Numerical Examples

Enhanced Choice Index Plus 5

See how your annuity may grow as you benefit from increases

in index performance

TheStandard §

The Enhanced Choice Index Plus is a single-premium deferred index annuity offering multiple crediting strategies
linked to index performance. You choose the combination of indices and crediting options that best align with
your financial goals. You’ll benefit from increases in index performance, with the assurance that your account

will never participate in any losses that the index may see.

Interest Crediting Options

® [ndex participation rate

e Enhanced index participation rate
® Index cap rate

e Enhanced index cap rate

® Fixed interest crediting

Index Choices

e S&P 500® Index

e S&P MARC 5% ER Index

e S&P 500 Daily Risk Control 5% ER Index

e S&P 500 ESG Daily Risk Control 5% ER Index
¢ BofA Global MegaTrends Index

Surrender Charge Period

e 5-year surrender charge period:
9.4,8.5,75,6.5, 5.5%

e CA 5-year surrender charge period:
8,7,6,5,4%

Guaranteed Minimum Accumulation Benefit

The GMAB ensures that your annuity fund value
reaches 100% of your original premium minus any
withdrawals you’ve taken and associated charges. If
it is less than that, we’ll make a one-time adjustment
to raise your fund value to that amount.

Access to Funds
We waive surrender charges for:

¢ 10% annual withdrawals'

¢ |IRS required minimum distributions
e Terminal conditions?

e Nursing home residency?

¢ Death benefits

e Annuitization

Market Value Adjustment?

A market value adjustment applies to withdrawals
and surrenders that are subject to a surrender
charge. We will waive the MVA when the surrender
charge is waived.

Review the Enhanced Choice Index Plus brochure
for additional product details.

Use the following numerical examples for each index to see how your
account values may grow over the years.

1 Available after the first contract year. Withdrawal amount is based on a percentage of the value of the annuity fund as of the contract anniversary.
We require a distribution request for payments. Scheduled withdrawals are not allowed.

2 Applies after the first contract year.
3 Not available in California.

Not FDIC-Insured e No Bank Guarantee e May Lose Value ® Not Insured by any Federal Government Agency ® Not a Bank Deposit
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S&P 500° Index

The S&P 500® Index tracks the performance of the top 500 companies in leading industries of the U.S. economy. It is one
of the most commonly followed equity indices and widely regarded as the best single gauge of large-cap U.S. equities.
(Ticker: SPX)

Enter your own rates to see how your annuity could grow.

The scenarios compare the performance of an annual Index Cap Rate and an annual Enhanced Index cap Rate for each
of the past 10 calendar years.

Example of values for an initial premium amount of $100,000 in each crediting strategy

Enhanced Index Cap Rate
with 1.50% fee

Index Cap Rate

Index Annual

Return Index Interest Annuity Value Index Interest Annuity Value
2015 -0.73% 0.00% $ 100,000 0.00% $ 98,500
2016 9.54% 9.54% $ 109,540 9.54% $ 106,419
2017 19.42% 10.50% $ 121,042 13.50% $ 119,190
2018 -6.24% 0.00% $ 121,042 0.00% $ 117,402
2019 28.88% 10.50% $ 133,751 13.50% $ 131,490
2020 16.26% 10.50% $ 147,795 13.50% $ 147,269
2021 26.89% 10.50% $ 163,313 13.50% $ 164,941
2022 -19.44% 0.00% $ 163,313 0.00% $ 162,467
2023 24.23% 10.50% $ 180,461 13.50% $ 181,963
2024 23.31% 10.50% $ 199,410 13.50% $ 203,799

Compound Annual Return

Enhanced Index Cap Rate
with 1.50% fee

Index Cap Rate

Period Index Interest Index Interest
First 5 Years 5.99% 5.63%
Last 5 Years 8.32% 9.16%
Last 10 Years 7.15% 7.38%

The Enhanced Cap Rate includes an annual fee of 1.50% based on your account balance at the beginning of the period. Fees are deducted from
the annuity fund value at the end of each index term after interest is credited and before the GMAB is payable.

The annual returns shown do not indicate or provide any guarantee or assurance of future results. The values shown are for example only and
assume no withdrawals. Actual results and crediting rates will vary. The annuity value is not the surrender value; a surrender charge and market
value adjustment may apply. The MVA can increase or decrease the surrender value. The annuity value includes the GMAB. The rates utilized in this
example were chosen by you. They do not represent the rates that were actually in effect during the period shown. The Standard is not responsible
for the accuracy or completeness of the information you input. The Standard has the right to adjust rates on an annual basis.
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S&P 500° Index

The S&P 500® Index tracks the performance of the top 500 companies in leading industries of the U.S. economy. It is one
of the most commonly followed equity indices and widely regarded as the best single gauge of large-cap U.S. equities.
(Ticker: SPX)

Enter your own rates to see how your annuity could grow.

58% _ Index Participation Rate 73% _ Enhanced Index Participation Rate

The scenarios compare the performance of an annual Index Participation Rate and an annual Enhanced Index
Participation Rate for each of the past 10 calendar years.

Example of values for an initial premium amount of $100,000 in each crediting strategy

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Index Annual

Return Index Interest Annuity Value Index Interest Annuity Value
2015 -0.73% 0.00% $ 100,000 0.00% $ 98,500
2016 9.54% 5.53% $ 105,533 6.96% $ 103,882
2017 19.42% 11.26% $ 117,420 14.18% $ 117,051
2018 -6.24% 0.00% $ 117,420 0.00% $ 115,295
2019 28.88% 16.75% $ 137,088 21.08% $ 137,873
2020 16.26% 9.43% $ 150,017 11.87% $ 152,170
2021 26.89% 15.60% $ 173,414 19.63% $ 179,758
2022 -19.44% 0.00% $ 173,414 0.00% $ 177,061
2023 24.23% 14.05% $ 197,784 17.69% $ 205,724
2024 23.31% 13.52% $ 224,524 17.02% $ 237,645

Compound Annual Return

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Period Index Interest Index Interest
First 5 Years 6.51% 6.63%
Last 5 Years 10.37% 11.50%
Last 10 Years 8.42% 9.04%

The Enhanced Index Participation Rate includes an annual fee of 1.50% based on your account balance at the beginning of the period. Fees are
deducted from the annuity fund value at the end of each index term after interest is credited and before the GMAB is payable.

The annual returns shown do not indicate or provide any guarantee or assurance of future results. The values shown are for example only and
assume no withdrawals. Actual results and crediting rates will vary. The annuity value is not the surrender value; a surrender charge and market
value adjustment may apply. The MVA can increase or decrease the surrender value. The annuity value includes the GMAB. The rates utilized in this
example were chosen by you. They do not represent the rates that were actually in effect during the period shown. The Standard is not responsible
for the accuracy or completeness of the information you input. The Standard has the right to adjust rates on an annual basis.
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S&P MARC 5% Excess Return Index

The S&P Multi-Asset Risk Control 5% Excess Return Index aims for more stable index performance with a diversified
multi-asset index that uses an innovative design to manage market volatility. It tracks three underlying asset classes:
equities, commodities, and fixed income. The index is rebalanced daily to maintain a target volatility of 5%.

(Ticker: SPMARCS5P)

Enter your own rates to see how your annuity could grow.

The scenarios compare the performance of an annual Index Participation Rate and an annual Enhanced Index
Participation Rate for each of the past 10 calendar years.

Example of values for an initial premium amount of $100,000 in each crediting strategy

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Index Annual

Return Index Interest Annuity Value Index Interest Annuity Value

2015 -2.92% 0.00% $ 100,000 0.00% $ 98,500

2016 4.32% 7.78% $ 107,776 10.15% $ 107,022
2017 10.71% 19.28% $ 128,553 25.17% $ 132,353
2018 -3.30% 0.00% $ 128,553 0.00% $ 130,367
2019 13.70% 24.66% $ 160,254 32.20% $ 170,384
2020 8.28% 14.90% $ 184,139 19.46% $ 200,981
2021 0.28% 0.50% $ 185,067 0.66% $ 199,289
2022 -9.20% 0.00% $ 185,067 0.00% $ 196,300
2023 3.46% 6.23% $ 196,593 8.13% $ 209,316
2024 3.87% 6.97% $ 210,287 9.09% $ 225,213

Compound Annual Return

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Period Index Interest Index Interest
First 5 Years 9.89% 11.25%
Last 5 Years 5.58% 5.74%
Last 10 Years 7.72% 8.46%

The Enhanced Index Participation Rate includes an annual fee of 1.50% based on your account balance at the beginning of the period. Fees are
deducted from the annuity fund value at the end of each index term after interest is credited and before the GMAB is payable.

The index Launch Date for S&P MARC 5% Excess Return Index was March 27, 2017. All information for an index prior to its Launch Date is hypothetical
back-tested, not actual performance, based on the index methodology in effect on the Launch Date. Back-tested performance reflects application of
an index methodology and selection of index constituents with the benefit of hindsight and knowledge of factors that may have positively affected its
performance, cannot account for all financial risk that may affect results and may be considered to reflect survivor/look ahead bias. Actual returns may
differ significantly from, and be lower than, back-tested returns. Past performance is not an indication or guarantee of future results.

The annual returns shown do not indicate or provide any guarantee or assurance of future results. The values shown are for example only and
assume no withdrawals. Actual results and crediting rates will vary. The annuity value is not the surrender value; a surrender charge and market
value adjustment may apply. The MVA can increase or decrease the surrender value. The annuity value includes the GMAB. The rates utilized in this
example were chosen by you. They do not represent the rates that were actually in effect during the period shown. The Standard is not responsible
for the accuracy or completeness of the information you input. The Standard has the right to adjust rates on an annual basis.
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S&P 500 Daily Risk CGontrol 5% Excess Return Index

The S&P 500 Daily Risk Control 5% Excess Return Index’s goal is to create stable returns using the existing S&P 500®
Index crediting design combined with a volatility target. The index is adjusted daily to target a 5% level of volatility.
You'll see upside potential with less exposure to market fluctuations, while benefiting from the performance of U.S.
large-cap markets. (Ticker: SPXT5UE)

Enter your own rates to see how your annuity could grow.

The scenarios compare the performance of an annual Index Participation Rate and an annual Enhanced Index
Participation Rate for each of the past 10 calendar years.

Example of values for an initial premium amount of $100,000 in each crediting strategy

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Index Annual

Return Index Interest Annuity Value Index Interest Annuity Value
2015 -1.76% 0.00% $ 100,000 0.00% $ 98,500
2016 3.13% 5.63% $ 105,634 7.36% $ 104,268
2017 13.54% 24.37% $ 131,379 31.82% $ 135,881
2018 -1.26% 0.00% $ 131,379 0.00% $ 133,842
2019 7.39% 13.30% $ 148,855 17.37% $ 155,078
2020 1.56% 2.81% $ 153,035 3.67% $ 158,437
2021 8.49% 15.28% $ 176,422 19.95% $ 187,672
2022 -5.37% 0.00% $ 176,422 0.00% $ 184,856
2023 5.71% 10.28% $ 194,554 13.42% $ 206,889
2024 6.27% 11.29% $ 216,512 14.73% $ 234,269

Compound Annual Return

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Period Index Interest Index Interest
First 5 Years 8.28% 9.17%
Last 5 Years 7.78% 8.60%
Last 10 Years 8.03% 8.89%

The Enhanced Index Participation Rate includes an annual fee of 1.50% based on your account balance at the beginning of the period. Fees are
deducted from the annuity fund value at the end of each index term after interest is credited and before the GMAB is payable.

The annual returns shown do not indicate or provide any guarantee or assurance of future results. The values shown are for example only and
assume no withdrawals. Actual results and crediting rates will vary. The annuity value is not the surrender value; a surrender charge and market
value adjustment may apply. The MVA can increase or decrease the surrender value. The annuity value includes the GMAB. The rates utilized in this
example were chosen by you. They do not represent the rates that were actually in effect during the period shown. The Standard is not responsible
for the accuracy or completeness of the information you input. The Standard has the right to adjust rates on an annual basis.
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S&P 500 ESG Daily Risk Control 5% Excess Return Index

The S&P 500 ESG Daily Risk Control 5% Excess Return Index’s objective is to provide stable returns using the S&P
500® Index, but focusing on companies with improved environmental, social, and governance characteristics. The index
is adjusted daily to target a 5% level of volatility. You’ll see upside potential with less exposure to market fluctuations.
This Index allows you to align your investments objective with sustainable values. (Ticker: SPXESU5SE)

Enter your own rates to see how your annuity could grow.

The scenarios compare the performance of an annual Index Participation Rate and an annual Enhanced Index
Participation Rate for each of the past 10 calendar years.

Example of values for an initial premium amount of $100,000 in each crediting strategy

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Index Annual

Return Index Interest Annuity Value Index Interest Annuity Value
2015 -2.09% 0.00% $ 100,000 0.00% $ 98,500
2016 3.31% 5.96% $ 105,958 7.78% $ 104,684
2017 13.25% 23.85% $ 131,229 31.14% $ 135,710
2018 -1.14% 0.00% $ 131,229 0.00% $ 133,674
2019 8.00% 14.40% $ 150,126 18.80% $ 156,800
2020 1.76% 3.17% $ 154,882 4.14% $ 160,933
2021 9.65% 17.37% $ 181,785 22.68% $ 195,015
2022 -5.10% 0.00% $ 181,785 0.00% $ 192,090
2023 6.06% 10.91% $ 201,614 14.24% $ 216,564
2024 5.88% 10.58% $ 222,953 13.82% $ 243,240

Compound Annual Return

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Period Index Interest Index Interest
First 5 Years 8.47% 9.41%
Last 5 Years 8.23% 9.18%
Last 10 Years 8.35% 9.30%

The Enhanced Index Participation Rate includes an annual fee of 1.50% based on your account balance at the beginning of the period. Fees are
deducted from the annuity fund value at the end of each index term after interest is credited and before the GMAB is payable.

The index Launch Date for S&P ESG Daily Risk Control 5% was September 20, 2021. All information for an index prior to its Launch Date is hypothetical
back-tested, not actual performance, based on the index methodology in effect on the Launch Date. Back-tested performance reflects application of
an index methodology and selection of index constituents with the benefit of hindsight and knowledge of factors that may have positively affected its
performance, cannot account for all financial risk that may affect results and may be considered to reflect survivor/look ahead bias. Actual returns may
differ significantly from, and be lower than, back-tested returns. Past performance is not an indication or guarantee of future results.

The annual returns shown do not indicate or provide any guarantee or assurance of future results. The values shown are for example only and assume
no withdrawals. Actual results and crediting rates will vary. The annuity value is not the surrender value; a surrender charge and market valueadjustment
may apply. The MVA can increase or decrease the surrender value. The annuity value includes the GMAB. The rates utilized in this example were chosen
by you. They do not represent the rates that were actually in effect during the period shown. The Standard is not responsible for the accuracy or

completeness of the information you input. The Standard has the right to adjust rates on an annual basis.
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BofA Global Megalrends Index

The BofA Global MegaTrends Index is designed to tap into global innovation and long-term growth trends, while
using the latest technology to manage risk. It is made up of four live indices created by MSCI, concentrating on four
future-focused themes — robotics, the digital economy, millennials and disruptive technology. The Index applies Salt
Financial’s truVol® risk control engine to target 7% annualized volatility. (Ticker: BOFAMEG7)

Enter your own rates to see how your annuity could grow.

The scenarios compare the performance of an annual Index Participation Rate and an annual Enhanced Index
Participation Rate for each of the past 10 calendar years.

Example of values for an initial premium amount of $100,000 in each crediting strategy

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Ind;)éar::ual Index Interest Annuity Value Index Interest Annuity Value
2015 5.55% 6.94% $ 106,938 8.88% $ 107,380
2016 8.33% 10.41% $ 118,072 13.33% $ 120,081
2017 19.73% 24.66% $ 147,192 31.57% $ 156,187
2018 1.41% 1.76% $ 149,786 2.26% $ 157,368
2019 20.41% 25.51% $ 188,000 32.66% $ 206,397
2020 19.16% 23.95% $ 233,027 30.66% $ 266,574
2021 7.93% 9.91% $ 256,125 12.69% $ 296,399
2022 -15.75% 0.00% $ 256,125 0.00% $ 291,953
2023 12.68% 15.85% $ 296,721 20.29% $ 346,805
2024 3.21% 4.01% $ 308,627 5.14% $ 359,414

Compound Annual Return

Enhanced Index Participation Rate
with 1.50% fee

Index Participation Rate

Period Index Interest Index Interest
First 5 Years 13.46% 15.60%
Last 5 Years 10.42% 11.73%
Last 10 Years 11.93% 13.65%

The Enhanced Index Participation Rate includes an annual fee of 1.50% based on your account balance at the beginning of the period. Fees are deducted
from the annuity fund value at the end of each index term after interest is credited and before the GMAB is payable.

The Index was created on 4/17/2023. Levels for the Index before 4/17/2023 represent hypothetical data determined by retroactive application of
a back-tested model, itself designed with the benefit of hindsight. Past performance is not indicative of future performance. Actual performance will
vary, perhaps materially, from the performance set forth herein.

The annual returns shown do not indicate or provide any guarantee or assurance of future results. The values shown are for example only and assume no
withdrawals. Actual results and crediting rates will vary. The annuity value is not the surrender value; a surrender charge and market value adjustment
may apply. The MVA can increase or decrease the surrender value. The annuity value includes the GMAB. The rates utilized in this example were chosen
by you. They do not represent the rates that were actually in effect during the period shown. The Standard is not responsible for the accuracy or

completeness of the information you input. The Standard has the right to adjust rates on an annual basis.
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The Standard | 1100 SW Sixth Avenue, Portland, OR 97204 | standard.com

The Standard is a marketing name for StanCorp Financial Group, Inc. and subsidiaries. Insurance products are offered by Standard Insurance Company
of Portland, Oregon in all states except New York. Product features and availability vary by state and are solely the responsibility of Standard Insurance
Company.

The S&P 500® Index, S&P MARC 5% Excess Return Index, S&P 500 Daily Risk Control 5% Excess Return Index and the S&P 500 ESG Daily Risk Control
5% Excess Return Index are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and have been licensed for use by Standard Insurance
Company. S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed
for certain purposes by Standard Insurance Company. Standard Insurance Company products are not sponsored, endorsed, sold or promoted by SPDJI,
Dow Jones, S&P, their respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s)
nor do they have any liability for any errors, omissions, or interruptions of the S&P 500® Index, S&P MARC 5% Excess Return Index, S&P 500 Daily Risk
Control 5% Excess Return Index and the S&P 500 ESG Daily Risk Control 5% Excess Return Index.

BofA Securities, Inc. and its Affiliates (“BofAS”), BofA Global MegaTrends Index (the “Index”) and related information, the name “BofAS”, and related
trademarks, are intellectual property of BofAS, licensed from BofAS to Standard Insurance Company (“Licensee”). In connection with the Index, BofAS
has licensed the use of certain marks and data from Salt Financial LLC (collectively with BofAS, the “Licensors”). Neither the Licensee nor any fixed
index annuity product (“Product”) referencing the Index is sponsored, operated, endorsed, sold or promoted by the Licensors. Obligations to make
payments under any Product are solely the obligation of Licensee pursuant to the term of the contract between Licensee and you, and are not the
responsibility of the Licensors. The Licensors, the Index and related information, the names of the Licensors, and related trademarks may not be copied,
used, or distributed without the relevant Licensors’ prior written approval. The Products have not been passed on as to their legality or suitability, and
are not regulated, issued, endorsed, sold, guaranteed, or promoted by the Licensors. The Licensors’ only relationship to Licensee is the licensing (or
sub-licensing) of certain trademarks and trade names and the Index or components thereof and the Licensors are not party to any transaction contemplated
herein. THE LICENSORS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE INDEX, ANY RELATED INFORMATION, THE
TRADEMARKS, OR THE PRODUCT(S) (INCLUDING WITHOUT LIMITATION, THEIR QUALITY, ACCURACY, SUITABILITY AND/OR COMPLETENESS).

MSCI indexes are the exclusive property of MSCI Inc. (“MSCI”). MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates and have
been licensed for use for certain purposes by BofA Securities, Inc. The fixed index annuity product referred to herein is not sponsored, endorsed,
or promoted by MSCI, and MSCI bears no liability with respect to such fixed index annuity product. The annuity contract contains a more detailed
description of the limited relationship MSCI has with BofA Securities, Inc. and any related fixed index annuity product. No purchaser, seller or holder
of this fixed index annuity product, or any other person or entity, should use or refer to any MSCI trade name, trademark or service mark to sponsor,
endorse, market or promote this fixed index annuity product without first contacting MSCI to determine whether MSCI’s permission is required. Under no
circumstances may any person or entity claim any affiliation with MSCI without the prior written permission of MSCI. Additional information about MSCI
Inc. with respect to, among other matters, licensing, trademarks and limitation of liability can be found at MSCIDisclaimer.pdf (ml.com).

The Enhanced Choice Index Plus is a product of Standard Insurance Company; availability varies by state. Contract: ICC17-SPDA-IA(01/17), SPDA-IA(01/17),
SPDA-IA(01/17)CA, SPDA-IA(01/17)FL. Riders: ICC23-R-GMDB-IA, R-GMDB-IA, ICC17-R-PTP, ICC21-R-PTP-C, ICC17-R-GMAB-IA, ICC17-R-MVA-IA,
ICC17-R-TCB-IA, ICC17-R-NHB-IA, ICC17-R-ANN-IA, ICC17-R-DB-IA, ICC17-R-ANNDW, ICC17-R-POF-IA, ICC20-R-IRA, ICC20-R-Roth IRA,
ICC20-R-QPP, R-PTP, R-PTP-C, R-GMAB-IA, R-MVA-IA, R-TCB-IA, R-NHB-IA, R-TCB-NHB-IA-SD, R-ANN-IA, R-DB-IA, R-ANNDW, R-POF-IA, R-IRA,
R-Roth IRA, R-QPP, R-GMAB-CA, R-NHB-IA-CA, R-TCB-IA-CA, R-GMAB-FL, R-MVA-F, R-ANN-FL, R-IRA-FL, R-Roth IRA-FL, R-QPP-FL, R-DB-IA-
FL. This product includes an MVA provision. Surrender charges may apply to withdrawals during the surrender period. A 10% IRS penalty may apply to
withdrawals prior to age 59%. The nursing home waiver and terminal condition waivers may not be available in all states. The annuity is not guaranteed
by any bank or credit union and is not insured by the FDIC or any other governmental agency. The purchase of an annuity is not a provision or condition
of any bank or credit union activity. Some annuities may go down in value. The guarantees of the annuity are based on the financial strength and claims-
paying ability of Standard Insurance Company. An annuity should not be purchased as a short-term investment.
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