
Group Life Insurance

Benefit Plans

 
 

 
PLAN 2 DEPENDENTS LIFE INSURANCE 

Plan 2 Dependents Life insurance is underwritten by Standard Insurance Company (The Standard) 
and allows insured members to provide life insurance for their spouse and/or eligible children. This 
provides additional financial security for employees and their families. Children are covered from live 
birth through age 25. 

To become eligible for coverage, employees must be: 

• An active employee of any bank which is participating in the NBA Benefit Plans
• Regularly working at least 17.5 hours per week
• Serve the group policy’s eligibility waiting period determined by the participating Employer
• Enrolled for Plan 2 Group Life insurance

Benefits 

General Information 

Members cannot buy more coverage 
for their spouse or child(ren) than 
they buy for themselves. 

Benefit options may be selected for 
spouse only, children only or both. 

The coverage amounts for spouse 
or your child(ren) cannot exceed 50 
percent of the members Plan 2 Life 
coverage. 

Medical underwriting approval is 
required when increasing to the 
higher coverage option and for late  
applications (applying 31 days after  
becoming eligible). 

Coverage Options  

One of the following options may be chosen: 

Option 1 For Your Spouse:   $10,000 
For Your Children:   $2,000  

Option 2 For Your Spouse:   $20,000 
For Your Children:   $5,000 

Option 3 For Your Spouse:   $30,000 
For Your Children:   $6,000  

Option 4 For Your Spouse:   $40,000 
For Your Children:   $8,000 

Option 5 For Your Spouse:  $50,000 
For Your Children:  $10,000 

Learn more.  

Refer to Plan 2 Life 
insurance Coverage  
Highlights for costs  
and more complete  
details of coverage. 

This policy has exclusions, limitations and terms under which the policy may be continued in force or terminated. The amount of benefits provided 
depends on the policy selected. Premium will vary according to the selection made. Please contact The Standard for additional information, including 
costs and complete details of coverage. 

**For purposes of coverage information provided in the Dependents Life Insurance document, “NBA Benefit Plans” means “Nebraska Bankers 
Association Voluntary Employees’ Beneficiary Association”, who is the Policyholder. 

Standard Insurance Company | standard.com | 1100 SW Sixth Avenue, Portland, OR 97204 

The Standard is a marketing name for StanCorp Financial Group, Inc. and subsidiaries. Insurance products are offered by Standard Insurance Company  of   
Portland, Oregon, in all states except New York. Product features and availability vary by state and are solely the responsibility of Standard Insurance Company. 
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