Legacy Max Enhanced
Death Benefit Rider

Make your annuity do more for you
and your loved ones.
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Is Legacy Max Right for You?

Consider choosing this rider if:

e You'd like to maximize your financial legacy for your heirs.

e You want to ensure your beneficiaries have flexible death benefit
payout options.
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A Guaranteed Legacy You Can Count On

Legacy Max is an optional rider you may choose when you purchase the Enhanced Choice Index Plus
annuity. The rider may provide your beneficiaries with a greater death benefit than what’s included in the base
annuity contract. You’ll benefit from reliable growth in both rising and declining markets.

Key Benefits of
Legacy Max Enhanced Death Benefit Rider

d &

Guaranteed Performance Flexible Options Lump Sum RMD
Growth Based Growth for Spouses Payout Option Friendly

How Legacy Max Works

Legacy Max offers a unique dual growth strategy, enhancing the benefits beyond typical death benefit riders.
It offers two underlying components that work independently, providing multiple ways your death benefit can
grow.

1. The first growth component is the Guaranteed Enhancement Value, or GEV, offering guaranteed growth
in flat or declining markets.

2. The second growth component is the Performance Enhancement Value, or PEV, providing opportunities
for growth in positive markets.

The Death Benefit Base is the amount available to your beneficiaries. Starting on day one, the Death Benefit
Base equals your total premium. It is set each contract anniversary to either the GEV and PEV value,
whichever is higher.

These two growth components can grow for at least seven years, or until the contract anniversary after your
85th birthday—whichever comes later.

Riders: ICC23-R-GMDB-IA, R-GMDB-IA.
May not be available in all states or distributors. Legacy Max Enhanced Death Benefit Rider 3



Guaranteed Enhancement Value

6% Annual Compounded Interest

Each year the GEV increases by 6%. This helps to provide growth of your death benefit in flat or declining
markets.

Visualizing 6% Annual Compound Interest

¢ Imagine you purchase a $100,000 Enhanced Choice Index Plus annuity with optional Legacy Max
enhanced death benefit rider.

e The GEV increases by 6% compounded growth each year. After 10 years, the GEV grows to $179,085,
regardless of index performance.

GEV $100,000 $106,000 $112,360 $119,102  $126,248 $133,823 $141,852 $150,363 $159,385 $168,948 $179,085
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Results are for example purposes only and are not intended to represent how your annuity may actually perform. This example
assumes no withdrawals are taken out over the 10 years.
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Performance Enhancement Value
A 200% Growth Factor

Applies a 200% Growth Factor to Any Earnings 4

PP y 9 G,
Received $4,000 interest credited
We'll look at the interest credited to your annuity contract each year _
and double that amount. For example, if your interest during a given $8,000 PEV growth

year is $4,000, we’ll double it and increase the PEV by $8,000. This
gives you the opportunity for even more growth when markets are
rising.

Visualizing a 200% Growth Factor

¢ Imagine you purchase a $100,000 Enhanced Choice Index Plus annuity with optional Legacy Max
enhanced death benefit rider.

e The PEV doubles the interest credited each year. After 10 years, the PEV grows to $184,700.

Interest - $4,000  $1,000 $0 $8.200  $1,100 = $7,500 $0 $8,500 @ $9,750 & $2,300
Credited

PEV $100,000  $108,000 | $110,000 $110,000 $126,400 $128,600 $143,600 $143,600 $160,600 $180,100 $184,700
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Results are for example purposes only and are not intended to represent how your annuity may actually perform. This example
assumes no withdrawals are taken out over the 10 years.
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Let’s Put It All Together:

Visualizing How Legacy Max Grows

e Let’s look at that same $100,000 Enhanced Choice Index Plus annuity with optional Legacy Max enhanced
death benefit rider. No withdrawals are taken out.

e The higher of the GEV or PEV each year will be the new Death Benefit Base.
e After 10 years, the GEV grows to $179,085 and the PEV grows to $184,700.

e o o e le e e o fwiafe[w]

C;lf;l;'ty $100,000 | $103,200  $103,336  $102,437  $109,684 $109,773 $116,203  $115,054 $122,351  $130,816 | $131,675
Interest
Credited $4,000 $1,000 $0 $8,200 $1,100 $7,500 $0 $8,500 $9,750 $2,300

GEV $100,000 $106,000 $112,360 $119,102 $126,248 $133,823 $141,852 $150,363 $159,385 $168,948 $179,085

PEV $100,000 | $108,000 $110,000 $110,000  $126,400 $128,600 $143,600 $143,600 $160,600 $180,100 $184,700

Benefit

Base $100,000 $108,000 $112,360 | $119,102 $126,400 $133,823 $143,600 $150,363 $160,600 $180,100 $184,700
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= Annuity Value -e=-GEV —e—=PEV & Benefit Base

Results are for example purposes only and are not intended to represent how your annuity may actually perform. This example
assumes no withdrawals are taken out over the 10 years.
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Essential Points

When Can | Choose the Legacy Max Rider?

This optional rider is available only when you purchase the annuity.

How Much Does the Rider Cost?

We calculate the annual charge for the rider as a percentage of the Death Benefit Base:
e 0.80% for issue ages 69 and younger
e 1.20% for issue ages 70-80

How the Rider Charge Works @

1. At the end of each contract year, we first calculate the
rider charge by multiplying the annual charge percentage W
by the Death Benefit Base.

2. Then, we credit any interest earned during that year to What does this mean to you?
the annuity value. You earn interest before the

3. Last, the rider charge is deducted from the annuity value. charge is deducted, so more of
It’s deducted proportionately from each elected index your money is working for you!

interest account.

How Do Withdrawals Affect the Benefit Amount?

Withdrawals are taken out of the fixed account first, and then out of the index interest accounts.

Qualified contracts funded with pre-tax dollars:

Withdrawals up to the required minimum distribution amount will reduce the death benefit values dollar-for-
dollar by the amount of the withdrawal. All other withdrawals will reduce the death benefit values in the same
proportion that the withdrawal reduces the annuity value.

Non-qualified contracts funded with after-tax dollars:
Withdrawals will reduce the death benefit values in the same proportion that the withdrawal reduces the
annuity value.

What'’s the Death Benefit Max?

The death benefit max determines the maximum amount the Death Benefit Base may grow to in any contract
year.2 It equals the greater of:

e 125% of your surrender value excluding any market value adjustment.

e The total premium accumulated at 10% annually, but not to exceed 250% of the total premium—minus any
withdrawals, including withdrawal c:harges.3

1 Death benefit values include the Death Benefit Base, Guaranteed Enhancement Value, Performance Enhancement Value and the
Death Benefit Max.

2 In accordance with the Insurance Compact Commission standard IIPRC-AB-02-1-GMDB.
3 Withdrawal charges are referred to as surrender charges in the contract.

Legacy Max Enhanced Death Benefit Rider 7



Spousal Continuation

Spouses can choose between these two ways to continue the annuity contract. Spouses may also choose
any of the available death benefit payout options.

Option 1: Continue the Annuity Contract Only

e The surviving spouse may continue the annuity contract and have the annuity value reset to equal the
death benefit amount.

e |f the death benefit amount is greater than the annuity value, we’ll add the difference to the fixed account
and the Legacy Max rider will terminate.

GO

A 65-year-old husband After 10 years, the The husband passes. Her annuity value
and 62-year-old wife annuity value grows to The wife continues the increases to $170,000
purchase an ECI Plus $130,000. annuity contract only. and the rider terminates.
annuity for $100,000.

But the Legacy Max The $40,000 excess When she passes, the

They choose to add death benefit value is death benefit amount is annuity value will go to
the Legacy Max rider. $170,000. then added to her her beneficiaries as the
annuity value. death benefit amount.

Option 2: Continue the Annuity Contract and Legacy Max Rider

e The surviving spouse may continue both the annuity contract and the Legacy Max rider.
e The annuity contract will continue at the current value.

e The death benefit will not be paid out, and the Legacy Max rider remains active. It will now be payable
upon death of the surviving spouse.4

» &

A 65-year-old husband After 10 years, the The husband passes. The Legacy Max death
and 62-year-old wife annuity value grows to benefit will continue to
purchase an ECI Plus $130,000. The wife chooses to grow for 10 more years
annuity for $100,000. continue both the or until the wife passes.

But the Legacy Max annuity contract and
They choose to add death benefit value is the Legacy Max rider. When she passes, the
the Legacy Max rider. $170,000. death benefit value goes

to her beneficiaries.

4 We will continue to calculate the death benefit values based on the age of the original owner.
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Flexible Payout Options For Your Loved Ones

Death Benefit Payout Options

e Lump sum payment

Life income—with or without guarantee periods

Joint and survivor income options—with or without guarantee periods

Guaranteed income payments over a chosen period

Partial Index Crediting

If death happens in the middle of a contract year, we’ll recalculate the Legacy Max death benefit at the date of
death to include a partial index credit.

RMD Friendly

Withdrawals up to the IRS required minimum distribution amount reduce the death benefit values dollar-for-
dollar by the amount of the withdrawal.’

® |n some scenarios, clients could take their RMD withdrawals while still seeing their death benefit increase.

e RMDs have no withdrawal charges or Market Value Adjustment.6

5 Death benefit values include the Death Benefit Base, Guaranteed Enhancement Value, Performance Enhancement Value and the
Death Benefit Max.
6 Withdrawal charges are referred to as surrender charges in the contract.

Legacy Max Enhanced Death Benefit Rider 9



Case Study

Meet David, he is 65 years old.

David purchases a $100,000 ECI Plus
annuity with optional Legacy Max
enhanced death benefit rider.

He starts taking his RMDs after he turns
73. But, his death benefit value still
continues to grow.

At age 80, David passes away.

His annuity value has grown to $145,196
and the Legacy Max death benefit value
has grown to $209,363.

See How Legacy Max Grows

Take a look at David’s case with interest credited based on the performance of the S&P 500 Index from
2010-2024, using a 40% Participation Rate and a one-year point-to-point interest crediting option. He has an
0.80% annual rider charge for Legacy Max. The only withdrawals he takes are his RMDs.

$240,000
$220,000
$200,000
Over 15 years, the Legacy Max
death benefit value has grown
$180,000 to $209,363. That's $64,167
higher than the annuity value!
$160,000
$140000 S et e et
$120000 A eeeeeniireeeeett
$100,000 s

Death Benefit Base

------ Annuity Value

Results are for example purposes only and are not intended to represent how your annuity may actually perform. The 15-year period
used in this example is to help demonstrate how the Legacy Max enhanced death benefit works.
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Let’s Look At The Numbers:

Index Index Annuity RMD . Dea
Performance Interest Value Withdrawal

66 12.78% 1 $104,312 - $106,000 18$110,224 $110,224
67 0.00% $0 $103,430 = E$1 12,360 $110,224 H$1 12,360
68 13.41% $5,548 E$1 08,079 - $119,102 $121,320 $121,320
69 29.60% $12,797 $119,905 - $126,248 $146,913 E $146,410
70 11.39% $5,463 $124,197 - $133,823 $157,839 $157,839
71 -0.73% $0 $122,934 = $141,852 $157,839 $157,839
72 9.54% $4,691 $126,363 - $150,363 $167,221 $167,221
73 19.42% $9,816 $134,841 = $159,385 $186,853 $186,853
74 -6.24% $0 $128,314 $5,088 $162,573 $179,802 $179,802
75 28.88% $14,823 $136,142 $5,032 $165,569 $201,234 $201,234
76 16.26% $8,855 $137,558 $5,534 $168,369 $210,043 $210,043
77 26.89% $14,796 $144,316 $5,804 $170,941 $229,523 E $228,541
78 -19.44% $0 $136,265 $6,302 $173,284 $219,501 $219,501
79 24.23% $13,207 $141,002 $6,194 $175,332 $234,736 $216,046
80 23.31% $13,147 $145,196 $6,683 $177,044 $248,659 $209,363

1. Index Interest: We apply the 40% participation rate and credit the index interest.

2. Annuity Value: The value after applying index interest, if any, and deducting the annual rider charge.

3. GEV: Grows by 6% annual compounding.

4. PEV: Grows by 200% interest credited.

5. Death Benefit Base: This is set each contract anniversary to either the GEV and PEV value, whichever is

higher. The GEV and PEV are calculated independently of one another.
6. Death Benefit Max: The Death Benefit Base was limited by the Death Benefit Max.

Legacy Max Enhanced Death Benefit Rider 1
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The Standard is a marketing name for StanCorp Financial Group, Inc. and subsidiaries. Insurance products are offered by Standard Insurance
Company of Portland, Oregon in all states except New York. Product features and availability vary by state and are solely the responsibility of
Standard Insurance Company.

The “S&P 500® Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Standard Insurance
Company (“The Standard”). S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed
for use by SPDJI and sublicensed for certain purposes by The Standard Insurance Company. It is not possible to invest directly in an index. The
Standard Insurance Company’s product(s) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective
affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any representation or warranty, express or implied, to the
owners of The Standard Insurance Company’s product(s) or any member of the public regarding the advisability of investing in securities generally
or in The Standard Insurance Company’s product(s) particularly or the ability of the S&P 500® Index to track general market performance. Past
performance of an index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to The Standard Insurance
Company with respect to the S&P 500® Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow
Jones Indices and/or its licensors. The S&P 500® Index is determined, composed and calculated by S&P Dow Jones Indices without regard to
The Standard Insurance Company or The Standard Insurance Company’s product(s). S&P Dow Jones Indices has no obligation to take the needs
of The Standard Insurance Company or the owners of The Standard Insurance Company’s product(s) into consideration in determining, composing
or calculating the S&P 500® Index. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or trading
of The Standard Insurance Company’s product(s). There is no assurance that investment products based on the S&P 500® Index will accurately
track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment adviser, commodity trading
advisory, commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the Investment Company Act of 1940, as amended), “expert”
as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a
recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, commodity, crypto currency or other asset, nor is it considered to be
investment advice or commodity trading advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE

S&P 500® INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN
COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE
SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES

NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY THE STANDARD INSURANCE COMPANY, OWNERS OF THE
STANDARD INSURANCE COMPANY’S PRODUCTS(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500® INDEX OR WITH
RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW
JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT
LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY
OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED,
PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR DOES S&P DOW JONES INDICES HAVE ANY CONTROL OVER, THE LICENSEE
PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER OFFERING MATERIALS. THERE ARE NO THIRD-PARTY BENEFICIARIES OF
ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND THE STANDARD INSURANCE COMPANY, OTHER THAN
THE LICENSORS OF S&P DOW JONES INDICES.

Surrender charges may apply to withdrawals during the surrender period. A 10% IRS penalty may apply to withdrawals prior to age 59%.. Annuities
are not guaranteed by any bank or credit union and are not insured by the FDIC or any other governmental agency. The purchase of an annuity is
not a provision or condition of any bank or credit union activity. Some annuities may go down in value. The guarantees of an annuity are based on
the financial strength and claims-paying ability of Standard Insurance Company. An annuity should not be purchased as a short-term investment.
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