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Customize your retirement strategy through a combination of
indices, crediting options and enhanced product features.
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What is a Deferred Annuity?

A deferred annuity contract gives you a way to build savings now and enjoy payments in the future — as a payment
stream or a one-time, lump-sum payment. There are many types of deferred annuities, but they all have one thing in
common: the taxes on your gains are delayed until you withdraw funds from the account. This is called tax-deferred
growth.

Annuities are regulated by the Internal Revenue Code and state insurance law. Some contracts, features and
options may not be available or similar in all states because state governments oversee insurance companies.

Annuities are meant to be long-term savings vehicles. We don’t recommend them as short-term investments. They
are not guaranteed by a bank or credit union, and not insured by the FDIC or other governmental agency.

That means the guarantees of our annuities are based on the Standard Insurance Company’s financial strength
and claims-paying ability. Before buying an annuity, review its features, costs, risks and methods of calculating the
variables.

Contract: ICC17-SPDA-IA(01/17), SPDA-1A(01/17), SPDA-IA(01/17)FL, SPDA-IA(01/17)CA.

Riders: ICC23-R-GMDB-IA, R-GMDB-IA, ICC17-R-PTP, ICC21-R-PTP-C, ICC17-R-GMAB-IA, ICC17-R-MVA-IA, ICC17- R-TCB-IA, ICC17-R-
NHB-IA, ICC17-R-ANN-IA, ICC17-R-DB-IA, ICC17-R-ANNDW, ICC17-R-POF-IA, ICC20-R-IRA, ICC20-R-Roth IRA, ICC20-R-QPP, R-PTP,
R-PTP-C, R-GMAB-IA, R-MVA-IA, R-TCB-IA, R-NHB-IA, R-TCB-NHB-IA-SD, R-ANN-IA, R-DB-IA, R-ANNDW, R-POF-IA, R-IRA, R-Roth IRA,
R-QPP, R-GMAB-FL, R-MVA-FL, R-ANN-FL, R-IRA-FL, R-Roth IRA-FL, R-QPP-FL, R-DB-IA-FL, R-GMAB-CA, R-NHB-IA-CA, R-TCB-IA-CA.




Enhanced Choice Index Plus

Performance Potential with Protection

If you like the interest rate guarantees of deferred annuities, explore the Enhanced Choice Index Plus, a single-
premium, deferred index annuity.

The Enhanced Choice Index Plus offers multiple crediting strategies linked to index performance. Through
a combination of indices, crediting options and enhanced product features, you can customize a retirement
strategy that best aligns with your financial goals.

It’s a good fit if you like the benefits of tax-deferred growth with upside potential based on market performance.
Few taxable investments provide this blend of safety, growth and flexibility.

Look over the features of the Enhanced Choice Index Plus to learn whether this annuity fits into your future
plans.

“Triple-compounding” boosts the benefits of tax-deferred annuities. This means the annuity
earns interest on:

¢ Your total premium payment, also called the principal
¢ The interest itself

¢ The tax savings, which is the amount of tax you would have paid as income taxes

&
@i] Optional: Legacy Max Enhanced Death Benefit Rider’

If you’re 80 or younger, you may choose the Legacy Max rider when you
purchase your annuity. The rider may provide your beneficiaries with a greater
death benefit than what’s included in the base annuity policy.

Legacy Max offers:

e Opportunities for guaranteed growth in declining markets
e Performance-based growth in positive markets

¢ A way to maximize your financial legacy for your heirs

Review the Legacy Max brochure for additional rider information.

1 May not be available in all states or distributors.




How This Annuity Works

Issue Age?

e ECI Plus 5: Owners age 18-93% and annuitants age 0-93°

e ECI Plus 7: Owners age 18-90 and annuitants age 0-90

Premium

The minimum premium is $15,000 and maximum premium is $1,000,000. Greater amounts may be accepted if
pre-approved by The Standard before you submit an application.

All expected premium must be noted on the application and the policy will not issue until all funds are received.
The contract effective date is the day we receive all of the expected premium. The premium will be allocated to the

accounts on the contract effective date.

Interest Crediting Strategies

The Enhanced Choice Index Plus offers Index Interest crediting and Fixed Interest crediting. Flexible crediting
options give you the opportunity to customize the annuity to fit your retirement strategy.

Index Participation Rate

S&P 500® Index

S&P MARC 5% ER Index

S&P 500 Daily Risk Control 5% ER Index
S&P 500 ESG Daily Risk Control 5% ER Index
BofA Global MegaTrends Index

Index Cap Rate

S&P 500® Index
Fixed Interest Crediting

Fixed account with one year guarantee

Enhanced Index Participation Rate with 1.50% Fee
(Not available with Legacy Max death benefit rider.)

S&P 500® Index

S&P MARC 5% ER Index

S&P 500 Daily Risk Control 5% ER Index

S&P 500 ESG Daily Risk Control 5% ER Index
BofA Global MegaTrends Index

Enhanced Index Cap Rate with 1.50% Fee
(Not available with Legacy Max death benefit rider.)

S&P 500® Index

2 Maximum issue age may vary by distributor.

3 The purchase of the annuity for those age 91-93 must be for transfer-of-wealth or estate-planning purposes. The Standard



Index Term and Crediting

Each point-to-point index term is 12 months, and we credit your interest once at the end of the term. Your interest
is based on the growth of the index from the beginning to the end of the index term. As interest is credited, the
earnings are locked into the Index Interest account value.

At the end of each index term, you will receive notice from us of the rates for the next index term. The new rate may
be higher or lower than your initial rate.

Index Choices

Enhanced Choice Index Plus

S&P 500° Index

The S&P 500° Index tracks the performance of 500 of the top companies in leading industries of the
U.S. economy. It is one of the most commonly followed equity indices and widely regarded as the
best single gauge of large-cap U.S. equities.

Ticker: SPX

S&P Multi-Asset Risk Control 5% Excess Return Index

Also known as the S&P MARC 5% ER Index, this index aims for more stable index performance
with a diversified multi-asset index that uses an innovative design to manage market volatility.

It tracks three underlying asset classes: equities, commodities, and fixed income. The index is
rebalanced daily to maintain a target volatility of 5%.

Ticker: SPMARCS5P
S&P 500 Daily Risk Control 5% Excess Return Index

The S&P 500 Daily Risk Control 5% ER Index’s goal is to create stable returns using the existing
S&P 500® Index crediting design combined with a volatility target. The index is adjusted daily to
target a 5% level of volatility. You'll see upside potential with less exposure to market fluctuations,
while benefiting from the performance of U.S. large-cap markets.

Ticker: SPXTS5UE

S&P 500 ESG Daily Risk Control 5% Excess Return Index

The S&P 500 ESG Daily Risk Control 5% ER Index’s objective is to provide stable returns using the
S&P 500® Index, but focusing on companies with improved environmental, social, and governance
characteristics. The index is adjusted daily to target a 5% level of volatility. You’'ll see upside
potential with less exposure to market fluctuations. This Index allows you to align your investment
objective with sustainable values.

Ticker: SPXESU5E
BofA Global Megalrends Index

The BofA Global MegaTrends Index is designed to tap into global innovation and long-term growth
trends, while using the latest technology to manage risk. It is made up of four live indices created
by MSCI, concentrating on four future-focused themes — robotics, the digital economy, millennials
and disruptive technology. The Index applies Salt Financial’s truVol® risk control engine to target 7%
annualized volatility.

Ticker: BOFAMEG7



Index Interest Crediting

Your funds in the index interest accounts earn interest based on index performance. By tying an annuity’s interest
crediting to the index, your funds can participate in market growth opportunities. At the same time, they are
protected from downturns. You can choose interest crediting using an annual point-to-point Index Participation Rate,
Enhanced Index Participation Rate, Index Cap Rate, Enhanced Index Cap Rate, or have funds in multiple options.

Index Participation Rate

You earn interest based on a percentage of the growth of the index each year. That percentage is the annual
participation rate. The participation rate is multiplied by the percentage growth in the index at the end of the term.
Enhanced Index Participation Rate*

In exchange for a fee, you’ll receive a higher participation rate. This gives your annuity fund the potential to grow at a
higher rate. The annual fee is 1.50% based on the value of the index interest account as of the start of the index term.
Fees are deducted from the value of the index interest account at the end of each index term, after interest is credited.

Example of how an index participation rate works:

Index Enhanced Index

LA Participation S Participation LICE
Performance P Credited P Credited
Rate Rate
Positive index performance +10.00% 150% 15.00% 250% 25.00%
Positive index performance +5.00% 150% 7.50% 250% 12.50%
Negative index performance -5.00% 150% 0.00% 250% 0.00%

Hypothetical example of index performance over a 1-year interest term. Enhanced Participation Rate fees are deducted from the annuity fund
value at the end of each index term after interest is credited.

Index Cap Rate

You earn interest based on the growth of the index each year, up to the annual index cap rate. Your funds in this
account will participate in 100 percent of the percentage growth in the index up to the cap rate.

Enhanced Index Cap Rate*

In exchange for a fee, you’ll receive a higher cap rate. This gives your annuity fund the potential to grow at a higher
rate. The annual fee is 1.50% based on the value of the index interest account as of the start of the index term. Fees
are deducted from the value of the index interest account at the end of each index term, after interest is credited.

Example of how an index cap rate works:

Index Index Interest Enhanced Index Interest
Performance Cap Rate Credited Cap Rate Credited

Positive index performance +10.00% 9.00% 9.00% 12.00% 10.00%
Positive index performance +5.00% 9.00% 5.00% 12.00% 5.00%
Negative index performance -5.00% 9.00% 0.00% 12.00% 0.00%

Hypothetical example of index performance over a 1-year interest term. Enhanced Cap Rate fees are deducted from the annuity fund value at
the end of each index term after interest is credited.

4 Not available with Legacy Max enhanced death benefit rider. The Standard



Multi-Year Guaranteed Participation Rates

We offer multi-year guaranteed participation rates on several index crediting options. This means the participation
rate will not change during the entire surrender charge period. After the initial guarantee period, the participation
rate may change annually.

Participation rate guarantees:

Index Name ECI Plus 5 ECI Plus 7
S&P 500® Index 1 year 1 year
S&P MARC 5% ER Index 5 years 7 years
S&P 500 Daily Risk Control 5% ER Index 5 years 7 years
S&P 500 ESG Daily Risk Control 5% ER Index 5 years 7 years
BofA Global MegaTrends Index 5 years 7 years

Fixed Interest Crediting

Your funds in the fixed interest account are credited daily with the fixed interest rate. We guarantee this interest rate
for one year at the time you purchase your annuity.

After that, you will receive notice from us of the fixed interest crediting rate for the next year. The rate may be higher
or lower than the interest rate of your initial rate guarantee period. Like the index interest account, any earnings from
interest are locked into the annuity account value.

Account Allocation

Account allocations may be changed once a year at the end of the index term. If you choose to reallocate your
funds, they will be transferred on the first day of the next index term.




Additional Key Features

Guaranteed Minimum Accumulation Benefit

We ensure that your annuity fund value reaches the guaranteed minimum accumulation value at the end of
the surrender charge period. If it is less than that, we’ll make a one-time adjustment to raise it to that amount.

V At the end of the 5 or 7 year surrender charge period, the GMAB ensures that

your annuity fund value reaches 100% of your original premium minus any withdrawals
you’ve taken and associated charges. If it is less than that, we’ll make a one-time
adjustment to raise your fund value to that amount.

Surrender Charge Period

Deferred annuities are designed to be long-term retirement savings. Although all or a portion of the funds may be
withdrawn at any time, withdrawals and surrenders may face a charge during the surrender charge period. This is
calculated as a percentage of the withdrawal amount.

ECI Plus 5
Contract Year 1 2 3 4 5
Surrender Charge 94% 85% 75% 6.5% 55%

Surrender Charge in California 8% 7% 6% 5% 4%

ECI Plus 7

Contract Year

Surrender Charge 94% 85% 75% 6.5% 55% 4.5% 3.5%

Surrender Charge in California 8% 7% 6% 5% 4% 3% 2%

Market Value Adjustment®

A market value adjustment applies to withdrawals and surrenders that are subject to a surrender charge. We base
the adjustment on a formula that takes into account changes in the MVA Index at that time. We will waive the MVA
when the surrender charge is waived.

The MVA can increase or decrease the surrender value of the annuity. Generally, if interest rates rise after the
beginning of the market value adjustment period, the MVA will decrease the surrender value. If interest rates have
fallen, the MVA will increase the surrender value.

5 Not available in California. The Standard



Guaranteed Minimum Value

During the surrender charge period and throughout the contract, minimum values of the annuity are guaranteed.
You will never receive less than the minimum contract values over the life of the contract. The annuity contract
surrender value is guaranteed to equal, or exceed, the contractual minimum values in the contract.

The Standard applies a formula to ensure that the surrender value meets, or exceeds, these contractual minimum
values — even if surrender charges and market value adjustments have been applied.

At all times, you are guaranteed to receive an annuity value that meets or exceeds minimum required values.

Tax-Qualification Options

Non-qualified contracts funded with after-tax dollars:
1035 exchanges, transfers or lump sum payments can be used to purchase a non-qualified annuity.

Qualified contracts funded with pre-tax dollars:
Rollovers, transfers or lump sum payments from qualified plans such as an IRA or 401(k) can be used to purchase a
qualified Individual Retirement Annuity.

Advantages of Tax Deferral

Taxes are due only when you’ve withdrawn funds or scheduled distributions from the annuity. Most people

take these actions during retirement, when they are likely in a lower tax bracket. As a result, interest has been
accumulating on principal, earnings and money that would have otherwise been paid in income taxes, and the taxes
you do pay may be at a lower tax rate. Please consult a tax professional for guidance.

Enhanced Choice Index Plus 9



(T‘;/T Partial Index Crediting

A partial index credit applies before the 12-month index term ends and there was
growth in the index. It’s available on death, annuitization, nursing home residency or
diagnosis of a terminal condition.

Access to Funds

There are times when you may need to access your funds during the surrender charge period. We have created
withdrawal options without a surrender charge or market value adjustment to help in certain situations.

The minimum withdrawal amount is $500, except for required minimum distributions. You must maintain an annuity
balance of $2,000. There may be a 10 percent early-withdrawal IRS penalty for surrenders that occur before age
59%. Please consult a tax professional for guidance.

10% Annual Withdrawals®
You can withdraw up to 10% of the annuity fund value per year without a surrender charge.
IRS Required Minimum Distributions

You can schedule surrender-charge-free annuity payments that meet IRS-required minimum distributions for tax-
qualified plans.

Terminal Conditions’

You can withdraw funds without a surrender charge if you are diagnosed with a terminal condition with a life
expectancy of 12 months or less.

Nursing Home Residency’

You can withdraw funds without a surrender charge if you are a resident in a nursing home for 30 or more
consecutive days.

Death of Owner or Death of Annuitant

Death benefit payments are available without a surrender charge. After the death of an annuitant, the owner may
elect a withdrawal within 180 days of the death and surrender charges will be waived.

Annuitization

Annuitization is the process of changing from accumulating savings to generating a guaranteed income stream. You
may convert your deferred annuity to a payment stream with The Standard at any time without a surrender charge.
You may choose either a lifetime income payment option or a certain period of at least five years.

6 Available after the first contract year. Withdrawal amount is based on a percentage of the value of the annuity fund as of the contract
anniversary. We require a distribution request for payments. Scheduled withdrawals are not allowed.
7 Applies after the first contract year. The Standard



A Guaranteed Income for Life

Annuitization is precisely why many people buy an
annuity — to ensure a guaranteed income stream.

You can convert most deferred annuities at any time,
but most people choose to make this change just
before retirement. This option:

® Provides a guaranteed income stream

e Allows you to set payments that meet the IRS
Required Minimum Distribution

¢ Allows you to pay taxes in smaller, regular
payments instead of in a lump sum

Income Options

Life Income

A guaranteed income for as long as you are living.
Payments will end when the owner of the annuity dies.

Life Income with Certain Period

A guaranteed income for as long as you are living. If
you die before the end of the specified period, your
beneficiary receives those payments until the end of
the period - or they may choose a lump sum payment.

Joint and Survivor Life Income

A guaranteed income for as long as both of you are
living. When either of you die, payments will continue to
the survivor. Reduced payments made to the survivor
are available. Payments will end when both of you die.

Joint and Survivor Life Income with Certain
Period

A guaranteed income for as long as both of you are
living. When either of you dies, payments will continue
at 100 percent of the payments received when both
of you were living. If both of you die before the end of
the period specified, your beneficiary receives those
payments until the end of the period - or they may
choose a lump-sum payment.

Policies: SPIA (09/06), ICC11-SPIA (2/11)
S1 8852 (10/18)

Joint and Contingent Survivor Life Income

A guaranteed income for as long as both of you are
living. If the primary annuitant dies first, payments will
continue at 50 percent of the payments received when
both of you were living. If the contingent annuitant
dies first, payments will continue at 100 percent of
the payments received when both of you were living.
Payments will end when both of you die.

Certain Period

A guaranteed income over a chosen time period. You
can choose to receive a lump-sum payment of your
benefits instead of recurring payments at any time. If
you die before the end of the specified period, your
beneficiary receives those payments until the end of the
period - or they may choose a lump-sum payment.

Lump sum

A lump-sum payment is a one-time payment for the
full value of the annuity, rather than recurring payments
made over a period of time.

Other options may be available.

Standard Insurance Company



Annuities are intended as long-term savings vehicles. The Enhanced Choice Index Plus is a product of Standard Insurance Company. It
may not be available in some states. The annuity is not guaranteed by any bank or credit union and is not insured by the FDIC or any other
governmental agency. The purchase of an annuity is not a provision or condition of any bank or credit union activity. Some annuities may go
down in value. The guarantees of the annuity are based on the financial strength and claims-paying ability of Standard Insurance Company.
An annuity should not be purchased as a short-term investment.

The S&P 500® Index, S&P MARC 5% Excess Return Index, S&P 500 Daily Risk Control 5% Excess Return Index and the S&P 500 ESG Daily
Risk Control 5% Excess Return Index are products of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and have been licensed for use
by Standard Insurance Company. S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or

its affiliates (“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks
have been licensed for use by SPDJI and sublicensed for certain purposes by Standard Insurance Company. Standard Insurance Company
products are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties
make any representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or
interruptions of the S&P 500® Index, S&P MARC 5% Excess Return Index, S&P 500 Daily Risk Control 5% Excess Return Index and the S&P
500 ESG Daily Risk Control 5% Excess Return Index.

BofA Securities, Inc. and its Affiliates (“BofAS”), BofA Global MegaTrends Index (the “Index”) and related information, the name “BofAS”, and
related trademarks, are intellectual property of BofAS, licensed from BofAS to Standard Insurance Company (“Licensee”). In connection with
the Index, BofAS has licensed the use of certain marks and data from Salt Financial LLC (collectively with BofAS, the “Licensors”). Neither

the Licensee nor any fixed index annuity product (“Product”) referencing the Index is sponsored, operated, endorsed, sold or promoted by the
Licensors. Obligations to make payments under any Product are solely the obligation of Licensee pursuant to the term of the contract between
Licensee and you, and are not the responsibility of the Licensors. The Licensors, the Index and related information, the names of the Licensors,
and related trademarks may not be copied, used, or distributed without the relevant Licensors’ prior written approval. The Products have not
been passed on as to their legality or suitability, and are not regulated, issued, endorsed, sold, guaranteed, or promoted by the Licensors. The
Licensors’ only relationship to Licensee is the licensing (or sub-licensing) of certain trademarks and trade names and the Index or components
thereof and the Licensors are not party to any transaction contemplated herein. THE LICENSORS MAKE NO WARRANTIES AND BEAR NO
LIABILITY WITH RESPECT TO THE INDEX, ANY RELATED INFORMATION, THE TRADEMARKS, OR THE PRODUCT(S) (INCLUDING WITHOUT
LIMITATION, THEIR QUALITY, ACCURACY, SUITABILITY AND/OR COMPLETENESS).

MSCI indexes are the exclusive property of MSCI Inc. (“MSCI”). MSCI and the MSCI index names are service mark(s) of MSCI or its affiliates
and have been licensed for use for certain purposes by BofA Securities, Inc. The fixed index annuity product referred to herein is not
sponsored, endorsed, or promoted by MSCI, and MSCI bears no liability with respect to such fixed index annuity product. The annuity contract
contains a more detailed description of the limited relationship MSCI has with BofA Securities, Inc. and any related fixed index annuity product.
No purchaser, seller or holder of this fixed index annuity product, or any other person or entity, should use or refer to any MSCI trade name,
trademark or service mark to sponsor, endorse, market or promote this fixed index annuity product without first contacting MSCI to determine
whether MSCI’s permission is required. Under no circumstances may any person or entity claim any affiliation with MSCI without the prior
written permission of MSCI. Additional information about MSCI Inc. with respect to, among other matters, licensing, trademarks and limitation
of liability can be found at MSCIDisclaimer.pdf (ml.com).

The Standard is a marketing name for StanCorp Financial Group, Inc. and subsidiaries. Insurance products are offered by Standard Insurance
Company of Portland, Oregon in all states except New York. Product features and availability vary by state and are solely the responsibility of
Standard Insurance Company.

Standard Insurance Company
1100 SW 6th Avenue
Portland, OR 97204

www.standard.com
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