 	� �������'������!,��!������'"

(�)���������'�< � ��		���	
� ���,����!����������!���'�!���!���< � 	����,����!����������.�����$�'����!''��'"

���������	������������
����������
�

��!��=���#!���(��'')�
����!��'����	!�����;

�

��.�����!��=���
��@�'�%���'

/

���!����!��=��
�!,��!��#!���(��'')
(����%�'���A��)

1

�.!� ����
����!��=��

�!,��!��#!���(��'')

2

�.!� ���������!��=���

���� ���+�.!� ��
�!,��!��#!���(��'')

�" �"�"�#�$���%����&���'�� 	� 	� 	� 	� 	�

�"� *���'��+�%,��-��%��"�"��!+� 	� 	� 	� 	� 	�

�"� ��.���&���'�(��!--���!���)� ����	��	�	� 
��

��	�
� ����������� 	� 	�

�"/ *���'��-�!--���!��'� 	� 	� 	� 	� 	�

�"� ���-������'���0'�(��!--���!���)� 	� 	� 	� 	� 	�

�"�� ���-������'���0'��-�!--���!��'� 	� 	� 	� 	� 	�

�"� ��%%���'���0'�(��!--���!���)� 	� 	� 	� 	� 	�

�"�� ��%%���'���0'��-�!--���!��'� 	� 	� 	� 	� 	�

/" 	��� ! ����!�'� 
���������� 
���
�	� 
��	����	�� 	� 	�

1" ��!���'�!��� 	� 	� 	� 	� 	�

2" �����!�����!�'� 	� 	� 	� 	� 	�

3" �!'.4��!'.��5��$!����'�!���'.���6���%���$�'�%���'� 	� 	� 	� 	� 	�

7" ����$!��$����'���%���'� ���������� 	� ���������� ��
������� 	�

8" ��.�����$�'����!''��'� �
����� 
������
� 
�	������ 
����
�� 	�

9" �  �� !���:����6��'�-����!,��!�� !��'�(��''�')� 	� ������� ������� 
�	������ 	�

��" ���!���!,��!�� !��'�(��''�') ��������
�� 
�������
�� ���	��		�� �������
�� 	�

���������	��������
�

�9��" $!��������%�&���������!������"����� 	� 	� 	� 
�	������ 	�

�9��" $!�'�!�(���������� 	� �	���	� �	���	� 	� 	�

�9�/" ��!�������������&�������� 	� ��	��� ��	��� 	� 	�

�998" ��%%!�;��-���%!���� �:����6��'�-��������9�-��%�
�$��-��:�,! �� 	� 	� 	� 	� 	�

�999" ���!�'�(����'��9����.����9�/�,��'��998)�(�����94�
!&�$�) 	� ������� ������� 
�	������ 	�

�8



������������	����
����
�������������
��
������������������������	����

����������	�
����	���
��
��
�����������������������������������������������������������������������
� � �������� � ���� �!!��"�#�����
"�$#% ��

��#�$ ����&#���$���'"

(

��'"���&����!"

)
����*����$
�����#�"&

��"��#���'"�+���� �
��������*����$,

-

��'"���&����!"

.

�����#�"&

/

���� 

0
��"��#�+���� �����

����*����$,

��

�#%"�

�11�"1�#"��'��$$�
�#%"�����"&��'�
2�&��"&&

������������������������ �!"�#
�3 ��!�$$"!#"�� ����������� �� 	�
��� �� �� �� �� �� �� �������
��� ��

�3 �"'"��"�������!!��"�� 
��
��� �� 
��
��� �� �� �� �� �� �� �� ��

(3 �"'"��"��4��!!��"��������!�$$"!#"�5
(3�����"!#� ��
����� �� ����

� �� �� �� �� �� �� 
��
��� ��

(3���"��&����!"��&&�6"�� ��


� �� �� �� �� �� �� �� �� ��


� ��

(3(��"��&����!"�!"�"�� ���	������ �� �� �� �� �� �� �� �� ���	������ ��

(3)��"#�+���"���7����"��,� ���	������� �� ����

� �� �� �� �� �� �� �������
��� ��

)3 ��*��!"� ��
����� �� ���	�� �� �� �� �� �� �� ������
� ��

�3 ���"�(3)�8����"�)� ����������� �� 
	��
�� �� �� �� �� �� �� ����	
�	��� ��

-3 ��$$"!#"�������1��"��5
-3�����"!#� ����������� �� �
������ ��	����
	� �� �� �� �� �� �	�
	
���	� ��

-3���"��&����!"��&&�6"�� �	��	��� �� ��	�
� �� �� �� �� �� �� ��
���
� ��

-3(��"��&����!"�!"�"�� ��		������ �� �� �� �� �� �� �� �� ��		������ ��

-3)��"#� �
���
�
�
� �� �
���	�� ��	����
	� �� �� �� �� �� �����	���
� ��

.3 ���"���7����"�-3)� ����������� �� �����
�� ��	����
	� �� �� �� �� �� ����	������ ��

/3 �������"���+��!�$$"!#"��7��"'"��"�������!!��"��8���*��!",� �����	�
��� �� ����
�	� �� �� �� �� �� �� ����	���
�� ��

03 
��&#��"��� �"6��6&�����!��&��"��#���&5
03�����"!#� ����
������ �� ����
��� ��	����
	� �� �� �� �� �� �	�


�

�� ��

03���"��&����!"��&&�6"�� �	������ �� �� �� �� �� �� �� �� �	������ ��

03(��"��&����!"�!"�"�� 
�


����� �� �� �� �� �� �� �� �� 
�


����� ��

03)��"#�+���"�.�8����"�/,� �
��
��
��� �� ����
��� ��	����
	� �� �� �� �� �� ����	������ ��

���$��
��3 ���1$"� �"6��6&�����!��&��"��#���&5

��3�����"!#� ��	���
�
��� �� ���	�	����� �	������
��� �� �� �� �� �� �� ��

��3���"��&����!"��&&�6"�� �� �� �� �� �� �� �� �� �� �� ��

��3(��"��&����!"�!"�"�� ���	���
	�� �� ���	���
	�� �� �� �� �� �� �� �� ��

��3)��"#� �	���
������ �� ����
�� �	������
��� �� �� �� �� �� �� ��

����%��
��3 ��!�$$"!#"�� ��	��
������ �� �����	� �� �� ���������	� ������	��� 
����
����� �� ����������� ��

��3 �"'"��"�������!!��"�� �����
������ �� ��	��
�� �� �� ������������ �� �
��	���
	� �� �� ��

�(3 �"'"��"�4��!!��"��������!�$$"!#"�5
�(3�����"!#� ��
��
����
� �� ���������� �� �� ���
������� ������	��� 
��������	� �� ������
��� ��

�(3���"��&����!"��&&�6"�� ������
�
� �� �� �� �� �� �� ����	����� �� �������� ��

�(3(��"��&����!"�!"�"�� ���
���	��� �� ���������� �� �� �	����	� �� ��
	
����� �� ���	������ ��

�(3)��"#�+���"����7����"���,� 		�
�
����� �� ������
� �� �� �����
���	� ������	��� 
��
���	
	� �� ����������� ��

�)3 ��*��!"� ���	����	�� �� ������ �� �� ���

�	��� �� ������	��� �� ��
������� ��

��3 ���"��(3)�8����"��)� ���
�
����� �� ��	�
	
� �� �� ����������� ������	��� �
��������� �� ���	�
����� ��

�-3 ��$$"!#"�������1��"��5
�-3�����"!#� �����������	
� �� ���	
������ �������
�� �� 
���
���
��� ���	
�	
������ ��������
�
��� �� ����
������� ��

�-3���"��&����!"��&&�6"�� ������������ �� ���
��� �� �� ��
���
��� �� 
��������
� �� ���
���

�� ��

�-3(��"��&����!"�!"�"�� �
��			�	��� �� �
�	����	
� �� �� ���������
�� �� ���


����� �� �
�������	� ��

�-3)��"#� ���
����
����� �� ���
����
� �������
�� �� 
����������� ���	
�	
������ �������������� �� ��	�����
��� ��

�.3 ���"����7����"��-3)� �����������	�� �� ������
��� �������
�� �� 
�������
	
� ���		���
��	�� ��������
��
�� �� ������������ ��

�/3 �������"���+��!�$$"!#"��7��"'"��"�������!!��"��8���*��!",� 
��������	� �� �������� �� �� ����
������ ��
�����
� �
��������� �� ���
�	����� ��

�03 �"�"9�$� �"6��6&�����!��&��"��#���&5
�03�����"!#� ����
�	
������ �� ����	
�	
�� �������
�� �� 

��	������� ���	
�����	�
� ����������		�� �� ��
��
������ ��

�03���"��&����!"��&&�6"�� 	
��	
����� �� �� �� �� �� �� �
��������� �� �������
	�� ��

�03(��"��&����!"�!"�"�� �
���
������ �� �
������		� �� �� ���������

� �� ���
�
���	� �� ���������	� ��

�03)��"#�+���"��.�8����"��/,� ���	��
	
��
�� �� ���
��


� �������
�� �� 
���������
� ���	
�����	�
� �������
��	��� �� ��
��
���
�� ��

�����
��3 ��#�$� �"6��6&����������#��!��&��"��#���&5

��3�����"!#� ��
�����
�


� �� �	���	�
�
� ���������	
� �� 

��	������� ���	
�����	�
� ����������		�� �� �

���	����� ��

��3���"��&����!"��&&�6"�� 	
���
��
�� �� �� �� �� �� �� �
��������� �� ����������� ��

��3(��"��&����!"�!"�"�� �	��		��	��� �� ����

��	�� �� �� ���������

� �� ���
�
���	� �� �
�������
� ��

��3)��"#�+���"&�03)�7���3)�7��03),� ����
���	���
� �� ���
���	�� ���������	
� �� 
���������
� ���	
�����	�
� �������
��	��� �� �
�������
�� ��

�

�0



������������	����
����
�������������
��
������������������������	����

����������	�
����
��������������������
�����

�����������������������������

������
��������������������������������������������������� �!�  ��!"#$
� � �������� � ���� �!!��"�#�����
"�$#% ��

��#�$ ����&#���$���'"

(

��'"���&����!"

)

����*����$
�����#�"&

��"��#���'"�+���� �
��������*����$,

-

��'"���&����!"

.

�����#�"&

/

���� 

0

��"��#�+���� �����
����*����$,

��

�#%"�

�11�"1�#"��'��$$�
�#%"�����"&��'�
2�&��"&&

�����������������
�����

����

��!�"�%�%��!�
&���	$

��3 ��� ����"�"4�$� �"5��5&� ������� �� ������� �� �� �� �� �� �� �� ��

��3 �$$��#%"�� ����	�� �� ����	�� �� �� �� �� �� �� �� ��

���������������������������

��
������������������������

�(3 
��&#��"���+�#%"��#%���&��1$",6

�(3���"��&����!"�!"�"�� ����
��
	� �� �� �� �� �� �� �� �� ����
��
	� ��

�(3���"��&����!"��&&�5"�� �� �� �� �� �� �� �� �� �� �� ��

�(3(��"#�!"�"��$"&&��&&�5"�� ����
��
	� �� �� �� �� �� �� �� �� ����
��
	� ��

�)3 ���1$"6

�)3���"��&����!"�!"�"�� �� �� �� �� �� �� �� �� �� �� ��

�)3���"��&����!"��&&�5"�� �� �� �� �� �� �� �� �� �� �� ��

�)3(��"#�!"�"��$"&&��&&�5"�� �� �� �� �� �� �� �� �� �� �� ��

��3 �"�"4�$6

��3���"��&����!"�!"�"�� ����������� �� ��������
� �� �� �� �� �� �� ����������� ��

��3���"��&����!"��&&�5"�� ����
����� �� �� �� �� �� �� �� �� ����
����� ��

��3(��"#�!"�"��$"&&��&&�5"�� ��������		� �� ��������
� �� �� �� �� �� �� ��������
� ��

�-3 ��#�$&6

�-3���"��&����!"�!"�"��+��1"�-7����"�-,� �������
��� �� ��������
� �� �� �� �� �� �� �	�	�
����� ��

�-3���"��&����!"��&&�5"��+��1"�-7����"���,� ����
����� �� �� �� �� �� �� �� �� ����
����� ��

�-3(��"#�!"�"��$"&&��&&�5"�� ���

������ �� ��������
� �� �� �� �� �� �� ����	������ ��

��������������������

�%������'� �!�  �(!"#$

�.3 
��&#��"���+�#%"��#%���&��1$",� �
��	������ �� �� 
	�	��� �� ����	����� ����
����� ���
��
��� �� ���������
� ��������

�/3 ���1$"� ���������	� �� �� ���������	� �� �� �� �� �� �� ��

�03 �"�"4�$� ����������	� �� �� �����	� �� �
��������� ���	�	�
��� ����	������ �� �����	����� ��

(�3 �" �&�#8#� "�!��#��!#�'���&� �� �� �� �� �� �� �� �� �� �� ��

(�3 ��#�$&�+#���1�""�4�#%���1"�-7����"���, �		�		������ �� �� ����
������ �� �����
�	�	� ���

���
	� 	��������
� �� ����������� ��������

��
�



������������	����
����
�������������
��
������������������������	����

����������	�
����
����������
��������� � �

� ���� ��!��� �
��"!# $

��%�
�

�&�!��&�!���'��!
(

�""��!#��

�""��!#���������&%�
)������� ��*��!'��! �&!�"

�+ ���!� ���������� �� ����	������ �� ��
������� 
����������

�+ ��"�������� �,�-��� ��������
�� �� ����

	��	�� �� �����	����� 

����������

(+�� �&�!��.�!�&���%&��.���%�!�/"����%&���'/"&0���� ����	����	� �� ��������
�� �� ���������� ���������	�

(+�� �&�!��.�!�&���%&��.���%�!�/"����%&���-��!�� �� �� �� �� �� ��

(+�� ��0'��!��!&��'/"&0������ ����&�1%�� � �.���%�!�/"���� �� �� �� �� �� ��

(+�� ��0'��!��!&��-��!���� ����&�1%�� � �.���%�!�/"���� �� �� �� �� �� ��

(+(� �!#����'/"&0���,�"%���� ��	�	����� �� 
��
����
� �� ����	�	� ������	���

(+(� �!#����-��!�,�"%���� �� �� �� �� �� ��

$+� ��-�"�%������ ��2/������ 
����	
� �� �
������ �� ����	�
� �	������

$+� 	� ���"��2�'���!�&��%���� �

����� �� ���������� �� �� ���	������

$+( ���/��!�&����/&�!�%���� 
����
� �� �������� �� �� ��������

$+$ 
����&%�/�."������&��!��!���� ��&���"!��-���!������� 	������� �� �����
�� �� 	��
��� ���	
��
��

$+� �2/�����&%���*��!�-�!�&���� ���!!"�'��!�&%�/&"��0��"��'�� �������	�� �� ���
���	��� �� �� �	�����		��

�+� ���*�"��-��2/������ ���������� �� ������

�� �� 	����	�� �����	�	���

�+� � *��!����-� ���������� �� 
��	������ �� �����
�� ����	��
��

�+( �&�!�-�3��2/����3�!�"�-��/#��� �!�"�/#&��� ����
�	��� �� ���

�		�� �� �	��	��� ������
	��

�+$ ����!��-��� ��!�!�&���0� 
�����	��� �� 
��������� �� 
������� ����������

�+� �&�!�&�� �/�����!�&��&%�%����!������ ��4��/'��!� ��
����
�� �� 
���	���
� �� ����
�� ����������

�+� ���!�"�&%��4��/'��!� 
������
�� �� ����
����� �� �����	�� ���

��
��

�+5 �&�!�&�� �/�����!�&��&%������4��/'��!��� ��&%!,���� 
������	��� �� ����
������ �� ���

����� �������
�
�

�+� )&&6���� �/���& ���"�� �

����� �� �������� �� ������� 
	
��	��

�+� )�������� ����&���!�&��%���� �
��	��� �� �	������ �� 	������ ���	��	�
�

�+( ���������3��2��/!�&�����"���!�!�� �		����� �� ���������� �� ����	
�� 
���������

�+$ 	����""���&���"&����� �� �� �� �� �� ��

�+� �&""��!�&���� �.��6����*�����#��-��� 

��

�� �� �������� �� �� ��������

�+� ��� �0�-�����"��2/������ 
�������
� �� ���������� �� �������� ���	������

�+5 7�&�/����*������ �� '����!��!�&��%���� ��������
� �� ����������� �� 
��	�� 
����������

�+8 ���'.����'��!��.0��������� �/"���� �� �� 
���������
� �� �� 
���������
�

5+� �-���0��2/������""&,����� �� �� �� �� �� ��

5+� �-��!�9�.�"�������#��-� �&%%�:"����; ��

�����&*��� <� ������� �� ������� �� �� �����	��

5+( �-���0��&�%��������&!#���!#���"&��"�'��!��-�� ����	��� �� �������� �� �� ��������

=+� ���"���!�!���2/������ 
������� �� �	������ �� ���
������ ��		����	�

=+� ��*��!'��!��2/�������&!����"� � ��"��,#���� 
��
	� �� ���
�� �� 
�	����� 
�����
�

=+( �--��-�!��,��!�1����%&���2/������ �� �� �� �� �� ��

��+ 7�����"��2/������������� � ������������ �� 
����	������ �� 
������
	
� :�< ��
��	����	�

��+ 7�����"��2/��������/�� �����'.���(�3�/��&��0���� 
����	����� �� ���������	�� �� ����	��	�� 
����
	�����

��+ 7�����"��2/��������/�� �����'.���(�3�������!�0���� 
������	��� �� ������
����� �� ���	������ 
�����
�����

�(+ �'&��!�������*�."����"�!��-�!&��������� �/"���3�/��&��0���� �� �� ���
������ �� �� ���
������

�$+ �'&��!�������*�."����"�!��-�!&��������� �/"���3�������!�0���� �� �� ���������� �� �� ����������

��+ 7�����"��2/������/�� � ����-�0����:��������>��1��1�(>�$<� ����������	� �� 
���	������� �� 
����	����� �
������	
��

���
������������	���

�=+(��+

�=+(��+

�=+(�(+

�=+(=8+ ��''��0�&%���'�����-�,��!�1����%&�������=+(�%�&'�&*��%"&,�/�-� �� �� �� �� �� ��

�=+(==+ �&!�"��:�������=+(���!#����=+(�(�/"����=+(=8<�:�����=+(��.&*�< �� �� �� �� �� ��

:�<����"� ���'���-�'��!�%����&%�;� ����������� �!&��%%�"��!����� �; ���������� �!&��&�1�%%�"��!��+

����������	��
��������������
�����������������
������
����������
����
��������� $ �

�

��%�

�

���� ��!��� �
��"!#

(
�""��!#���������&%�

)������� ��*��!'��! �&!�"

�+ ���"���!�!��!�2��� �� �� �� 
�
����	�� 
�
����	��

�+ �!�!������������ �/��!'��!�"���������� �%���� �
	����� ��������	� �� �� 
�����
���

(+ �!�!��!�2���&��/��'��'�� ����	������ 

��������� �� �� �����������

$+ �!#����!�!��!�2��3����"� ��-�;� ��

%&���'/"&0���.���%�!�� ����
����� 
�
������� �� �� ������	���

�+ �+�+��&���"�������!0�!�2��� ���
������ �������
�� �� ������� �������
���

�+ �""�&!#���!�2��� 	������� ��
������� �� �� 
�����
���

5+ ��2��3�"���������� �%����������� � 
���
	��		� �������		�� �� 
���	����� ����
������

8+ ��2��3�"���������� �%������/�� �����'.���(�3�/��&��0���� ���
������ 
�	������� �� ���
��� �������	
�

=+ ��2��3�"���������� �%������/�� �����'.���(�3�������!�
0��� ��������
� 
�����
��� �� �����
� ��������
�

��+ ��2��3�"���������� �%����/�� � ����-�0����:������5�>�8�1�=<� 
��

������ ��������	
� �� 
���
����� ����	������

����������	���������������������
�
��%�

�
���� ��!��� �
��"!#

�+ �//"�� �!&�/�0�����,�"�/��'��'�� ���
�
� ��

�+ �//"�� �!&��#&�!���!#���� &,'��!�&��/��'��'1/�0��-�/���& � �� ��

(+ �//"�� �!&�/�&*� ��/�� 1�/��  �!�&��� ������� ��

$+ �//"�� �!&�/�&*� ��/�� 1�/������!���� �� ��

�+ �&!�"���������!#�&�-#�$� 	���	�� ��

�+ ��� �������#� ����

� ��

5+ ��%!�&�� �/&��!� ����	� ��

8+ �--��-�!��,��!�1����%&�� �*� �� �&����%�� �&/!�&��� �� ��

=+ �&!�"���������!#�&�-#�8� �
������ ��

��+ �'&��!� ����� ���/�� � ���	�� ��

��+ ��&*���&��%&�� �*� �� ��&����%�� ��/�0�."�����!#��%&""&,��-���"�� ���0���� ��	����� ��

��+ ���'���"� �*� �� �� �� ��

�(+ ��&*���&��%&�� �%���� � �*� �� ��&�!���!�� �� ��

�$+ �'&��!�/�&*���&��""0�#�" �%&�� �%���� � �*� �� ��&�!���!���&!����"� � ����������(� �� ��

��+ �&!�"����������!#�&�-#��$� �
���	
� ��

��+ �&!�"�%�&'�/��&��0���� ����	

� ��

�5+ �&!�"� �*� �� ��&����%�� ��:������=�>����1���< �������� ��

���
������������	���

�8��+

�8��+

�8�(+

�8=8+ ��''��0�&%���'�����-�,��!�1����%&�������8�%�&'�&*��%"&,�/�-�� �� ��

�8==+ �&!�"��:�������8���!#����8�(�/"����8=8<�:�����8��.&*�<� �� ��

�

���



������������	����
����
�������������
��
������������������������	����

����������	�
�����
�����
�������������������
��

�

������������������

�

�����

 

����!�����

"

�������#

$
��%���

&'���(�����
����)�����*

+

'���(

�������, ���������	
���	
����������� ������� �� ������� �� ��
�������, ������������	
���	
����������� �������� �� �������� �� ��
������ , �������������
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����������� �������� �� �������� �� ��
������", ���������������	
���	
����������� ���������� �� ���������� �� ��
������$, ���������������������	
����������� ���������� �� ���������� �� ��
������+, ���������������	���	
����������� ���������� �� ���������� �� ��
������-, ���������������������	
����������� ������� �� ������� �� ��
������., ���������������	
���	
����������� ���������� �� ���������� �� ��
������/, ���������������	���	
����������� ����������� �� ����������� �� ��
�������, ���������������	
���	
����������� ����������� �� ����������� �� ��
�������, ���������������������	
����������� ����������� �� ����������� �� ��
�������, ���������������	
���	
����������� ������ �� ������ �� ��
������ , ���������������������	
����������� ����������� �� ����������� �� ��
������", ���������������	
���	
����������� �������� �� �������� �� ��
������$, ������������������������������ ������������ �� ������������ �� ��
������+, ���������������	
���	
����������� ����������� �� ����������� �� ��
������-, ����������������������������������������� ������������ �� ������������ �� ��
������., ���������������	
���	
����������� �������� �� �������� �� ��
������/, ������������������������������ ����������� �� ����������� �� ��
�������, ���������������	
������������ ���������� �� ���������� �� ��
�������, ������������������������������ ����������� �� ����������� �� ��
�������, ���������������	
������������ ���������� �� ���������� �� ��
������ , ������������������������������ ������������ �� ������������ �� ��
������", ���������������������	
����������� ����������� �� ����������� �� ��
������$, ���������������������	
�����������	 � ���������� �� ���������� �� ��
������+, ������������!������������� �������� �� �� �� ��������
������-, ���������������������� �������� �� �� �� ��������
������., ������������!������������� ����������� �� �� �� �����������
������/, ������������!������������� ���������� �� �� �� ����������
����� �, ���������������������� ���������� �� �� �� ����������
����� �, ������������!������������� ���������� �� �� �� ����������
����� �, ����������������������	 � ����������� �� �� �� �����������

��////-,������!�&'��!!* ������������ �� ������������ �� �����������

��////.,��%��!����0%�0%�%� ������������ �� ������������ �� ��

��/////,���1%���!����0%2������!�&�%�* ����������� �� ���������� �� �����������

�������, ������������������������������ ������ 333 ������ 333 ��
�������, ������������������������������������ �������� 333 �������� 333 ��
������ , ������������������������� ����������� 333 ����������� 333 ��
������", ������������������������� ����������� 333 ����������� 333 ��
������$, ������������������������������� ������� 333 ������� 333 ��
������+, ������������������������� ����������� 333 ����������� 333 ��
������-, �������������������� ����������� 333 ����������� 333 ��
������., �������������������������� ������� 333 ������� 333 ��
������/, ������������������������������ ����������� 333 ����������� 333 ��
�������, �������������������� ���������� 333 ���������� 333 ��
�������, �������������������� ���������� 333 ���������� 333 ��
�������, ������������������������������������� ����������� 333 ����������� 333 ��
������ , �������������������������������� ����������� 333 ����������� 333 ��
������", �������������������� ����������� 333 ����������� 333 ��
������$, �������������������� ���������� 333 ���������� 333 ��
������+, ������������������������� ����������� 333 ����������� 333 ��
������-, �������������������� ���������� 333 ���������� 333 ��
������., �������������������� �������� 333 �������� 333 ��
������/, �������������������������� �������� 333 �������� 333 ��
�������, �������������������� ���������� 333 ���������� 333 ��
�������, ������������������������� ���������� 333 ���������� 333 ��
�������, �������������������� ������� 333 ������� 333 ��
������ , �		"�#$����������������� ������� 333 ������� 333 ��
������", �		"�#$�����������������	 � ����������� 333 ����������� 333 ��
������$, �		"�#$�����������������	 � �������� 333 �������� 333 ��
������+, �		"�#$�����������������	 � ������������ 333 ������������ 333 ��
������-, �		"�#$����������������� ���������� 333 ���������� 333 ��
������., �		"�#$����������������� ���������� 333 ���������� 333 ��
������/, �		"�#$�����������������������	 � ���������� 333 ���������� 333 ��
����� �, �		"�#$����������������� ����������� 333 ����������� 333 ��
����� �, �		"�#$�����������������������	 � ����������� 333 ����������� 333 ��
����� �, �		"�#$����������������� ���������� 333 ���������� 333 ��
�����  , �		"�#$����������������� ������������ 333 ������������ 333 ��
����� ", �		"�#$����������������������� ����������� 333 ����������� 333 ��
����� $, �		"�#$����������������������������� ����������� 333 ����������� 333 ��
����� +, �		"�#$����������������������������� ������������ 333 ������������ 333 ��
����� -, �		"�#$���������������������������� ������������ 333 ������������ 333 ��
����� ., �		"�#$����������������� �������� 333 �������� 333 ��
����� /, �		"�#$����������������� ����������� 333 ����������� 333 ��
�����"�, �		"�#$����������������� ���������� 333 ���������� 333 ��
�����"�, �		"�#$���������������������� ������������ 333 ������������ 333 ��
�����"�, �		"�#$���������������������� ���������� 333 ���������� 333 ��
�����" , �		"�#$����������������� ���������� 333 ���������� 333 ��
�����"", �		"�#$����������������� ���������� 333 ���������� 333 ��
�����"$, �		"�#$����������������� ������������ 333 ������������ 333 ��
�����"+, �		"�#$����������������� ����������� 333 ����������� 333 ��
�����"-, �		"�#$����������������� ����������� 333 ����������� 333 ��
�����"., �		"�#$���������������������������� �������� 333 �������� 333 ��
�����"/, �		"�#$����������������� �������� 333 �������� 333 ��
�����$�, �		"�#$����������������� �������� 333 �������� 333 ��
�����$�, �		"�#$����������������� �������� 333 �������� 333 ��
�����$�, ��������������������� �������� 333 �������� 333 ��
�����$ , ��������������������� ������� 333 ������� 333 ��
�����$", ��������������������� ���������� 333 ���������� 333 ��
�����$$, �������������������������� �������� 333 �������� 333 ��
�����$+, ��������������������������� �������� 333 �������� 333 ��
�����$-, ��������������������� ������� 333 ������� 333 ��
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'���(

�����$,- ������������		
������ 
��	��� ... 
��	��� ... 	�
�����$/- ��������������
����	� ��	�	��� ... ��	�	��� ... 	�
�����+�- ������������
�
������ ����	��� ... ����	��� ... 	�
�����+�- ����������������		
���
������� ��	������� ... 	� ... ��	�������
�����+�- ���������������	�		
����������� ���������� ... 	� ... ����������
�����+ - ������������		
����
� ��	�	��� ... 	� ... ��	�	���
�����+"- ��������������
����������� ����	��� ... 	� ... ����	���
�����+$- �������������	
������ �������� ... 	� ... ��������
�����++- ����������
���
����
� ����
�
� ... 	� ... ����
�
�
�����+0- ����������
�
�
����������� �	���	�� ... 	� ... �	���	��
�����+,- ������������		
���������
� ��������	� ... 	� ... ��������	�
�����+/- ��������������
������ �����	�� ... 	� ... �����	��
�����0�- ������������
�
����������������� ���	������ ... 	� ... ���	������
�����0�- ��������������
������ �������	�� ... 	� ... �������	��
�����0�- ��������������
������ ��	����� ... 	� ... ��	�����
�����0 - ������������		
����	����������
� ����	��� ... 	� ... ����	���
�����0"- ��������������
���������������
� ������		�� ... 	� ... ������		��
�����0$- �������������	
����������� ���	������ ... 	� ... ���	������
�����0+- ������������
�
������ ���
�
� ... 	� ... ���
�
�
�����00- ��������������
������ �������
�� ... 	� ... �������
��
�����0,- ����������
���
����	������ �����	�� ... 	� ... �����	��
�����0/- ����������
�
�
������ �������	�� ... 	� ... �������	��
�����,�- ������������		
����	� �
����� ... 	� ... �
�����
�����,�- ��������������
����	������ ��	�	����� ... 	� ... ��	�	�����
�����,�- ���������			������
������ ������	��� ... 	� ... ������	���
�����, - �������������	
��	������ ����	����� ... 	� ... ����	�����
�����,"- �������������

��	��� ��	������� ... 	� ... ��	�������
�����,$- �������������	
��		���		�� ����
��
�� ... 	� ... ����
��
��
�����,+- �������������

��		�� ����
�
� ... 	� ... ����
�
�
�����,0- ������������
	
��		�� ���������� ... 	� ... ����������
�����,,- ������������	�
��	�	� ���������� ... 	� ... ����������
�����,/- ��������������
��		
� 
�����	� ... 	� ... 
�����	�
�����/�- ��������������
��		�� ����	����� ... 	� ... ����	�����
�����/�- �������������	
������ ���	
�� ... 	� ... ���	
��
�����/�- ������������
�
��		�� ����
��� ... 	� ... ����
���
�����/ - ������������		
��		�� ������	� ... 	� ... ������	�
�����/"- ��������������
�������			� ���������� ... 	� ... ����������
�����/$- �������������	
��		�� ���������� ... 	� ... ����������
�����/+- ������������
�
��			��		�� ��	������� ... 	� ... ��	�������
�����/0- ����������
�		
��			� ������
��� ... 	� ... ������
���
�����/,- �����������		
�������	������ ����	��������� ... 	� ... ����	���������
��////0-������!�&'��!!* �������������� ... ���

�������
� ... ������	
������
��////,-��%��!����1%�1%�%� 	� ... 	� ... 	�
��/////-��������%!2�������!�&�%�* �������������� ... ���

�������
� ... ������	
������
� �����- �������
�������� ��!"��� "��
���
���	������ ����������� 	� 	� 	� �����������
� �����- �##$�%&��			����	
���		����		
� ��	����� 	� ��	����� 	� 	�
� ���� - ����������	
����������
� ����
�� 	� ����
�� 	� 	�
� ����"- ���������		
���
	���
�� ������ 	� ������ 	� 	�
� ����$- 
����������	
���
������� �������� 	� �������� 	� 	�
� ����+- 
���������		
���

������ �
��
�� 	� �
��
�� 	� 	�
� ����0- 
��������	�		
����������� ����	��� 	� ����	��� 	� 	�
� ����,- ������������
���������������
� ����
����� 	� ����
����� 	� 	�
� ����/- �����������	
������ �������� 	� �������� 	� 	�
� �����- ������������
������ ���
��	��� 	� ���
��	��� 	� 	�
� �����- ��������
��	
������ ����
��� 	� ����
��� 	� 	�
� �����- ����������		
����
������� ����
��� 	� ����
��� 	� 	�
� ���� - ������������
����	� ������
� 	� ������
� 	� 	�
� ����"- ����������
�
����������� ���������� 	� ���������� 	� 	�
� ����$- ������������
������ �������� 	� �������� 	� 	�
� ����+- ���������			������
��	������ 
��
�	� 	� 
��
�	� 	� 	�
� ����0- ���������			����
�
��		�� ���������� 	� ���������� 	� 	�
� ����,- ���������			�����	
��	��� 
������ 	� 
������ 	� 	�
� ����/- ���������			������
��	������ ��	����
�� 	� ��	����
�� 	� 	�
� �����- ���������			����	

��		�� 
���
�	� 	� 
���
�	� 	� 	�
� �����- ���������			�����	
��		����	�	� ����
���	� 	� ����
���	� 	� 	�
� �����- ���������			������
��	��� ���	������ 	� ���	������ 	� 	�
� ���� - ���������			����
�
��		
��		�� �	���
	� 	� �	���
	� 	� 	�
� ����"- ���������			������
��		�� ����	��� 	� ����	��� 	� 	�
� ����$- ���������			������
��		�� ��
��	�� 	� ��
��	�� 	� 	�
� ����+- ���������			������
��		�� ���
��
��� 	� ���
��
��� 	� 	�
� ����0- ���������			������
��		
� ����	�		�� 	� ����	�		�� 	� 	�
� ����,- ���������			����		
��		����	�	� �������� 	� �������� 	� 	�
� ����/- ���������			������
��		�� ����	��� 	� ����	��� 	� 	�
� ��� �- ���������			�����	
��		�� ���������� 	� ���������� 	� 	�
� ��� �- ���������			������
����������� ��
������� 	� ��
������� 	� 	�
� ��� �- ���������			�����	
��		�� ���������� 	� ���������� 	� 	�
� ���  - ���������			����
�
��		�� ������
� 	� ������
� 	� 	�
� ��� "- ���������			��
�		
��			� ��
�����	� 	� ��
�����	� 	� 	�
� ////0-������!�&'��!!* �	���	����� 	� ����	����	� 	� �����������
� ////,-��%��!����1%�1%�%� ��	����� 	� ��	����� 	� 	�
� /////-���3 ��2�������!�&�%�* �	��
������ 	� ����������� 	� �����������
�"�����- ������'��(������)����
�������			� ���
��� 	� ���
��� 	� 	�
�"////0-������!�&'��!!* ���
��� 	� ���
��� 	� 	�
�"////,-��%��!����1%�1%�%� ���
��� 	� ���
��� 	� 	�
�"/////-��11��%������%��4�5%�%6��!2�������!�&�%�* 	� 	� 	� 	� 	�
�$�����- ������#% *+!�'�,-�(������)����
�������			� �������� 	� �������� 	� 	�
�$////0-������!�&'��!!* �������� 	� �������� 	� 	�
�$////,-��%��!����1%�1%�%� �������� 	� �������� 	� 	�
�$/////-���!�7����#8�1��)%���)%!2�������!�&�%�* 	� 	� 	� 	� 	�
�+�����- ������#% *+!�'�,-�(������)����
�������			� ����
���
� 	� ����
���
� 	� 	�
�+�����- ��
	��#% *�+!��*!$.�/-0��-10 ����2�
������

���
��������		�� ������	����� 	� 	� 	� ������	�����

���-�
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&'���(�����
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'���(

�+���� , ��������	
��
��

�����������	�������������

����� ����������� �� �� �� �����������
�+����", ��������	
��
��

�����������	�������������� ����������� �� �� �� �����������
�+����$, ��������	
��
��

�����������	��������������� �

������������ �� �� �� ������������
�+����+, ��������	
��
��

�����������	�������������

����� �������� �� �� �� ��������
�+����-, ��������	
��
��

�����������	���������������

����������� � �������� �� �� �� ��������
�+����., ��������	
��
��

�����������	�������������

���������������� ����������� �� �� �� �����������
�+����/, ��������	
��
��

�����������	�������������� �������� �� �� �� ��������
�+�����, ��������	
��
��

�����������	�������������

����� ���������� �� �� �� ����������
�+�����, ��������	
��
��

�����������	�������������� ���������� �� �� �� ����������
�+�����, ����������!"�#$%	�&
'$%$	'��������������� � ���������� �� �� �� ����������
�+////-,������!�&'��!!* ������������ �� ���������� �� ������������
�+////.,��%��!����0%�0%�%� ���������� �� ���������� �� ����������
�+/////,���!�1����#2��!�1�%����)%!3�������!�&�%�* ������������ �� �� �� ������������
�-�����, "�

	�'	
�����	�$��()�	**� ���������� �� ���������� �� ��
�-�����, �++	'$��	�,�-+	���
%�.��$+*� �������� �� �������� �� ��
�-���� , �
��/	'���$
��
%�/	%	

	'�0
���$
����,
	+$�+*�

�������� �� �������� �� ��
�-////-,������!�&'��!!* ���������� �� ���������� �� ��
�-////.,��%��!����0%�0%�%� ���������� �� ���������� �� ��
�-/////,�	�!0%����%��!��%!%�)%!3������!�&�%�* ������� �� ������� �� ��
///////,������!�&�%�*�2���4%� 5����%�� �������������� �� �������������� �� ��������������
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NOTES TO FINANCIAL STATEMENTS 

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A. Accounting Practices 

  
Standard Insurance Company (“the Company”) is a stock life insurance company domiciled in the State of Oregon and 
licensed to do business in all states except for New York.  The Company is also licensed in the District of Columbia, and 
the U.S. territories of Guam and the Virgin Islands.  The Company markets group life and accidental death and 
dismemberment (“AD&D”) insurance, group and individual accident and health (“A&H”)  insurance products, group 
dental and group vision insurance, and group and individual annuity products through brokers and its own representatives. 
 
The accompanying statutory basis financial statements of the Company have been prepared in conformity with accounting 
practices prescribed or permitted by the Oregon Department of Consumer and Business Services—Insurance Division 
(“Oregon Insurance Division”).  Only statutory accounting practices so prescribed or permitted by the State of Oregon 
can be used in determining and reporting the financial condition and results of operations of an insurance company under 
Oregon Insurance Law. 
 
The National Association of Insurance Commissioners’ (“NAIC”) Accounting Practices and Procedures Manual, (“NAIC 
SAP”), including the Statements of Statutory Accounting Principles (“SSAP”) as updated by the NAIC, have been 
adopted by the Oregon Insurance Division as a component of prescribed or permitted accounting practices under Oregon 
Insurance Division Bulletin INS 2007-5.  The Oregon Insurance Division has not adopted accounting practices that differ 
from NAIC SAP. 
 
A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed and 
permitted by the State of Oregon is shown below: 

 

  
(In thousands) 

State of 
Domicile 2012   2011  

                      NET INCOME        
                     (1) Standard Insurance Company state basis (Page 4, Line 35, Columns 1 & 2)  Oregon $ 125,373  $ 127,158 
                    

 (2) State Prescribed Practices that increase/(decrease) NAIC SAP:  Oregon  -   - 
                    

 (3) State Permitted Practices that increase/(decrease) NAIC SAP:  Oregon  -   - 
          

 (4) NAIC SAP        (1-2-3=4)  Oregon $ 125,373  $ 127,158 
                      SURPLUS        
                     (5) Standard Insurance Company state basis (Page 3, Line 38, Columns 1 & 2)  Oregon $ 1,190,266  $ 1,139,233 
                    

 (6) State Prescribed Practices that increase/(decrease) NAIC SAP:  Oregon  -   - 
                    

 (7) State Permitted Practices that increase/(decrease) NAIC SAP:  Oregon  -   - 
          

 (8) NAIC SAP        (5-6-7=8)  Oregon $ 1,190,266  $ 1,139,233 
 

B. Use of Estimates 
  

The preparation of financial statements in conformity with statutory accounting principles requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities.  It also requires the disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of revenue and expenses 
during the period.  Actual results could differ from those estimates. 

  
C. Accounting Policies 
 

Life premiums are recognized as income over the premium paying period of the related policies.  A&H premiums are 
earned ratably over the terms of the related insurance and reinsurance contracts or policies.  Annuity considerations with 
life contingencies or purchase rate guarantees are recognized as revenue when received.  Expenses incurred in connection 
with acquiring new insurance business, including acquisition costs such as sales commissions, are charged to operations 
as incurred. 

 
Initial gains on indemnity reinsurance of in-force blocks of business have unique accounting treatment.  A portion of the 
initial gain (equal to the tax effect of the initial gain in surplus) is reported as commissions and expense allowances on 
reinsurance ceded in the statement of operations.  The remainder of the initial gain is reported on a net-of-tax basis as a 
write-in for gain or loss in surplus in the Capital and Surplus Account.  In subsequent years, the ceding entity recognizes 
income on the reinsurance ceded line for the net-of-tax profits that emerge on the reinsured block of business with a 
corresponding decrease in the write-in for gain or loss in surplus.  (SSAP No. 61, Life, Deposit-Type and Accident and 
Health Reinsurance, paragraph 64.d) 

 
Real estate holdings are stated at lower of amortized cost or fair value.  Fair market value of real estate is determined 
through third party or internal appraisals.  

 
For all investments, impairments are recorded when it is determined that the decline in fair value of an investment below 
its amortized cost basis is other than temporary.  The Company reflects other-than-temporary impairment charges in net 
realized capital losses and permanently adjusts the book value of the investment to reflect the impairment.  Factors 
considered in evaluating whether a decline in value is other than temporary include: (i) the length of time and the extent to 
which the fair value has been less than amortized cost, (ii) the financial conditions and near-term prospects of the issuer, 
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and (iii) our intent and ability to retain the investment for a period of time sufficient to allow for any anticipated recovery 
in market value.  In addition, for securities expected to be sold, an other-than-temporary impairment charge is recognized 
if the Company does not expect the realizable market value of a security to recover to amortized cost prior to the expected 
date of sale.  Once an impairment charge has been recorded, the Company continues to review the other-than-temporary 
impaired securities for further potential impairment on an ongoing basis.  The Company records temporary impairments 
and allowance for loan losses as unrealized capital losses.   

 
Investments in low income housing partnerships are accounted for in accordance with SSAP No. 93, Accounting for Low 
Income Housing Tax Credit Property Investments.  The investments are admitted assets, recorded at cost and carried at 
amortized cost unless considered impaired.   Using the cost method shall amortize any excess of the carrying amount of 
the investment over its estimated residual value during the periods in which to benefits are allocated to the Company. 

 
The Company accounts for transferable state tax credits in accordance with SSAP No. 94R, Accounting for Transferable 
State Tax Credits (“credits”) are recorded at cost and gains are deferred until the value of the credits utilized exceeds the 
cost of the credits or until the credits are sold to other entities.  Losses to the credits are recognized when the Company 
identifies the credits cannot be used. 
 
The Company uses the following additional accounting policies: 
 
1) Short-term investments are stated at amortized cost.  
2) Bonds not backed by other loans and structured securities are stated at amortized cost using the scientific (constant) 

yield to worst method, which is determined by the call or maturity date which produces the lowest asset value. 
3) Common stocks are stated at fair value in accordance with the guidance provided in SSAP No. 30, Investments in 

Common Stock (excluding investments in common stock of subsidiary, controlled, or affiliated entities). 
4) Preferred stocks are stated in accordance with the guidance provided in SSAP No. 32, Investments in Preferred Stock 

(including investments in preferred stock of subsidiary, controlled, or affiliated entities). 
5) Mortgage loans are stated at the unpaid principal balances adjusted for unamortized discounts, premiums, and 

allowance for losses. 
6) Asset backed securities are stated at amortized cost using the constant yield method with capitalized prepayments. 

The retrospective adjustment method is used to value all securities. 
7) The Company does not own investments in any subsidiaries, controlled and affiliated companies.     
8) Real estate limited partnership interests are valued on the GAAP equity method.  
9) The Company’s derivative instruments that do not meet the criteria to qualify for hedge accounting are accounted for 

at fair value and the related changes in fair values are recorded as unrealized gains or losses. 
10) Should the Company determine the need for premium deficiency reserves, investment income would be anticipated 

as a factor in the premium deficiency calculation, in accordance with SSAP No. 54, Individual and Group Accident 
and Health Contracts. 

11) Claim liabilities for accident and health policies are established using a combination of industry morbidity tables and 
company adjusted formulas.  The present value of future benefits is calculated for each claim reported and approved.  
Interest rates are reviewed annually as determined by the Oregon Insurance Division and NAIC model guidelines.  
Incurred but not reported (“IBNR”) reserves are established at the policy level and formulas are reviewed as 
appropriate to ensure that reserve run-outs demonstrate sufficient adequacy.  Claim adjustment expenses for accident 
and health policies are developed using estimates of expected claim duration and administration costs based on 
company experience.  Future costs are adjusted for inflation. 

12) The Company has not modified its capitalization policy from the prior period. 
13) The Company does not have pharmaceutical rebate receivables. 

 
2.   ACCOUNTING CHANGES AND CORRECTION OF ERRORS 
 

In the current year, the Company identified that low income housing tax credit property investments were not recorded at the 
amortized cost method in prior years.  Under SSAP No. 93, Accounting for Low Income Housing Tax Credit Property 
Investments, these other invested assets are to be recorded at cost and carried at amortized cost, unless considered impaired.  
The cost method amortizes any excess of the carrying amount of the investment over its estimated residual value during the 
periods in which tax benefits are allocated to the investor.  A correction was made in the current year to record a reduction in 
other invested assets (Asset Page, Line 8) and a reduction in surplus of $2.2 million (Summary of Operations, Line 53).   
 
The Company adopted SSAP No. 101, Income Taxes, A Replacement of SSAP No. 10R and SSAP No. 10 (“SSAP No. 101”), 
as of January 1, 2012.  SSAP No. 101 determines the amount of deferred tax assets (“DTAs”) which can be admitted based 
upon a three component admission calculation.  One of the calculations is based on the Risk-based capital (“RBC”) 
Authorized Control Level (“ACL”) ratio calculated without net deferred assets.  If the ACL ratio is greater than 300%, then 
the DTAs can be admitted for three years.  If the ratio is between 200% and 300%, then the DTAs can be admitted for one 
year.  If the ACL ratio is less than 200%, then no DTAs can be admitted.  As a result of adopting SSAP No. 101, the $48.5 
million of additional admitted DTAs is not reported on Page 3, Line 34, Aggregate write-ins for special surplus funds for 
2012, but is now included on Page 3, Line 35, Unassigned funds (surplus).  There was no change in assets or surplus as a 
result of adopting SSAP No. 101. 
 

 
3. BUSINESS COMBINATIONS AND GOODWILL  
 

Not Applicable 
 
4. DISCONTINUED OPERATIONS 

 
None 



ANNUAL STATEMENT FOR THE YEAR 2012 OF THE  STANDARD INSURANCE COMPANY

 19.2 

 
NOTES TO FINANCIAL STATEMENTS 

5.    INVESTMENTS 
  
A. Mortgage Loans, including Mezzanine Real Estate Loans 

 
 (1) The minimum and maximum lending rates for mortgage loans during 2012 were: 

                       Farm mortgages      N/A  
  Residential mortgages      N/A   
  Commercial mortgages      0.000% and 11.125% 
  Purchase money mortgages      N/A  
  Cash flow mortgages      N/A  
                   
 (2) During 2012, the Company reduced interest rates of outstanding mortgage loans as follows (In thousands): 
                         3%     $ - , number - 
      2%     $ 18,393 , number 28 
      1%     $ 70,057 , number 71 

           
 (3) The maximum percentages of any one loan to value of security at the time of the loan, exclusive of insured or 

guaranteed or purchased money mortgage was 80%.   
 
  (In thousands) 2012   2011  
                   (4) As of year-end, the Company held mortgages with interest more than 180 days past 

due with a recorded investment, excluding accrued interest 
     

    $ 1,604  $ 212 
    a. Total interest due on mortgages with interest more than 180 days past due  149   41 

        
 (5) Taxes, assessments and any amounts advanced and not included in the mortgage loan 

total 
     

     228   253 
                  

 (6) Current year impaired loans with a related allowance for credit losses  24,089   25,222 
    a. Related allowance for credit losses  6,800   5,999 

        
 (7) Impaired Mortgage loans without an allowance for credit losses  7,065   9,374 
        
 (8) Average recorded investment in impaired loans  24,655   19,213 

          
 (9) Interest income recognized during the period the loans were impaired  961   1,165 

          
 (10) Amount of interest income recognized on a cash basis during the period the loans 

were impaired 
     

     961   - 
                  

 (11) Allowance for credit losses:      
    a. Balance at beginning of period $ 5,999  $ 6,082 
    b. Additions charged to operations  2,031   584 
    c. Direct write-downs charged against the allowances  (1,230)  (670)
    d. Recoveries of amounts previously charged off  -   3 
    e. Balance at end of period $ 6,800  $ 5,999 

        
 (12) The Company recognizes interest income on its impaired loans upon receipt. 

 
B. Debt Restructuring 

  
  (In thousands) 2012   2011  
                   (1) The total recorded investment in restructured loans, as of year end $ 28,571  $ 32,212 

        
 (2) The realized capital losses related to these loans $ -  $ - 

                  
 (3) Total contractual commitments to extend credit to debtors owning receivables whose 

terms have been modified in troubled debt restructurings 
     

    $ -  $ - 
                  

 (4) The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 
90 days) and the loans continue to perform under its original or restructured contractual terms.  Interest income on 
non-performing loans is generally recognized on a cash basis. 

    
    
 

C. Reverse Mortgages 
  

None 
  

D. Loan-Backed Securities 
 

  Asset backed securities totaled $98.8 million at December 31, 2012 and were reported at amortized cost. 
        
 (1) Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were obtained 

from IDC.   
                  

 (2) The Company did not recognize any other-than-temporary impairments on loan-backed securities. 
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 (3) None 
                
 (4) None 

 
E. Repurchase Agreements and/or Securities Lending Transactions 
  

None 
  

F. Real Estate 
 

 (1) The Company did not record any impairment losses on real estate investments in 2012. 
        
 (2) The Company did not sell any real estate in 2012.  The Company held $1.0 million of real estate held for sale at 

December 31, 2012.     
                  

 (3) The Company has not experienced any changes to the plan to sell the real estate. 
        
 (4) The Company does not engage in retail land sales operations. 

                  
 (5) The Company does not have any real estate investments with participating mortgage loan features. 

 
G. Low Income Housing Tax Credits 

 
 (1) For the year ended December 31, 2012, the Company had 26 low income housing tax credit investments.  The 

remaining years of unexpired tax credits ranged from one to eleven.  The length of time remaining for holding 
periods ranged from one to seventeen years. 

  
  
                
 (2) None of the properties are subject to regulatory review. 

                  
 (3) No low income housing tax credit investment exceeded 10% of the total admitted assets. 
        

 (4) The Company did not recognize any impairments in low income housing tax credit investments during 2012 and 
2011. 

                
 (5) No write-downs due to the forfeiture or ineligibility of tax credits were made in 2012. 

 
6.    JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES 

  
A. The Company has no investments in Joint Ventures, Partnerships or Limited Liability Companies that exceed 10% of its 

admitted assets. 
 
B. The Company recognized an impairment write down for its investments in Joint Ventures, Partnerships and Limited 

Liability Companies of $566 thousand in 2012. 
 
7.    INVESTMENT INCOME 

  
A. All investment income due and accrued with amounts that are over 90 days past due is excluded from surplus. 
 
B. There was no investment income excluded from surplus in 2012. 

 
8. DERIVATIVE INSTRUMENTS 

 
A. The structure of the Company’s derivative transactions limits the Company’s exposure to counterparty non-performance. 

The Company further limits its exposure by transacting with counterparties with high credit ratings. 
 
B. The Company markets equity-indexed annuities. These contracts permit the holder to elect an interest rate return or an 

indexed return, where interest credited to the contracts is based on the performance of the Standard and Poor’s (“S&P”) 
500 index, subject to an upper limit or cap. Policyholders may elect to rebalance between interest crediting options at 
renewal dates annually. At each renewal date, the Company has the opportunity to re-price the indexed component by 
changing the cap, subject to minimum guarantees. The Company purchases S&P 500 index call spread options in 
conjunction with its sales of indexed annuities. These investments are highly correlated to the portfolio allocation 
decisions of its policyholders, such that the Company is economically hedged with respect to index-based interest rate 
guarantees for the current reset period. 

 
C. The Company’s derivative instruments do not qualify for hedge accounting and are accounted for at fair value with the 

related changes in fair values recorded as unrealized gains or losses. 
 
D. The Company’s net unrealized gains from derivatives in 2012 were $4.3 million.  
 
E. The Company held no derivatives that qualified for hedge accounting. 
 
F. The Company held no derivatives that qualified as cash flow hedges. 
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9.    INCOME TAXES 
  
A. The components of the net deferred tax asset/(liability) at December 31 are as follows: 

 

      1.       12/31/2012 

  

      (In thousands) 

(1) 
 
 

Ordinary  

(2) 
 
 

Capital  

(3) 
 

(Col 1 + 2) 
Total 

                           (a)  Gross Deferred Tax Assets $ 216,579  $ 8,340  $ 224,919 
      (b)  Statutory Valuation Allowance Adjustments  -   -   - 
      (c)  Adjusted Gross Deferred Tax Assets (1a - 1b)  216,579   8,340   224,919 
      (d)  Deferred Tax Assets Nonadmitted  124,144   6,006   130,150 
      (e)  Subtotal Net Admitted Deferred Tax Asset (1c - 1d) $ 92,435  $ 2,334  $ 94,769 
      (f)  Deferred Tax Liabilities  774   6,954   7,728 
      (g)  Net Admitted Deferred Tax Asset/(Net Deferred 

Tax Liability) (1e - 1f) 
        

        $ 91,661  $ (4,620) $ 87,041 
                 

             12/31/2011 

  

      (In thousands) 

(4) 
 
 

Ordinary  

(5) 
 
 

Capital  

(6) 
 

(Col 4 + 5) 
Total 

                           (a)  Gross Deferred Tax Assets $ 221,056  $ 156  $ 221,212 
      (b)  Statutory Valuation Allowance Adjustments  -   -   - 
      (c)  Adjusted Gross Deferred Tax Assets (1a - 1b)  221,056   156   221,212 
      (d)  Deferred Tax Assets Nonadmitted  119,958   (2,018)  117,940 
      (e)  Subtotal Net Admitted Deferred Tax Asset (1c - 1d) $ 101,098  $ 2,174  $ 103,272 
      (f)  Deferred Tax Liabilities  9,307   2,174   11,481 
      (g)  Net Admitted Deferred Tax Asset/(Net Deferred 

Tax Liability) (1e - 1f) 
        

        $ 91,791  $ -  $ 91,791 
                 

             Change 

  

      (In thousands) 

(7) 
 

(Col 1 - 4) 
Ordinary  

(8) 
 

(Col 2 - 5) 
Capital  

(9) 
 

(Col 7 + 8) 
Total 

                           (a)  Gross Deferred Tax Assets $ (4,477) $ 8,184  $ 3,707 
      (b)  Statutory Valuation Allowance Adjustments  -   -   - 
      (c)  Adjusted Gross Deferred Tax Assets (1a - 1b)  (4,477)  8,184   3,707 
      (d)  Deferred Tax Assets Nonadmitted  4,186   8,024   12,210 
      (e)  Subtotal Net Admitted Deferred Tax Asset (1c - 1d) $ (8,663) $ 160  $ (8,503)
      (f)  Deferred Tax Liabilities  (8,533)  4,780   (3,753)
      (g)  Net Admitted Deferred Tax Asset/(Net Deferred 

Tax Liability) (1e - 1f) 
        

        $ (130) $ (4,620) $ (4,750)
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      2.       12/31/2012 

  

      (In thousands) 

(1) 
 
 

Ordinary  

(2) 
 
 

Capital  

(3) 
 

(Col 1 + 2) 
Total 

                             Admission Calculation Components SSAP No. 101         
      (a)  Federal Income Taxes Paid in Prior Years 

Recoverable Through Loss Carrybacks. 
        

        $ 87,041  $ -  $ 87,041 
      (b)  Adjusted Gross Deferred Tax Assets Expected To 

Be Realized (Excluding The Amount Of Deferred 
Tax Assets From 2(a) above) After Application of 
the Threshold Limitation. (The Lesser of 2(b)1 and 
2(b)2 Below) 

        
                
                
                
         -   -   - 
        1.  Adjusted Gross Deferred Tax Asset Expected to 

be Realized Following the Balance Sheet Date. 
       

          -   -   - 
        2.  Adjusted Gross Deferred Tax Assets Allowed 

per Limitation Threshold. 
        

           XXX   XXX   191,519 
      (c)  Adjusted Gross Deferred Tax Assets (Excluding 

The Amount of Deferred Tax Assets From 2(a) and 
2(b) above) Offset by Gross Deferred Tax 
Liabilities. 

        
                

         774   6,954   7,728 

      (d)  Deferred Tax Assets Admitted as the result of 
application of SSAP No. 101. Total (2(a) + 2(b) + 
2(c)) 

        
                
        $ 87,815  $ 6,954  $ 94,769 
                 

             12/31/2011 

  

      (In thousands) 

(4) 
 
 

Ordinary  

(5) 
 
 

Capital  

(6) 
 

(Col 4 + 5) 
Total 

                             Admission Calculation Components SSAP No. 101         
      (a)  Federal Income Taxes Paid in Prior Years 

Recoverable Through Loss Carrybacks. 
        

        $ 91,791  $ -  $ 91,791 
      (b)  Adjusted Gross Deferred Tax Assets Expected To 

Be Realized (Excluding The Amount Of Deferred 
Tax Assets From 2(a) above) After Application of 
the Threshold Limitation. (The Lesser of 2(b)1 and 
2(b)2 Below) 

        
                
                
                
         -   -   - 
        1.  Adjusted Gross Deferred Tax Asset Expected to 

be Realized Following the Balance Sheet Date. 
       

          -   -   - 
        2.  Adjusted Gross Deferred Tax Assets Allowed 

per Limitation Threshold. 
        

           XXX   XXX   164,758 
      (c)  Adjusted Gross Deferred Tax Assets (Excluding 

The Amount of Deferred Tax Assets From 2(a) and 
2(b) above) Offset by Gross Deferred Tax 
Liabilities. 

        
                

         9,307   2,174   11,481 

      (d)  Deferred Tax Assets Admitted as the result of 
application of SSAP No. 101. Total (2(a) + 2(b) + 
2(c)) 

        
                
        $ 101,098  $ 2,174  $ 103,272 
                   

             Change 

  

      (In thousands) 

(7) 
 

(Col 1 - 4) 
Ordinary  

(8) 
 

(Col 2 - 5) 
Capital  

(9) 
 

(Col 7 + 8) 
Total 

                             Admission Calculation Components SSAP No. 101         
      (a)  Federal Income Taxes Paid in Prior Years 

Recoverable Through Loss Carrybacks. 
        

        $ (4,750) $ -  $ (4,750)
      (b)  Adjusted Gross Deferred Tax Assets Expected To 

Be Realized (Excluding The Amount Of Deferred 
Tax Assets From 2(a) above) After Application of 
the Threshold Limitation. (The Lesser of 2(b)1 and 
2(b)2 Below) 

        
                
                
                
         -   -   - 
        1.  Adjusted Gross Deferred Tax Asset Expected to 

be Realized Following the Balance Sheet Date. 
       

          -   -   - 
        2.  Adjusted Gross Deferred Tax Assets Allowed 

per Limitation Threshold. 
        

           XXX   XXX   26,761 
      (c)  Adjusted Gross Deferred Tax Assets (Excluding 

The Amount of Deferred Tax Assets From 2(a) and 
2(b) above) Offset by Gross Deferred Tax 
Liabilities. 

        
                

         (8,533)  4,780   (3,753)

      (d)  Deferred Tax Assets Admitted as the result of 
application of SSAP No. 101. Total (2(a) + 2(b) + 
2(c)) 

        
                
        $ (13,283) $ 4,780  $ (8,503)
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      3.  ($ in thousands) 2012   2011   
                         (a)  Ratio Percentage Used To Determine Recovery Period And 

Threshold Limitation Amount. 
      

         361.747  %  313.000  % 
      (b)  Amount Of Adjusted Capital And Surplus Used To Determine 

Recovery Period And Threshold Limitation In 2(b) 2 Above. 
      

        $ 191,519   $ 164,758   
 

      4.       12/31/2012  

  

       

(1) 
 
 

Ordinary 
Percent  

(2) 
 
 

Capital 
Percent  

(3) 
 

(Col 1 + 2) 
Total 

Percent  
                              Impact of Tax-Planning Strategies          
                            (a)  Adjusted Gross DTAs          

        (% of Total Adjusted Gross DTAs)  -  %  -  %  -  % 
      (b)  Net Admitted Adjusted Gross DTAs          
        (% of Total Net Admitted Adjusted Gross DTAs)  -  %  -  %  -  % 
                  

             12/31/2011  

  

       

(4) 
 
 

Ordinary 
Percent  

(5) 
 
 

Capital 
Percent  

(6) 
 

(Col 4 + 5) 
Total 

Percent  
                              Impact of Tax-Planning Strategies          
                            (a)  Adjusted Gross DTAs  -  %  -  %  -  % 

        (% of Total Adjusted Gross DTAs)          
      (b)  Net Admitted Adjusted Gross DTAs  -  %  -  %  -  % 
        (% of Total Net Admitted Adjusted Gross DTAs)          
                  

             Change  

  

       

(7) 
(Col 1 - 4) 
Ordinary 
Percent  

(8) 
(Col 2 - 5) 

Capital 
Percent  

(9) 
(Col 7 + 8) 

Total 
Percent  

                              Impact of Tax-Planning Strategies          
                            (a)  Adjusted Gross DTAs          

        (% of Total Adjusted Gross DTAs)  -  %  -  %  -  % 
      (b)  Net Admitted Adjusted Gross DTAs          
        (% of Total Net Admitted Adjusted Gross DTAs)  -  %  -  %  -  % 
                  
      (c)  Does the Company’s tax-planning strategy include the use of reinsurance?    No  

 
B. Regarding deferred tax liabilities that are not recognized 

 
There are no temporary differences for which deferred tax liabilities are not recognized. 
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C. Current income taxes incurred consist of the following major components: 

 

  

    (In thousands) 

(1) 
 
 

12/31/2012  

(2) 
 
 

12/31/2011  

(3) 
 

(Col 1 - 2) 
Change 

                           1.  Current Income Tax         
                       (a)  Federal $ 40,498  $ 40,452  $ 46 

      (b)  Foreign  -   -   - 
      (c)   Subtotal $ 40,498  $ 40,452  $ 46 
      (d)  Federal income tax on net capital gains  5,896   17,277   (11,381)
      (e)  Utilization of capital loss carry-forwards  -   (11,121)  11,121 
      (f)  Other  -   -   - 
      (g)  Federal and foreign income taxes incurred $ 46,394  $ 46,608  $ (214)
                         2.  Deferred Tax Assets:         

                       (a)  Ordinary         
                           (1)  Discounting of unpaid losses $ 58,349  $ 51,202  $ 7,147 
        (2)  Unearned premium reserve  409   467   (58)
        (3)  Policyholder reserves  -   -   - 
        (4)  Investments  -   10,933   (10,933)
        (5)  Deferred acquisition costs  63,016   59,956   3,060 
        (6)  Policyholder dividends accrual  -   -   - 
        (7)  Fixed assets  2,909   3,222   (313)
        (8)  Compensation and benefits accrual  -   -   - 
        (9)  Pension accrual  -   -   - 
        (10) Receivables - nonadmitted  -   -   - 
        (11) Net operating loss carry-forward  -   -   - 
        (12) Tax credit carry-forward  -   -   - 
        (13) Other (including items <5% of total ordinary tax 

assets) 
        

           91,896   95,276   (3,380)
         (99)    Subtotal $ 216,579  $ 221,056  $ (4,477)

                       (b)  Statutory valuation allowance adjustment $ -  $ -  $ - 
      (c)  Nonadmitted $ 124,144  $ 119,958  $ 4,186 
      (d)  Admitted ordinary deferred tax assets (2a99 - 2b - 2c) $ 92,435  $ 101,098  $ (8,663)
                   
      (e)  Capital:         
        (1)  Investments $ 8,340  $ -  $ 8,340 
        (2)  Net capital loss carry-forward  -   156   (156)
        (3)  Real estate  -   -   - 
        (4)  Other (including items <5% of total capital 

assets) 
        

           -   -   - 
         (99)    Subtotal $ 8,340  $ 156  $ 8,184 
                   
      (f)  Statutory valuation allowance adjustment $ -  $ -  $ - 
      (g)  Nonadmitted $ 6,006   (2,018) $ 8,024 
      (h)  Admitted capital deferred tax assets (2e99 - 2f - 2g) $ 2,334  $ 2,174  $ 160 
      (i)  Admitted deferred tax assets (2d + 2 h) $ 94,769  $ 103,272  $ (8,503)
                         3.  Deferred Tax Liabilities:         

                       (a)  Ordinary         
        (1)  Investments $ -  $ 8,755  $ (8,755)
        (2)  Fixed assets  -   -   - 
        (3)  Deferred and uncollected premium  -   -   - 
        (4)  Policyholder reserves  -   -   - 
        (5)  Other (including items <5% of total ordinary tax 

liabilities) 
        

           774   552   222 
         (99)    Subtotal $ 774  $ 9,307  $ (8,533)
                         (b)  Capital:         
        (1)  Investments $ 5,794  $ 2,174  $ 3,620 
        (2)  Real estate  1,160   -   1,160 
        (3)  Other (including items <5% of total capital tax 

liabilities) 
        

           -   -   - 
         (99)    Subtotal $ 6,954  $ 2,174  $ 4,780 
                         (c)  Deferred tax liabilities (3a99 + 3b99) $ 7,728  $ 11,481  $ (3,753)

      4.  Net deferred tax assets/liabilities (2i - 3c) $ 87,041  $ 91,791  $ (4,750)
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D. The provision for federal income taxes incurred is different from that which would be obtained by applying the statutory 

Federal income tax rate to income before income taxes. The significant items causing this difference at December 31, 
2012, and December 31, 2011, were as follows: 

  
  (In thousands) 2012   2011  
                   Provision computed at statutory rate $ 60,126  $ 60,818 

 Tax credits  (17,050)  (7,994)
 Dividend received deduction  (3,644)  (3,066)
 Tax exempt interest  (57)  (130)
 Meals & entertainment disallowance  447   369 
 Change in nonadmitted assets  (4,279)  (16,451)
 Change in net unrealized capital gains  1,815   (3,009)
 Prior year over accrual and adjustments  172   (2,918)
 Change in IMR  1,735   2,515 
 Other miscellaneous expenses  (330)  (1,445)
 Total statutory income taxes $ 38,935  $ 28,689 

        
 Federal income tax expense incurred $ 46,394  $ 46,608 
 (Increase)/decrease in net deferred income taxes  (7,459)  (17,919)
 Total statutory income taxes $ 38,935  $ 28,689 

 
E. Additional Disclosures 

 
 (1) At December 31, 2012, the Company had no operating loss, capital loss or tax credit carryforwards. 

                        
 (2) The following are income taxes incurred in the current and prior years that will be available for recoupment in the 

event of future net losses:   
  (In thousands) Year    Ordinary  Capital  Total 
                                  2012     $ 44,973  $ -  $ 44,973 
            2011      45,480   -   45,480 

          2010      111,045   -   111,045 
          Total    $ 201,498  $ -  $ 201,498 
                      
 (3) The Company does not have any deposits reported as admitted assets under Section 6603 of the Internal Revenue 

Code.   
 

F. Consolidated Federal Income Tax Return 
 

(1) The Company is a member of an affiliated group included in the consolidated federal income tax return of StanCorp 
Financial Group (“StanCorp”). In addition to the Company, other subsidiaries included in the consolidated StanCorp 
return are The Standard Life Insurance Company of New York (“SNY”), StanCorp Investment Advisers, Inc. 
(“SIA”), Standard Management, Inc., StanCorp Equities, Inc. (“SEI”), and Standard Retirement Services, Inc. 
(“SRS”). 

 
(2) The method of allocation between the companies is subject to written agreement, approved by the board of directors. 

The tax liability is allocated in the ratio of the subsidiary’s tax liability on a separate return basis to the total taxes of 
all the members on a separate return basis. Each member is required to use current operating losses and other credits 
first without considering the current year’s profits and losses of other members of the affiliated group. StanCorp is 
required to pay the Company for excess tax credits and losses to the extent they are utilized in the consolidated 
return. The above-mentioned written agreement states that balances are to be settled within 90 days of receiving 
notice of such allocation from StanCorp.  

 
10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES AND OTHER RELATED PARTIES 

 
A., B. &  
C. The Company purchases mortgage loans originated by its affiliate, StanCorp Mortgage Investors,  
 LLC (“SMI”). Total mortgage loans purchased from SMI during 2012 were $1.16 billion. Mortgage loans sold to 

SMI at fair value during 2012 were $14.2 million. 
 

The Company sold mortgage loans at fair value to SNY during 2012 in the amount of $15.2 million. 
 
The Company sold mortgage loans at fair value to SRE during 2012 in the amount of $9.4 million. 
 
In March 2012 the Company distributed an ordinary cash dividend of $10.0 million to its parent, StanCorp.  
 
In August 2012 the Company distributed an extraordinary cash dividend of $250.0 million to its parent, StanCorp.   
 
In August 2012 the Company issued a surplus note of $250.0 million to its parent, StanCorp in exchange for cash. 
 
In September 2012 the Company distributed an extraordinary cash dividend of $30.0 million to its parent, StanCorp.  
 
In December 2012 the Company distributed extraordinary cash dividends of $30.0 million to its parent, StanCorp.  
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D.   At December 31, 2012, the Company reported the following amounts due to (from) its parent and affiliates: 

                     (In thousands) 2012   2011  
                      StanCorp Financial Group, Inc. $ 1,113  $ 793 

    StanCorp Mortgage Investors, LLC  (2,881)  (63)
    StanCorp Investment Advisers, Inc.  47   434 
    StanCorp Real Estate, LLC  33   259 
    StanCorp Equities, Inc.  573   601 
    The Standard Life Insurance Company of New York  201   257 
    Standard Retirement Services, Inc.  165   201 
    Adaptu  7   (21)
   $ (742) $ 2,461 
                
  A modified coinsurance (“MODCO”) agreement between the Company and SNY resulted in an additional $931 

thousand due from SNY for the year ending 2011.  The MODCO agreement was terminated January 1, 2012.   
    �            
  All amounts due to or from the Company and its parent, subsidiaries or affiliates are generally settled monthly and 

accrue interest if not settled within 30 days.   
 

E. The Company has made no guarantee or agreement for the benefit of an affiliate which results in material contingent 
exposure of the Company’s assets or liabilities. 

 
F. The Company provides management, administrative, and investment services to Standard Management, Inc. and SEI, 

and charges each company a management fee. 
 

The Company provides management and administrative services to SMI and SRE, and charges each company a 
service fee. The Company pays an asset management fee for investment services provided by these two companies. 
Asset management fees are allocated to general expenses, per Exhibit 2, based upon the underlying nature of the 
affiliates' expenses incurred. 

 
The Company has an Administrative Services Agreement with its affiliate SNY whereby the Company provides at 
SNY’s request and direction, the following services: distribution and producer management, marketing support, 
product development and administration, policyholder and absence management services, underwriting, policyholder 
services, claims processing and payment, actuarial and financial services, information technology services, legal 
services, government relations, general services, human resources, management services, and administrative services 
only (“ASO”).  

 
The Company has an Administrative Services Agreement with SNY whereby SNY performs certain claims 
processing, payment services and absence management services on certain new and on-going long term and short 
term disability claims, state mandated disability life claims and standalone accidental death and dismemberment 
claims incurred under group policies issued by the Company.  

 
The Company entered into an Administrative Services and Treasury Agreement with SEI, a broker-dealer registered 
with the SEC under the Securities Exchange Act of 1934 and a member of the Financial Industry Regulatory 
Authority (“FINRA”), effective January 1, 2012, which provides for allocation of expenses between the companies. 
 
An Intercompany Administrative Services Agreement effective January 1, 2012 was made between the Company and 
the following affiliates: StanCorp, SIA, Standard Management, Inc., SMI, SRE and SRS. The companies agreed that 
each company that receives services performed by another company pursuant to this agreement shall reimburse the 
provider for the services at the provider’s cost or at market rates if the provider also provides similar services to 
external clients, as determined by the provider of the services. 

 
G. All outstanding shares of the Company are owned by its parent, StanCorp, a holding company domiciled in the State 

of Oregon. 
 

H. The Company does not own any share of the stock of its parent, StanCorp. 
 
I. The Company has no investments in its parent, subsidiaries and affiliates that exceed 10% of its admitted assets. 
 
J. The Company did not recognize any impairment write-down for its investments in subsidiaries, controlled or 

affiliated companies during the statement period. 
 
K. The Company does not have an investment in a foreign insurance subsidiary. 
 
L. The Company does not hold an investment in a downstream noninsurance holding company. 

 
11.  DEBT 

  
A. The Company has no outstanding debt at December 31, 2012. 
 
B. FHLB (Federal Home Loan Bank) Agreements 

 
The Company does not have any Federal Home Loan Bank agreements outstanding at December 31, 2012. 
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12. RETIREMENT PLANS, DEFERRED COMPENSATION, POSTEMPLOYEMENT BENEFITS AND COMPENSATED 
ABSENCES AND OTHER POSTRETIREMENT BENEFIT PLANS 
  
A. Defined Benefit Plan  

 
The Company sponsors one non-contributory defined benefit pension plan, the field plan. In December 2012, the 
sponsorship changed for the home office plan (“employee plan”) from the Company to StanCorp.  As such the Company 
only participates in the employee plan and is not directly liable for obligations under the employee plan.  For 2012, the 
amount of expenses incurred was $8.5 million for the employee plan. 
 
The Company sponsors and administers a postretirement benefit plan that includes medical, prescription drug benefits and 
group term life insurance.  Eligible retirees are required to contribute specified amounts for medical and prescription drug 
benefits that are determined periodically and are based on retiree’s length of service and age at retirement.  Participation 
in the postretirement benefit plan is limited to employees who had reached the age of 40, or whose combined age and 
length of service was equal to or greater than 45 years as of January 1, 2006.   This plan is closed to new participants.  In 
2012, the postretirement benefit plan was amended to reduce future benefits to plan participants that are either not eligible 
to or choose not to retire by July 2, 2013.  The 2012 amendment will not affect future benefits for employees who retire as 
of July 1, 2013. In addition, as of December 31, 2011, the group term life insurance benefit was curtailed for plan 
participants who were not retired at December 31, 2011. 
 
Annual pension expense and other postretirement benefit plans were determined under the provision of Statement of 
Financial Accounting Standards (“SFAS”) No. 87, Employers’ Accounting for Pensions and SFAS No. 132(R), 
Employers; Disclosures about Pensions and Other Postretirement Benefits, as modified by SSAP No. 89, Accounting for 
Pensions, A Replacement of SSAP No. 8 and SSAP No. 14, Postretirement Benefits Other Than Pensions. 
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  A summary of assets, obligations and assumptions of the Pension and Other Postretirement Benefit Plans are as follows at 

December 31, 2012 and 2011:   
                                     Pension Benefits  Other Benefits 
  (In thousands) 2012   2011   2012   2011  
                         (1) Change in benefit obligation            
    a. Benefit obligation at beginning of year $ (371,657) $ (323,748) $ (24,272) $ (20,420)

  b. Service cost  -   (9,225)  (1,888)  (2,322)
    c. Interest cost  (612)  (17,478)  (1,068)  (1,099)

  d. Contribution by plan participants  -   -   -   - 
e. Actuarial gain (loss)  (754)  (29,026)  (3,387)  (3,429)

    f. Foreign currency exchange rate changes  -   -   -   - 
  g. Benefits paid  1,295   7,820   662   542 

h. Plan amendments  -   -   7,042   2,456 
  i. Business combinations, divestitures, 

curtailments, settlements and special 
termination benefits 

           
               
     357,626   -   -   - 

j. Benefit obligation at end of year $ (14,102) $ (371,657) $ (22,911) $ (24,272)
              
 (2) Change in plan assets            

    a.  Fair value of plan assets at beginning of year $ 349,757  $ 292,633  $ 20,678  $ 18,189 
  b.  Actual return on plan assets  525   6,944   1,450   2,786 

    c.  Foreign currency exchange rate changes  -   -   -   - 
  d.  Employer contribution  10,000   58,000   329   245 

e.  Plan participants' contributions  -   -   -   - 
    f.  Benefits paid  (1,295)  (7,820)  (868)  (542)

  g.  Business combinations, divestitures, and 
settlements 

           
     (345,935)  -   -   - 

h.  Fair value of plan assets at end of year $ 13,052  $ 349,757  $ 21,589  $ 20,678 
              
 (3) Funded status            

    a.  Unamortized prior service cost $ -  $ (4,914) $ 9,724  $ 2,904 
  b.  Unrecognized net gain or (loss) $ (4,821) $ (106,607) $ (3,104) $ (104)

    c.  Remaining net obligation or net asset at initial 
date of application 

            
      $ -  $ -  $ -  $ - 

d.  Prepaid assets or accrued liabilities $ 3,771  $ 89,621  $ (7,942) $ (6,395)
e.  Intangible asset $ -  $ -  $ -  $ - 
                    

 (4) Accumulated benefit obligation for vested 
employees and partially vested employees to the 
extent vested 

           
             
  $ (14,102) $ (337,483)  N/A  N/A
                      
 (5) Benefit obligation for non-vested employees            

    a. Projected pension obligation $ -  $ -   N/A  N/A
  b. Accumulated benefit obligation $ -  $ -   N/A  N/A

              
 (6) Components of net periodic benefit cost            

    a. Service cost $ 16  $ 9,312  $ 1,888  $ 2,208 
  b. Interest cost  612   17,478   1,068   1,099 

    c. Expected return on plan assets  (787)  (22,114)  (858)  (808)
  d. Amortization of unrecognized transition            
    obligation or transition asset  -   -   -   - 

e. Amount of recognized gains and losses  169   3,821   -   - 
    f. Amount of prior service cost recognized  -   673   (222)  (94)

  g. Amount of gain or loss recognized due to a 
settlement or curtailment 

           
     -   -   -   - 

h. Total net periodic benefit cost $ 10  $ 9,170  $ 1,876  $ 2,405 
                    

(7) $1.0 million arising from a change in the additional minimum pension liability recognized is included in unassigned 
funds.  

                       An additional minimum pension liability is required when the actuarial present value of accumulated benefits 
exceeds fair value of the plan assets and accrued pension liabilities.  The additional minimum pension liability less 
allowable intangible assets is reported as an aggregate write-in for liabilities. 
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  (8) Weighted-average assumptions used to determine net periodic benefit cost as of Dec. 31 
                                       Pension Benefits  Other Benefits 
    2012   2011   2012   2011  
                             a. Weighted-average discount rate  4.50 %  5.50 %  4.50 %  5.50 % 

    
b. Expected long-term rate of return on plan 

assets 
 6.00   7.68   4.20   4.50  

  c. Rate of compensation increase  -   4.50   n/a *  5.00  
                         Weighted-average assumptions used to determine projected benefit obligations as of Dec. 31: 
                                     Pension Benefits  Other Benefits 

    2012   2011   2012   2011  
                             d. Weighted-average discount rate  4.00 %  4.50 %  4.00 %  4.50 % 

  e. Rate of compensation increase  -   3.25   n/a *  n/a * 
                          *  Assumption for rate of compensation increase was not applicable in determining benefit cost or obligations due 

to curtailment of group term life insurance benefit as of December 31, 2011.       
                         
  (9)  A measurement date of December 31, 2012 and December 31, 2011, respectively, were used to determine above. 
                         
  (10) The assumed health care cost trend rate used in measuring the accumulated postretirement benefit obligation was 

7.3% in the next year and declined ratably to 4.5% over the following fourteen years for medical benefits other than 
HMO, was 6.4% in the next year and declined ratably to 4.5% over the following fourteen years for HMO medical 
benefits, and was 7.8% in the next year and declined ratably to 4.5% over the following fourteen years for 
prescription drug benefits. 

    
    
    
    
 
  (11) Assumed health care cost trend rates have a significant effect on the amounts reported for the health care plans.  A 

one-percentage-point change in assumed health care cost trend rates would have the following effects:     
                  
  

  (In thousands)  
1 Percentage Point 

Increase   
1 Percentage Point 

Decrease 
                      a. Effect on total of service and interest cost 

components 
     

      $ 513   $ (414)
  b. Effect on postretirement benefit obligation $ 2,136   $ (1,809)

 
  (12) The defined benefit pension plan asset allocation as of the measurement dates, December 31, 2012 and December 

31, 2011, respectively, and the target asset allocation, presented as a percentage of total plan assets were as follows:     
                          2012   2011   Target Allocation 
                          a.  Debt Securities  51.1 %  54.2 %  50.0 % 
    b.  Equity Securities  48.9   45.8   50.0  
    c.  Real Estate  -   -   -  
    d.  Other  -   -   -  
    e.  Total  100.0 %  100.0 %  100.0 % 
                          The investment goal of the field plan is to invest in stable value assets in order to maintain its funded status. 
 
  (13) The following estimated future payments are expected to be paid in the years indicated: 
                   (In thousands)  Year(s) Amount 
                   a.       2013  $ 1,279 
    b.       2014   1,254 
    c.       2015   1,194 
    d.       2016   1,095 
    e.       2017   1,050 
    f.       Thereafter Total  4,896 
 
  (14) The Company made contributions of $10.0 million and $58.0 million to the employee plan and made contributions 

of $0.3 million and $0.2 million to other postretirement benefit plan in 2012 and 2011, respectively. The Company is 
not obligated to make any contributions to its pension plan and expects to make contributions of $1.0 million to its 
postretirement benefit plan in 2013. In addition, no plan assets are expected to be returned to the Company in 2012. 

  
  
  
               
  (15) There were no securities of the Company or related parties included in the plan assets. 
               
  (16) The Company does not use any alternative method to amortize unrecognized net loss. 
               
  (17) The Company does not have any substantive commitments that are used in determining the benefit obligation. 
               
  (18) The Company did not have any special or contractual termination benefits recognized during the year.  
               
  (19) The Company had a sponsorship change of the employee plan and as such there was a significant change in the 

benefit obligation and plan assets.    
 

B. Defined Contribution Plan 
 

Substantially all eligible employees are covered by a qualified deferred compensation plan sponsored by the Company 
under which a portion of the employee contribution is matched. Employees not eligible for the pension plan are eligible 
for an additional non-elective employer contribution. Contributions to the plan for 2012 and 2011 were $9.9 million and 
$10.3 million, respectively. 
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In addition, eligible executive officers are covered by a non-qualified supplemental retirement plan. The unfunded status 
was $27.5 million and $28.5 million at December 31, 2012 and 2011, respectively. Expenses related to the plan were $2.0 
million and $2.5 million in 2012 and 2011, respectively.  

 
Eligible executive officers, directors, agents and group producers may participate in one of several non-qualified deferred 
compensation plans under which a portion of the deferred compensation may be matched. The liability for the plans was 
$10.5 million and $10.7 million at December 31, 2012 and 2011, respectively. 

 
C. Multiemployer Plans 
 

Not applicable 
 

D. Consolidated/Holding Company Plans  
 
The Company administers the field plan, postretirement benefit plan and supplemental retirement plan on behalf of 
StanCorp and all its subsidiaries. Costs are allocated between the members of the affiliated group based on number of 
employees. Costs allocated to the Company’s parent and affiliates were approximately 22.5% and 22.0% of total plan 
costs for 2012 and 2011, respectively. 

 
E. Postemployment Benefits and Compensated Absences 

 
Not applicable 

 
F. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17) 
 

(1)  Recognition of the existence of the Act 
 

The Medicare Prescription Drug, Improvement and Modernization Act of 2003 (“the Act”) was signed into law in 
December of 2003. The Act includes the following two new features to Medicare Part D that could affect the 
measurement of the accumulated postretirement benefit obligation (“APBO”) and net periodic postretirement cost for 
the Plan: 

 
A federal subsidy (based on 28% of an individual beneficiary’s annual prescription drug costs between $250 and 
$5,000), which is not taxable, to sponsors of retiree healthcare benefit plans that provide a prescription drug benefit 
that is at least actuarially equivalent to Medicare Part D; and 
 
The opportunity for a retiree to obtain a prescription drug benefit under Medicare. 
 

(2) Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost 
 
The effect of the Act was a $0.9 million reduction in the Company's net periodic postretirement benefit cost for 2012. 
The total reduction is composed of: $0.6 million decrease in newly eligible cost, $0.3 million decrease in interest cost 
and $4 thousand increase in amortization of prior service cost. The benefit obligations as of December 31, 2012, were 
reduced $5.4 million due to projected subsidy payments under the Medicare Prescription Drug, Improvement and 
Modernization Act of 2003. 

 
(3) Disclosure of Gross Benefit Payments 
 

The Company's benefit payments for 2012 were $0.7 million including the prescription drug benefit. The Company 
estimates gross benefit payments for the next fiscal year, 2013, to be $2.0 million prior to reflecting the prescription 
drug benefit. The estimated value of the prescription drug subsidy to the Company in 2012 is $0.2 million. 

 
13. CAPTIAL AND SURPLUS, SHAREHOLDERS’ DIVIDEND RESTRICTIONS AND QUASI-REORGANIZATIONS 

 
(1) The Company has 1,000 shares authorized, issued and outstanding. All the shares are owned by its parent company, 

StanCorp. 
 

(2) The Company has no preferred stock outstanding. 
 
(3) Ordinary dividends, which do not require the approval of the domiciliary commissioner, are limited by the laws of 

the Company’s state of domicile, Oregon.  Extraordinary dividends, which require the approval of the domiciliary 
commissioner, are limited by the laws of the Company’s state of domicile, Oregon.   

 
(4) An ordinary dividend in the amount of $10.0 million in March 2012 was paid by the Company.  An extraordinary 

dividend of $250.0 million in August 2012 was paid by the Company.  An extraordinary dividend of $30.0 million in 
September 2012 was paid by the Company.  An extraordinary dividend of $30.0 million in December 2012 was paid 
by the Company.   

 
(5) Within the limitations of (3) above, there are no restrictions placed on the portion of the Company’s profits that may 

be paid as ordinary dividends to shareholders. 
 
(6) The Company has no restrictions on unassigned funds (surplus). 
 
(7) There were no advances to surplus not repaid. 

 
(8) The Company does not hold stock, including stock of affiliated companies, for special purposes. 
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(9) Changes in the balances of aggregate write-ins for special surplus funds from the prior year are due to: a decrease in 
prepaid pension funds due to the transfer of sponsorship of the employee plan moving to StanCorp, the elimination of 
special surplus for DTA due to the adoption of SSAP No. 101 and an additional minimum liability for the field plan. 

 
(10) The portion of unassigned funds (surplus) reduced by cumulative unrealized losses is $15.3 million. 

 
 (11) The Company issued the following surplus debentures or similar obligations: 
                           

  

  

Date Issued 
(In 

thousands) 
Interest 

Rate   

Par Value 
(Face Amount 

of Notes)  

Carrying 
Value of 

Note  

Interest And/Or 
Principal Paid 
Current Year  

Total Interest 
And/Or 

Principal Paid  

Unapproved 
Interest And/Or 

Principal 
Date of 

Maturity 
                              8/15/2012 5.25 % $ 250,000   $ 250,000   $ 4,922   $ 4,922   $ -  8/14/2027 

  1311999 Total   $ 250,000   $ 250,000  * $ 4,922   $ 4,922   $ -  XXX 
                              *     Total should agree with Page 3, Line 32. 
                             A subordinated surplus note (“Surplus Note”) in the amount of $250.0 million was issued on August 15, 2012 to 

StanCorp in exchange for cash.  The Surplus Note was issued in a transaction exempt from registration under the 
United States Securities Act of 1933, as amended, and this note may not be offered, sold, pledged or otherwise 
transferred in the absence of such registration or an applicable exemption there from.   
 
The Surplus Note matures in 2027 and bears an annual interest rate of 5.25%, with interest payments due September 
30, December 31, March 31 and June 30 of each year.  The Company has the right to prepay the principal balance of 
the Surplus Note, in whole or in part, at any time or from time to time, without penalty.  In accordance with the 
requirements of the NAIC, the Surplus Note provides that no interest or principal payments may be made by the 
Company without the prior approval of the Oregon Insurance Division, interest will not be represented as an addition 
to the instrument, interest will not accrue additional interest and any payments with respect to the Surplus Note will 
be subordinate to the Company’s other obligations to policyholders, lenders and creditors.   

   
   
   
   
   
   
   
   
   
   
   

(12) Impact of quasi-reorganization 
 

Not applicable 
 

(13) The effective date(s) of all quasi-reorganizations in the prior 10 years 
 

Not applicable 
 
14. CONTINGENCIES 
 

A. Contingent Commitments 
 
(1) The Company has commitments to contribute equity capital to fund partnership investments and third party joint 

ventures totaling $66.4 million. The contributions are payable on demand. 
 

B. Assessments 
 
(1) Insolvency regulations exist in many of the jurisdictions in which the Company does business. Such regulations may 

require insurance companies operating within the jurisdiction to participate in guaranty associations. The associations 
levy assessments against their members for the purpose of paying benefits due to policyholders of impaired or 
insolvent insurance companies. At December 31, 2012, the Company maintained a reserve of $0.5 million for future 
assessments with respect to currently impaired, insolvent, or failed insurers. 

 
The guaranty association assessments levied against the Company were $0.2 million and $0.9 million for the years 
ended December 31, 2012 and 2011, respectively. 
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 (2)  

  (In thousands)     
                   a.  Assets recognized from paid and accrued premium tax offsets 

and policy surcharges prior year-end 
   

      $ 1,486 
               
   b.  Decreases current year:    
                    Premium tax offset applied   399 
               
   c.  Increases current year:    
                    Premium tax offset applied   254 
               
   d.  Assets recognized from paid and accrued premium tax offsets 

and policy surcharges current year-end 
   

      $ 1,341 
 

C. Gain Contingencies 
 

The Company did not have any gain contingencies. 
 

D. Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits 
 
The Company had no material claims relating to extra contractual obligations or bad faith losses from lawsuits at 
December 31, 2012. 

 
E. All Other Contingencies 

 
In the normal course of business, the Company is involved in various legal actions and other state and Federal 
proceedings. A number of these actions or proceedings were pending as of December 31, 2012. In some instances, 
lawsuits include claims for punitive damages and similar types of relief in unspecified or substantial amounts, in addition 
to amounts for alleged contractual liability or other compensatory damages. In the opinion of management, the ultimate 
liability, if any, arising from these actions or proceedings is not expected to have a material adverse effect on the 
Company’s business, financial position, results of operations, or cash flows. 
 
In addition to product-specific reinsurance arrangements, the Company maintains reinsurance coverage for certain 
catastrophe losses related to group life and AD&D, with partial coverage of nuclear, biological and chemical acts of 
terrorism. Through a combination of this agreement and our participation in a catastrophe reinsurance pool discussed 
below, we have coverage of up to $517 million per event. 
 
The Company currently participates in a catastrophe reinsurance pool with other insurance companies. This pool spreads 
catastrophe losses on group life and AD&D over approximately 22 participating members. The annual fee paid by the 
Company in 2012 to participate in the pool was less than $30 thousand. As a member of the pool, we are exposed to 
maximum potential losses experienced by other participating members of up to $110.2 million for a single event for 
losses submitted by a single company, and a maximum of $275.9 million for a single event for losses submitted by 
multiple companies. The Company’s percentage share of losses experienced by pool members will change over time as it 
is a function of our group life and AD&D in force relative to the total group life and AD&D in force for all pool 
participants. The reinsurance pool does not exclude war, nuclear, biological or chemical acts of terrorism. 
 
Years currently open for audit by the Internal Revenue Service are 2009 through 2012. 

 
15.  LEASES 

  
A. Lessee Operating Lease 

 
 (1) General description of the lessees leasing arrangements 

             
    a.  The Company leases certain buildings and equipment under noncancelable operating lease agreements that 

expire in various years through 2020 with renewal options for periods ranging from one to twelve years.  Rental 
expense for 2012 and 2011 was approximately $18.5 million, and $15.6 million, respectively.  There was no 
rental expense for subleased properties in 2012 or 2011. 

    
    
    

 
 (2) Leases having initial or remaining noncancelable lease terms in excess of one year. 

                  
  a.  At January 1, 2013, the minimum aggregate rental commitments are as follows:    
                
 

    (In thousands) 
 Year Ending 

December 31 Operating Leases 
   

                     1.      2013  $ 11,037    
    2.      2014   8,176    
    3.      2015   6,025    
    4.      2016   5,427    
    5.      2017   3,516    
    6.      Total $ 34,181    

 
 (3) The Company is not involved in any sales-leaseback transactions. 
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B. Lessor Leases 
  

(1) Operating Leases 
 
The Company owns and leases real estate.  It is an insignificant part of the Company’s business activities.   

 
(2) Leveraged Leases 

 
The Company has no leveraged lease transactions. 

 
16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK AND FINANCIAL 

INSTRUMENTS WITH CONCENTRATIONS OF CREDIT RISK 
  
A. Financial Instruments with Off-Balance Sheet Risk 

 
None 

 
B. Financial Instruments with Concentrations of Credit Risk  

 
The Company’s fixed maturity securities totaled $6.38 billion at December 31, 2012. The Company believes that it 
maintains prudent diversification across industries, issuers and maturities. The Company’s corporate bond industry 
diversification targets are based on the Bank of America Merrill Lynch U.S. Corporate Index, which is reasonably 
reflective of the mix of issuers broadly available in the market. The Company also targets a specified level of government, 
agency and municipal securities in its portfolio for credit quality and additional liquidity. The weighted-average credit 
quality of the Company’s fixed maturity securities investment portfolio was A- (Standard & Poor’s) at December 31, 
2012. The percentage of fixed maturity securities below investment-grade was 5.7% and 5.6% at December 31, 2012 and 
2011, respectively.  
 
At December 31, 2012, commercial mortgage loans in the Company’s investment portfolio totaled $5.16 billion. 
Commercial mortgage loans in California accounted for 27.6% of the Company’s commercial mortgage loan portfolio at 
December 31, 2012. Through this concentration of commercial mortgage loans in California, the Company is exposed to 
potential losses from an economic downturn in California as well as to certain catastrophes, such as earthquakes and fires 
that may affect certain areas of the state. Borrowers are required to maintain fire insurance coverage. The Company’s 
commercial mortgage loan portfolio within California is diversified by both location and type of property in an effort to 
reduce certain catastrophe and economic exposure. However, diversification may not always eliminate the risk of such 
losses. Historically, the delinquency rate of our California-based commercial mortgage loans has been substantially below 
the industry average and is consistent with our experience in other states. The Company does not expect a catastrophe or 
earthquake damage in California to have a material adverse effect on our business, financial position, results of operations 
or cash flows. Currently, the California exposure is primarily in Los Angeles County, Orange County, San Diego County 
and the Bay Area Counties. The Company has a smaller concentration of commercial mortgage loans in the Inland 
Empire and the San Joaquin Valley where there has been greater economic decline. Due to the concentration of 
commercial mortgage loans in California, a continued economic decline in California could have a material adverse effect 
on our business, financial position, results of operations or cash flows. 

 
17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES 
 

A. Transfers of Receivables Reported as Sales 
 

None 
 

B. Transfers and Servicing of Financial Assets 
 

None 
 

C. Wash Sales 
 

 (1) In the course of the Company's asset management, securities may be sold and reacquired within 30 days of the sale 
date to enhance the Company's yield on its investment portfolio.     

 

  (2)  The details by NAIC designation 3 or below of securities sold during the year ended December 31, 2012 and 
reacquired within 30 days of the sale date are:     

                        

  
  (In thousands) 

Number of 
Transactions  

Book Value of 
Securities Sold  

Cost of 
Securities 

Repurchased  Gain (Loss) 
                            Bonds:            
                            a.  NAIC 3  2   $ 174   $ 173  $ (1)
    b.  NAIC 4  -    -    -   - 
    c.  NAIC 5  -    -    -   - 
    d.  NAIC 6  -    -    -   - 
                            Preferred Stocks:            
                            e.  NAIC P/RP3  -    -    -   - 
    f.  NAIC P/RP4  -    -    -   - 
    g.  NAIC P/RP5  -    -    -   - 
    h.  NAIC P/RP6  -    -    -   - 
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18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS AND THE UNINSURED PORTION OF 
PARTIALLY INSURED PLANS 
 
A. Administrative Services Only (“ASO”) Plans 

 
  The gain from operations from ASO uninsured plans and the uninsured portion of partially insured plans was as follows 

during 2012:   
                     

  
  (In thousands) 

ASO Uninsured 
Plans  

Uninsured Portion 
of Partially 

Insured Plans  
Total 
ASO 

                       a. Net reimbursement for administrative expenses 
(including administrative fees) in excess of actual 
expenses 

        

     $ 258  $ 827  $ 1,085 

  b. Total net other income or expenses (including interest 
paid to or received from plans) 

        
      -   -   - 

  c. Net gain or (loss) from operations  258   827   1,085 
  d. Total claim payment volume  13,397   42,948   56,345 

 
B. ASC Plans 

 
Not applicable 

C. Medicare or Other Similarly Structured Cost Based Reimbursement Contract 
 

Not applicable 
 
19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/THIRD PARTY 

ADMINISTRATORS 
 
No individual managing general agent/third party administrator wrote direct premiums equal to or greater than 5% of surplus. 
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20. FAIR VALUE 
 

A. Assets and liabilities measured and recorded at fair value in the statutory statements of admitted assets, liabilities and 
capital and surplus are subject to additional disclosures. These disclosure requirements apply only to those financial assets 
and liabilities measured at estimated fair value at the end of the reporting period.  These financial assets and liabilities 
include Separate account assets, derivative assets and liabilities for Index-based Interest Guarantees and certain bond and 
mortgage loans when estimated fair value is lower than amortized cost at the reporting date. 

 
 (1)  Fair Value Measurements at Reporting Date            
                       

    
Description for each class of asset or liability 
(In thousands) (Level 1)  (Level 2)  (Level 3)  Total 

                          a. Assets at fair value            
   Perpetual Preferred stock            
     Industrial and Misc $ -  $ -  $ -  $ - 
     Parent, Subsidiaries and Affiliates  -   -   -   - 
       Total Perpetual Preferred Stocks $ -  $ -  $ -  $ - 
                         Bonds            
     U.S. Governments $ -  $ -  $ -  $ - 
     Industrial and Misc  -   2,236   1,319   3,555 
     Hybrid Securities  -   -   -   - 
     Parent, Subsidiaries and Affiliates  -   -   -   - 
       Total Bonds $ -  $ 2,236  $ 1,319  $ 3,555 
                         Common Stock            
     Industrial and Misc $ -  $ -  $ -  $ - 
     Parent, Subsidiaries and Affiliates  -   -   -   - 
       Total Common Stocks $ -  $ -  $ -  $ - 
                         Mortgage Loans            
     Commercial $ -  $ -  $ 25,461  $ 25,461 
       Total Mortgage Loans $ -  $ -  $ 25,461  $ 25,461 
                         Derivative assets            
     Interest rate contracts $ -  $ -  $ -  $ - 
     Foreign exchange contracts  -   -   -   - 
     Credit contracts  -   -   -   - 
     Commodity futures contracts  -   -   -   - 
     Commodity forward contracts  -   -   -   - 
     S&P 500 Index options  -   -   11,329   11,329 
       Total Derivatives $ -  $ -  $ 11,329  $ 11,329 
                      
   Separate account assets $ 5,007,459  $ 146,839  $ -  $ 5,154,298 
   Total assets at fair value $ 5,007,459  $ 149,075  $ 38,109  $ 5,194,643 

                          b. Liabilities at fair value            
   Indexed-based Interest Guarantees $ -  $ -  $ 57,428  $ 57,428 
                     
   Total liabilities at fair value $ -  $ -  $ 57,428  $ 57,428 

 
 (2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy 
                       

  

  
 
(In thousands) 

Beginning 
Balance at 
01/01/2012 

Transfers 
into 

Level 3 

Transfers 
out of 

Level 3 

Total 
gains and 
(losses) 

included 
in Net 

Income 

Total 
gains and 
(losses) 

included 
in Surplus Purchases Issuances Sales Settlements 

Ending 
Balance at 
12/31/2012 

                         
    a. Assets:             

      Derivative             

      S&P 500 Index options$ 7,167  -  -  3,477  4,274  9,526  -  -  (13,115) $ 11,329  

      Total Assets $ 7,167  -  -  3,477  4,274  9,526  -  -  (13,115) $ 11,329  

                         
    b. Liabilities             

      Index-based Interest 
Guarantees 

            

      $ 49,518  -  -  6,351  -  -  4,874  -  (3,315) $ 57,428  

      Total Liabilities $ 49,518  -  -  6,351  -  -  4,874  -  (3,315) $ 57,428  

 
 (3) The Company recognizes transfers between fair value levels at the end of the reporting period.  Seventeen commercial 

mortgage loans were measured for impairment and transferred into Level 3 during 2012. Sixteen commercial mortgage 
loan impairments were transferred out of Level 3 during 2012. 

  
  

 
(4) Valuation techniques and inputs used in the fair value measurement for assets and liabilities.   

 Assets and liabilities recorded at fair value are disclosed using a three-level hierarchy. The classification of assets and 
liabilities within the hierarchy is based on whether the inputs to the valuation methodology used for measurement are 
observable or unobservable. Observable inputs reflect market-derived or market-based information obtained from 
independent sources while unobservable inputs reflect our estimates about market data. 

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into three broad 
levels:  
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Level 1 inputs are based upon quoted prices in active markets for identical assets or liabilities that the Company 
can access at the measurement date.  

Level 2 inputs are based upon quoted prices for similar instruments in active markets, quoted prices for identical 
or similar instruments in markets that are not active, and model-based valuation techniques for which all 
significant assumptions are observable in the market.  

Level 3 inputs are generated from model-based techniques that use significant assumptions not observable in the 
market. These unobservable assumptions reflect the Company’s estimates of assumptions that market 
participants would use in pricing the asset or liability. 

There are three types of valuation techniques used to measure assets and liabilities recorded at fair value:  
• The market approach, which uses prices or other relevant information generated by market transactions 

involving identical or comparable assets or liabilities.  
• The income approach, which uses the present value of cash flows or earnings.  
• The cost approach, which uses replacement costs more readily adaptable for valuing physical assets. 

 

The Company performs control procedures over the external valuations at least quarterly through a combination of 
procedures that include the evaluation of methodologies used by the pricing service, analytical reviews and 
performance analysis of the prices against statistics and trends, back testing of sales activity and maintenance of a 
securities watch list. As necessary, the Company compares prices received from the pricing service to prices 
independently estimated by the Company utilizing discounted cash flow models through performing independent 
valuations of inputs and assumptions similar to those used by the pricing service in order to ensure prices represent a 
reasonable estimate of fair value. Although the Company does identify differences from time to time as a result of 
these validation procedures, the Company did not make any significant adjustments as of December 31, 2012.  

Bonds 
Included in the Industrial and Miscellaneous unaffiliated category are bonds rated class 6 or 6FE by the NAIC SVO 
which are reported at the lower of book value or fair value. The fair values for bonds with a rating of class 6 or 6FE 
were valued using Level 3 measurements. The fair values for bonds with a rating class of other than class 6 or 6FE 
that had other-than-temporary impairment were valued using Level 2 measurements.  The Company primarily uses 
the income and/or the cost approach to measure these financial instruments at fair value.   

Certain bonds were valued using Level 3 inputs. The Level 3 bonds were valued using matrix pricing, independent 
broker quotes and other standard market valuation methodologies. The fair value was determined using inputs that 
were not observable or could not be derived principally from, or corroborated by, observable market data. These 
inputs included assumptions regarding liquidity, estimated future cash flows and discount rates. Unobservable inputs 
to these valuations are based on management’s judgment or estimation obtained from the best sources available. The 
Company’s valuations maximize the use of observable inputs, which include an analysis of securities in similar 
sectors with comparable maturity dates and bond ratings. Broker quotes are validated by management for 
reasonableness in conjunction with information obtained from matrix pricing and other sources. 

Mortgage loans 
Valuations for commercial mortgage loans measured at fair value on a nonrecurring basis using significant 
unobservable Level 3 inputs are sensitive to a number of variables, but are most sensitive to net operating income and 
the applied capitalization rate. Generally, an increase or decrease resulting from a change in the stabilized net 
operating income from the collateralized property would result in a directionally similar change in the fair value of 
the asset. An increase or decrease in the assumption for the capitalization rate would result in a directionally opposite 
change in the fair value of the asset.  

S&P 500 Index options 
The Company calculates the fair value for its S&P 500 Index options using the Black-Scholes option pricing model 
and parameters derived from market sources. The Company’s valuations maximize the use of observable inputs, 
which include direct price quotes from the Chicago Board Options Exchange (“CBOE”) and values for on-the-run 
treasury securities and London Interbank Offered Rate (“LIBOR”) as reported by Bloomberg. Unobservable inputs 
are estimated from the best sources available to the Company and include estimates of future gross dividends to be 
paid on the stocks underlying the S&P 500 Index, estimates of bid-ask spreads, and estimates of implied volatilities 
on options. Valuation parameters are calibrated to replicate the actual end-of-day market quotes for options trading 
on the CBOE. The Company performs additional validation procedures such as the daily observation of market 
activity and conditions and the tracking and analyzing of actual quotes provided by banking counterparties each time 
the Company purchases options from them. Additionally, in order to help validate the values derived through the 
procedures noted above, the Company obtains indicators of value from representative investment banks. 
   
Separate accounts assets 
Separate account assets represent segregated funds held for the exclusive benefit of contract holders. The activities of 
the account primarily relate to participant-directed 401(k) contracts. Separate account assets are recorded at fair value 
on a recurring basis, with changes in fair value recorded in separate account liabilities. Separate account assets 
consist of mutual funds. The mutual funds’ fair value is determined through Level 1 and Level 2 inputs. The majority 
of the separate account assets are valued using quoted prices in an active market with the remainder of the assets 
valued using quoted prices from an independent pricing service. The Company reviews the values obtained from the 
pricing service for reasonableness through analytical procedures and performance reviews. 

 
Index-based Interest Guarantees 
The Company uses the income approach valuation technique to determine the fair value of index-based interest 
guarantees. The liability is the present value of future cash flows attributable to the projected index growth in excess 
of cash flows driven by fixed interest rate guarantees for the indexed annuity product. Level 3 assumptions for 
policyholder behavior and future index interest rate declarations significantly influence the calculation.  
 
Valuations for the index-based interest guarantees are sensitive to a number of variables, but are most sensitive to the 
S&P 500 Index value, the implied volatilities of this index, and LIBOR as reported by Bloomberg. Generally, a 
significant increase or decrease used in the assumption for the implied volatilities and in the S&P 500 Index value 
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would result in a directionally similar change, while an increase or decrease in LIBOR would result in a directionally 
opposite change in the fair value of the liability. 

 
C.                            

                            

  

  
Type of Financial Instrument 
(In thousands) 

Aggregate 
Fair Value  

Admitted 
Assets (Level 1)  (Level 2)  (Level 3)  

Not 
Practicable 
(Carrying 

Value) 
                               Bonds $ 7,042,464  $ 6,379,291 $ -   $ 7,041,145  $ 1,319  $ -  

  Preferred stocks  226   93  -    226   -   -  
  Mortgage loans on real estate  5,742,434   5,159,379  -    -   5,742,434   -  
  Derivatives  11,329   11,329  -    -   11,329   -  
  Separate account assets  5,154,298   5,154,298  5,007,459    146,839   -   -  
  Indexed-based Interest Guarantees  57,428   -  -    -   57,428   -  

 
D. Not Practicable to Estimate Fair Value 

 
Not applicable 

 
21.  OTHER ITEMS 
 

A. Extraordinary Items 
 

None 
 

B. Trouble Debt Restructuring 
 

(1) The Company had one mortgage loan payable with restructured terms.  The principal change in terms included 
capitalized interest of $76 thousand.  This amount was set up as a new note and is non-interest bearing and due at 
maturity of the original note.  

 
The Company had one mortgage loan payable with restructured terms.  The principal change in terms included 
capitalized interest and late fees of $16 thousand to bring loan current. 
 
The Company had one mortgage loan payable with restructured terms.  The principal change in terms included being 
reamortized over 15 years and the interest rate remained unchanged at 6.125%. 
 
The Company had one mortgage loan payable with restructured terms.  The principal change in terms included 
reducing the principal balance by $95 thousand.  This was considered forgiveness and resulted in a $95 thousand 
loss.  Additionally, $6 thousand was capitalized to cover the 03/2012 and 04/2012 payments to bring the loan current.   
Interest rate was decreased from 6.5% to 4.5% for a year starting 6/1/12, and then increasing to 5.0% starting 7/1/13.  
The loan was reamortized over 20 years. 
 
The Company had one mortgage loan payable with restructured terms.  The principal change in terms included 
refinancing the loan with a 25 year amortization and lowering the interest from 6.375% to 6.00%. 
 
The Company had one mortgage loan payable with restructured terms.  The principal change in terms included 
modifying the loan to a 30 year amortization and lowering the interest rate from 6.875% to 4.5%. 

 
The Company had one mortgage loan payable with restructured terms.  The principal change in terms included 
refinancing the loan to a 30 year amortization term and lowering the interest rate from 6.75% to 4.75%.  The loan 
will mature on 12/1/2015. 

 
(2) The Company did not have an aggregate gain on restructuring of payables. 

 
(3) The Company did not have an aggregate gain or loss on transfers of assets recognized during the period. 
 
(4) The Company did not have any amounts that are considered contingently payable on the restructured loans. 

 
C. Other Disclosures 

 
Assets in the amount of $6.6 million and $5.5 million were on deposit with government authorities or trustees as required 
by law at December 31, 2012 and December 31, 2011, respectively. 
 
The Company maintains a strategic marketing alliance with Ameritas Life Insurance Corp. (“Ameritas”) that offers the 
Company’s policyholders more flexible dental coverage options and access to Ameritas’ nationwide preferred provider 
organization panel of dentists. As part of this alliance, the Company and Ameritas entered into a reinsurance agreement. 
In 2012, the agreement provided for 24.9% of the net dental premiums written by the Company and the risk associated 
with this premium to be ceded to Ameritas. 
 
The Company participates in a reinsurance and third-party administration arrangement with Northwestern Mutual Life 
Insurance Company (“Northwestern Mutual”) under which Northwestern Mutual group long term and short term 
disability products are sold using Northwestern Mutual’s agency distribution system. Generally, the Company assumes 
60% of the risk and receives 60% of the premiums for the policies issued. If the Company were to become unable to meet 
its obligations, Northwestern Mutual would retain the reinsured liabilities. Therefore, in accordance with an agreement 
with Northwestern Mutual, the Company established a trust for the benefit of Northwestern Mutual with the market value 
of assets in the trust equal to Northwestern Mutual’s reinsurance receivable from the Company. The market value of 
assets required to be maintained in the trust at December 31, 2012, was $232.8 million. In addition to assuming risk, the 
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Company provides product design, pricing, underwriting, legal support, claims management and other administrative 
services under the arrangement. 
 
In 2012 the Company amended its Yearly Renewable Term reinsurance agreement with Canada Life Assurance Company 
(“Canada Life”). The amendment increased the amount of group life insurance risk to be ceded to Canada Life. The 
amended agreement limits the Company’s exposure to losses in the event of a catastrophe. This amendment to the 
Company’s reinsurance agreement released approximately $100 million of additional net capital, for a total release of 
approximately $170 million. This release of capital can fluctuate based on a percentage of the Company’s in-force 
business. The agreement is periodically subject to termination by either party. 
 
Effective October 1, 2000, the Company assumed, through a reinsurance agreement, the individual disability insurance 
business of Minnesota Life. The Company paid a ceding commission of approximately $55 million and received 
approximately $500 million in assets and corresponding statutory liabilities. If the Company were to become unable to 
meet its obligations, Minnesota Life would retain the reinsured liabilities. Therefore, in accordance with the agreement 
with Minnesota Life, the Company established a trust for the benefit of Minnesota Life with the market value of assets in 
the trust equal to Minnesota Life’s reinsurance receivable from the Company. The market value of assets required to be 
maintained in the trust is determined quarterly. The market value of assets required to be maintained in the trust at 
December 31, 2012, was $573.1 million. Accompanying the transaction was a national marketing agreement that provides 
access to Minnesota Life agents, some of whom now market the Company’s individual disability insurance products. The 
national marketing agreement remains in effect through 2013. 
 
Effective January 1, 2001, the Company ceded to Protective Life, through a reinsurance agreement, the Company’s 
individual life insurance product line. The Company received a ceding commission of approximately $90 million and 
transferred to Protective Life approximately $790 million in assets and corresponding statutory liabilities. If Protective 
Life were to become unable to meet its obligations, the Company would retain the reinsured liabilities. Therefore, the 
liabilities remain on the Company’s balance sheet, and an equal amount is recorded as a recoverable from the reinsurer. In 
accordance with the agreement, Protective Life established a trust for the benefit of the Company with assets in the trust 
required to be equal to the Company’s reinsurance receivable from Protective Life. The amount of assets required to be 
maintained in the trust is determined quarterly. 
 
Effective October 1, 2002, the Company entered into a reinsurance agreement with TIAA to assume TIAA’s group 
disability and group life insurance business. This business included approximately 1,800 group insurance contracts, 
representing 650,000 insured individuals. The Company paid a ceding commission of approximately $75 million and 
received approximately $705 million in assets and corresponding statutory liabilities. If the Company were to become 
unable to meet its obligations, TIAA would retain the reinsured liabilities. Therefore, in accordance with the agreement 
with TIAA, the Company established a trust for the benefit of TIAA with the market value of assets in the trust equal to 
TIAA’s reinsurance receivable from the Company. The market value of assets required to be maintained in the trust is 
determined quarterly. The market value of assets required to be maintained in the trust at December 31, 2012, was $250.0 
million.  

 
  Gross and discounted group A&H reserves at December 31, 2012:      
                  
  (In thousands)  Exhibit 6 Gross  Discounted 
                            Long-term Disability $ 4,096,092  $ 3,107,783 

          Short-term Disability  24,840   24,840 
            Vision  15   15 
            Dental  207   207 

   $ 4,121,154  $ 3,132,845 
          (In thousands)   Exhibit 8 Gross  Discounted 
                            Long-term Disability $ 23,748  $ 23,413 

          Short-term Disability  4,696   4,696 
            Vision  283   283 
            Dental  3,933   3,934 
            AD&D  17,025   17,025 

   $ 49,685  $ 49,351 
   $ 4,170,839  $ 3,182,196 

 
D. Balance That is Reasonably Possible to be Uncollectible 

 
At December 31, 2012 and 2011, the Company had admitted assets of $2.6 million, respectively in accounts receivable 
for uninsured plans and amounts due from agents. The Company routinely assesses the collectability of these receivables. 
Based upon the Company’s experience, the potential loss is immaterial to the Company’s financial condition. 

 
E. Business Interruption Insurance Recoveries 

 
Not applicable 

 
F. State Transferable and Non-transferable Tax Credits 

 
  (1)  Carrying Value of Transferable and Non-transferable State Tax Credits Gross of any Related Tax Liabilities and 

Total Unused Transferable and Non-transferable State Tax Credits by State and in Total     
                     

  
  

Description of State Transferable Tax Credits 
(In thousands) State  

Carrying 
Value  

Unused 
Amount 

                       Old Colony Phase One Limited Partnership Massachusetts  $ 1,693  $ 1,693 
  Total    $ 1,693  $ 1,693 
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  (2)  Method of Estimating Utilization of Remaining Transferable and Non-transferable State Tax Credits 
     
    The Company accounts for transferable state tax credits in accordance with SSAP No. 94R, Accounting for 

Transferable State Tax Credits ("credits") are recorded at cost and gains are deferred until the value of the credits 
utilized exceeds the cost of the credits or until the credits are sold to other entities.  Losses to the credits are 
recognized when the Company identifies the credits cannot be used. 

    
    
    

           
  (3)  Impairment Loss 
     
    The Company did not recognize an impairment related to credits. 
 
  (4) State Tax Credits Admitted and Nonadmitted      
                  
    (In thousands) Total Admitted  Total Nonadmitted 
                    a.  Transferable $ 1,693  $ - 

  b.  Non-transferable $ -  $ - 
 

G. Subprime-Mortgage-Related Risk Exposure 
 

(1)   The Company considered all direct and indirect exposure to subprime assets in completing this analysis. The 
Company’s investment portfolio consists of no direct exposure to the subprime mortgage sector. The portfolio has 
indirect exposure to subprime assets through investments in debt securities issued by bond insurers, mortgage 
insurers, mortgage lenders, investment banks and commercial banks.  No realized or unrealized gains or losses have 
been recognized on subprime assets. 

 
 Bonds issued by Wells Fargo, Bank of America and Citigroup, all rated NAIC 1FE, represent $107.4 million of the 

$133.5 million disclosed below on (3) line f.  
 

 (2) The Company did not have direct exposure through investments in subprime mortgage loans. 
                        

 (3) Direct exposure through other investments. 
                      

  

  (In thousands) 

 
Actual 
Cost  

 
Book/Adjusted 
Carrying Value 

(excluding 
interest)  

 

Fair Value  

 
Other Than 
Temporary 

Impairment Losses 
Recognized 

                        a.  Residential mortgage-backed securities $ -  $ -  $ -  $ - 
b.  Commercial mortgage-backed 

securities  -   -   -   - 

c.  Collateralized debt obligations  -   -   -   - 
d.  Structured securities  -   -   -   - 
e.  Equity investments in SCAs *  -   -   -   - 
f.  Other assets  124,478   119,216   133,526   - 

  g.  Total $ 124,478  $ 119,216  $ 133,526  $ - 
                       *  The Company has no subsidiary with investments in subprime mortgages. 

                        
 (4) The Company did not have any underwriting exposure to subprime mortgage risk through Mortgage Guaranty or 

Financial Guaranty insurance coverage as of December 31, 2012.   
 

H. Retained Assets 
 

(1) Retained asset accounts are reported as deposit-type accounts on the Company’s books. Many of the Company’s 
group contracts contain a retained provision and have a minimum amount of either $10,000 or $25,000, depending on 
the contract provisions. When a claim is received for a group that has this provision, the claim will be settled by 
sending the beneficiary a checkbook issued by Northern Trust, unless the beneficiary selects a lump-sum payment. 
The beneficiary can write checks for any amount up to the settlement amount plus any interest that is added to the 
account. If the account balance drops below $500, Northern Trust issues a check to the beneficiary for the balance 
and closes the account. Interest is added to the accounts monthly. Interest rates paid to retained asset account holders 
in 2012 were as follows: 

       Month  Interest Rate   
                           January  0.02 %  
          February  0.05 %  
          March  0.10 %  
          April  0.09 %  
          May  0.09 %  
          June  0.09 %  
          July  0.10 %  
          August  0.11 %  
          September  0.10 %  
          October  0.11 %  
          November  0.12 %  
          December  0.10 %  
                  Interest rates were changed nine times during 2012. 
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 (2)             
                      
           In Force 
            As of End of Current Year   As of End of Prior Year 

    (Balance in thousands)  Number  Balance   Number  Balance 
                          a.  Up to and including 12 months  681  $ 50,241   905  $ 62,865 

  b.  13 to 24 months  489   28,406   474   21,425 
  c.  25 to 37 months  330   12,956   356   14,857 
  d.  37 to 48 months  259   9,339   300   9,530 
  e.  49 to 60 months  216   6,941   266   6,372 
  f.  Over 60 months  889   19,086   809   17,123 
  g.  Total  2,864  $ 126,969   3,110  $ 132,172 

 
 (3)             
                      
            Individual   Group 

    (Balance/Amount in thousands)  Number  
Balance/ 
Amount   Number  

Balance/ 
Amount 

                          a.  Number/balance of retained asset accounts at 
the beginning of the year 

           
     -  $ -   3,110  $ 132,172 
  b.  Number/amount of retained asset accounts 

issued/added during the year 
           

     -   -   1,284   154,302 
  c.  Investment earnings credited to retained asset 

accounts during the year 
           

     N/A   -   N/A   119 
  d.  Fees and other charges assessed to retained 

asset accounts during the year 
           

     N/A   -   N/A   (4)
  e.  Number/amount of retained asset accounts 

transferred to state unclaimed property funds 
during the year 

           
               
     -   -   -   - 
  f.  Number/amount of retained asset accounts 

closed/withdrawn during the year 
           

     -   -   (1,530)  (159,620)
  g.  Number/balance of retained asset accounts at 

the end of the year 
           

     -  $ -   2,864  $ 126,969 
 
22. EVENTS SUBSEQUENT 

 
Type I Subsequent events have been considered through February 14, 2013 for the statutory statement issued on March 1, 

2013.  
 
 There were no subsequent events to be reported. 
 
Type II Subsequent events have been considered through February 14, 2013 for the statutory statement issued on March 1, 

2013. 
 

There were no subsequent events to be reported 
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23. REINSURANCE 
 
A. Ceded Reinsurance Report 

 
Section 1 – General Interrogatories 

 
(1) Are any of the reinsurers, listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly 

or indirectly, by the company or by any representative, officer, trustee, or director of the company? 
 

Yes ( )   No (X) 
 

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United 
States (excluding U.S. Branches of such companies) that is owned in excess of 10% or controlled directly or 
indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily engaged in the 
insurance business? 

 
Yes ( )   No (X) 

 
Section 2 – Ceded Reinsurance Report – Part A 
 
(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any 

reinsurance for reasons other than for nonpayment of premium or other similar credits? 
 

Yes ( )   No (X) 
 

(2) Does the company have any reinsurance agreements in effect such that the amount of losses paid or accrued through 
the statement date may result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of 
mutual credits from other reinsurance agreements with the same reinsurer, exceed the total direct premium collected 
under the reinsured policies? 
 
Yes ( )   No (X) 

 
Section 3 – Ceded Reinsurance Report – Part B 
 
(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the 

reinsurer may unilaterally cancel for reasons other than for nonpayment of premium or other similar credits that are 
reflected in section 2 above) of termination of all reinsurance agreements, by either party, as of the date of this 
statement? Where necessary the company may consider the current or anticipated experience of the business 
reinsured in making this estimate.  

 
Not Applicable 

 
(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this 

statement, to include policies or contracts that were in force or which had existing reserves established by the 
company as of the effective date of the agreement? 

 
Yes (X)   No ( ) 

 
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new 
agreements or amendments? 

 
The amount of the credit is $0. 

 
B. Uncollectible Reinsurance 

 
None 
 

C. Commutation of Reinsurance Reflected in Income and Expenses 
 

The Company did not commute any ceded reinsurance during the year. 
 
24. RETROSPECTIVELY RATED CONTRACTS & CONTRACTS SUBJECT TO REDETERMINATION 

 
A. The Company estimates accrued retrospective premium adjustments for its group insurance business by a mathematical 

calculation of the amount for each policyholder based on the agreement with the policyholder and the Company’s rules 
for experience rating calculations. 

 
B. The Company records accrued retrospective premium as an adjustment to earned premium. 

 
C. The amount of net premiums written by the Company for 2012 that were subject to retrospective rating features was 

$573.5 million, representing 31.3% of total net premiums written for group life and health. 
 
D. The Company does not have any medical loss ratio rebates required pursuant to the Public Health Service Act. 

 
25. CHANGE IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES 

 
Reserves as of December 31, 2011 were $3.83 billion. For 2012, $731.2 million had been paid for incurred losses and loss 
adjustment expenses attributable to insured events of prior years. Reserves remaining for prior years were $3.13 billion at 
December 31, 2012, as a result of re-estimation of unpaid claims and claim adjustment expenses. There was a $34.1 million 
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increase of prior year development from December 31, 2011 to December 31, 2012. Original estimates are increased or 
decreased as additional information becomes known regarding individual claims. Prior years' effects are combined with 
current experience in determining retrospective premium, premium refunds, and renewal rates for the larger group contracts. 

 
26. INTERCOMPANY POOLING ARRANGEMENTS 
 

Not Applicable 
 
27. STRUCTURED SETTLEMENTS 
 

The Company has not purchased any structured settlements to fulfill obligations of claimants. 
 
28. HEALTH CARE RECEIVABLES 
 

Not applicable 
 
29. PARTICIPATING POLICIES 

 
For individual life insurance contracts, 36% of the $1.5 million net premium earned in 2012 was from participating contracts. 
Dividends paid in 2012 equaled $130 thousand. The Company accounts for dividends based on dividends paid plus the 
increase in provision assuming policies in-force on the valuation date remain in-force. No additional income was allocated to 
participating individual life policyholders. 

 
30. PREMIUM DEFICIENCY RESERVES  

 
In accordance with SSAP No. 54, Individual and Group Accident and Health Contracts, the premium deficiency reserve held 
as of December 31, 2012 for all individual and group accident and health contracts was $0. Since premium deficiency reserves 
are currently unnecessary, no calculation involving anticipated investment income was performed at December 31, 2012. 

 
  (In thousands)       
                    1. Liability carried for premium deficiency reserves     $ - 

 2. Date of the most recent evaluation of this liability      12/31/2012 
 3. Was anticipated investment income utilized in the calculation? Yes   No   

 
31. RESERVES FOR LIFE CONTRACTS AND ANNUITY CONTRACTS 
 

(1) The Company waives deduction of deferred fractional premiums and returns unearned premium beyond the month of 
death. Continuous or semi continuous reserves are used to account for these benefits, except for those under a small 
block of second to die coverages, which use curtate reserves.  As of December 31, 2012, reserves held for surrender 
values in excess of the legally computed reserves totaled $700, net of reinsurance ceded.  Effective January 1, 2001, 
substantially all individual life policies became 100% reinsured under a coinsurance reinsurance agreement with 
Protective Life.  

 
(2) The reserve for a substandard policy where a flat extra premium is charged is the sum of the standard policy reserve 

plus one half (1/2) of the extra premium. For a substandard policy with a table rating, the extra reserve is based on 
appropriate multiples of standard rates of mortality. As of December 31, 2012, there was no reserve net of 
reinsurance ceded associated with substandard ratings for individual life policies. 

 
(3) As of December 31, 2012, the Company had $450.5 million of insurance in-force for which the gross premiums are 

less than the net premiums according to the standard valuation law set by the State of Oregon. Reserves to cover the 
above insurance total $0 net of reinsurance ceded, at year-end and are reported in Exhibit 5 Section A, Life 
Insurance.  

 
(4) The Tabular Interest (Page 7, Line 4) has been determined by formula except some annuity products have Tabular 

Interest determined from the basic data for such items.  
 

The Tabular Less Actual Reserve Released (Page 7, Line 5) has been determined by formula. 
 

The Tabular Cost (Page 7, Line 9) has been determined by formula. 
 

(5) For the determination of Tabular Interest on deposit funds not involving life contingencies the amount of interest 
credited to the withdrawable account balance is used. For immediate annuities not involving life contingencies, the 
Tabular Interest was calculated as the change in statutory reserves, plus benefit payments, less premium. 
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 (6) The details for other changes: 
                           
               ORDINARY   GROUP 

  
ITEM 
(In thousands) Total 

 
Industrial 

Life 
Life 
Ins. 

 
Individual 
Annuities 

 
Supplementary 

Contracts 

 
Credit Life 

Group 
and 

Individual 

 
Life 
Ins. Annuities 

                              The increase for Ordinary 
Life Insurance reflects 
additional reserves for 
extra mortality expected 
on group conversion 
policies issued in 2012.  

                
                 
                 
                 
                 
 $ 941  $ -  $ 941  $ -  $ -  $ -  $ -  $ -  
                             The increase for Group 

Annuities reflects 
amounts credited to plan 
balances as a result of a 
plan achieving certain 
asset growth threshold 
levels. 

                 
                  
                  
                  
                  

   11   -   -   -   -   -   -   11  
  31069999 Total $ 952  $ -  $ 941  $ -  $ -  $ -  $ -  $ 11  

 
32. ANALYSIS OF ANNUITY ACTUARIAL RESERVES AND DEPOSIT LIABILITIES BY WITHDRAWAL 

CHARACTERISTICS 
 

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit – Type Contract Funds and Other Liabilities Without 
Life or Disability Contingencies: 

 

 

 (In thousands) 
General 
Account  

Separate 
Account 

with 
Guarantees  

Separate 
Account 

Nonguaranteed  Total  
% of 
Total  

                           A. Subject to discretionary withdrawal:               
                           

 (1) With fair value adjustment $ 2,960,169  $ -  $ -  $ 2,960,169  27.9 % 
                         
 (2) At book value less current surrender 

charge of 5% or more 
              

   146,942   -   -   146,942  1.4 % 
                         
 (3) At fair value  -   -   5,154,298   5,154,298  48.6 % 

                 
 (4) Total with adjustment or at fair value 

(total of 1 through 3) 
              
$ 3,107,111  $ -  $ 5,154,298  $ 8,261,409  77.9 % 

                       
 (5) At book value without adjustment 

(minimal or no charge or adjustment) 
              

   1,878,259   -   -   1,878,259  17.7 % 
                         

B. Not subject to discretionary withdrawal  462,694   -   -   462,694  4.4 % 
                          

C. Total (gross: direct + assumed) $ 5,448,064  $ -  $ 5,154,298  $ 10,602,362  100.0 % 
                          

D. Reinsurance ceded  22,632   -   -   22,632    
                          

E. Total (net)* (C) - (D) $ 5,425,432  $ -  $ 5,154,298  $ 10,579,730    
                           * Reconciliation of total annuity actuarial reserves and deposit fund liabilities. 
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F.  

  
  (In thousands) Amount 
                Life & Accident & Health Annual Statement:   

               1. Exhibit 5, Annuities Section, Total (net) $ 4,843,465 
 2. Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net)  50,279 
 3. Exhibit 7, Deposit-Type Contracts, Line 14, Column 1  531,688 
 4. Subtotal $ 5,425,432 

                Separate Accounts Annual Statement:   
               5. Exhibit 3, Line 0299999, Column 2  - 
 6. Exhibit 3, Line 0399999, Column 2  - 
 7. Policyholder dividend and coupon accumulations  5,154,298 
 8. Policyholder premiums  - 
 9. Guaranteed interest contracts  - 
 10. Other contract deposit funds  - 
               11. Subtotal $ 5,154,298 

      12. Combined Total $ 10,579,730 
 

G. FHLB (Federal Home Loan Bank) Agreements 
 
 None 

 
 
33. PREMIUM AND ANNUITY CONSIDERATIONS DEFERRED AND UNCOLLECTED 
 

A. Deferred and uncollected life insurance premiums and annuity considerations as of December 31, 2012, were as follows: 
 

  Type 
(In thousands) Gross  Net of Loading 

                   (1) Industrial $ -  $ - 
                   (2) Ordinary new business  80   46 
                   (3) Ordinary renewal  338   269 

         (4) Credit Life  -   - 
         (5) Group Life  35,547   33,122 

                   (6) Group Annuity  2,532   2,532 
         (7) Totals $ 38,497  $ 35,969 

 
34. SEPARATE ACCOUNTS 
 

A. Separate Account Activity 
 
(1) The Company issues contracts through its separate accounts for which investment income and investments gains and 

losses accrue directly to, and investment risk is borne by, the contract holder.   
 
  (2) In accordance with the product/transaction recorded within the separate accounts, these assets are considered legally 

insulated from the general account.  As of December 31, 2012 and 2011 the Company separate account statement 
included legally insulated assets of $5.15 billion and $4.59 billion, respectively.  The assets legally insulated from 
the general account as of December 31, 2012 were attributed to the following product/transaction: 

    
    
    
                  
  Product/Transaction 

(In thousands) Legally Insulated Assets  
Separated Account Assets 

(Not Legally Insulated) 
                    Separate Account "A" - Unregistered $ 5,154,298  $ - 

  Total $ 5,154,298  $ - 
                
 (3) There are no separate accounts liabilities guaranteed by the general account. 
                
 (4) The Company does not engage in securities lending transactions with-in the separate accounts. 

 
B. General Nature and Characteristics of Separate Accounts Business 
 

Separate accounts assets and liabilities are reported at fair value and represent funds administered and invested by the 
Company for the benefit of variable group annuity contract holders. Funds are subject to discretionary withdrawal at fair 
value without restriction. All funds are nonguaranteed. Contract holders have the right to purchase annuities during the 
term of the contracts with specified guaranteed maximum rates. 
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  Information regarding the separate accounts of the Company is as follows: 
                           

  

(In thousands) Index  

Nonindexed 
Guarantee 

Less than/equal 
to 4%  

Nonindexed 
Guarantee 

More than 4%  

Nonguaranteed 
Separate 
Accounts  Total 

                            (1) Premiums, considerations or 
deposits for year ended 
12/31/2012 

              
                
  $ -  $ -  $ -  $ 667,785  $ 667,785 
                         
  Reserves at 12/31/2012               
 (2) For accounts with assets at:               

    a.  Fair value  -   -   -   5,154,298   5,154,298 
    b.  Amortized cost  -   -   -   -   - 
    c.  Total Reserves* $ -  $ -  $ -  $ 5,154,298  $ 5,154,298 
                           

 (3) By withdrawal characteristics:               
                             a.  Subject to discretionary 

withdrawal: 
              

       -   -   -   -   - 
    b.  With FV adjustment  -   -   -   -   - 
    c.  At book value without FV 

adjustment and with current 
surrender charge of 5% or 
more 

              
                    
                    
       -   -   -   -   - 
    d.  At fair value  -   -   -   5,154,298   5,154,298 
    e.  At book value without FV 

adjustment and with current 
surrender charge less than 
5% 

              
                    
                    
       -   -   -   -   - 
    f.  Subtotal $ -  $ -  $ -  $ 5,154,298  $ 5,154,298 
    g.  Not subject to discretionary 

withdrawal 
              

       -   -   -   -   - 
    h.  Total $ -  $ -  $ -  $ 5,154,298  $ 5,154,298 
                               *  Line 2(c) should equal Line 3(h). 
                           

 (4) Reserves for Asset Default Risk in Lieu of AVR 
                           
    Not applicable 
 

C. Reconciliation of Net Transfers To or (From) Separate Accounts 
 
  (In thousands)      
                   (1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement: 

                
  a.  Transfers to Separate Accounts (Page 4, Line 1.4)    $ 747,749 
  b.  Transfers from Separate Accounts (Page 4, Line 10)     833,105 
  c.  Net transfers to or (From) Separate Accounts (a) - (b)    $ (85,356)

                  
 (2) Reconciling Adjustments:     None

        
 (3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual Statement 
                
  (1c) + (2) = (Page 4, Line 26)    $ (85,356)

 
35. LOSS/CLAIM ADJUSTMENT EXPENSES 
 

The balance in the liability for unpaid A&H claim adjustment expenses for 2012 and 2011 was $165.8 million and $203.9 
million, respectively. 
 
The Company incurred $123.8 million and paid $114.9 million of claim adjustment expenses in the current year, of which 
$51.9 million of the paid amount was attributable to insured or covered events of prior years. The Company did not increase 
or decrease the provision for insured events of prior years. 
 
The Company did not take into account estimated anticipated salvage and subrogation in its determination of the liability for 
unpaid claims/losses. 
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