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What is a Deferred Annuity?

A deferred annuity contract gives you a way to build savings now and enjoy payments in the future — as a payment
stream or a one-time, lump-sum payment. There are many types of deferred annuities, but they all have one thing in
common: the taxes on your gains are delayed until you withdraw funds from the account. This is called tax-deferred
growth.

Annuities are regulated by the Internal Revenue Code and state insurance law. Some contracts, features and
options may not be available or similar in all states because state governments oversee insurance companies.

Annuities are meant to be long-term savings vehicles. We don’t recommend them as short-term investments.
Annuities are not guaranteed by a bank or credit union, and not insured by the FDIC or other governmental
agency.

That means the guarantees of our annuities are based on the Standard Insurance Company’s financial strength
and claims-paying ability. Before buying an annuity, review its features, costs, risks and methods of calculating
the variables.

Contract: ICC17-SPDA-IA (01/17), SPDA-IA (01/17)

Riders: ICC17-R-PTP, ICC17-R-GMAB-IA, ICC17-R-MVA-IA, ICC17-R-TCB-IA, ICC17-R-NHB-IA, ICC17-R-ANN-IA, ICC17-R-DB-IA, ICC17-R-
ANNDW, ICC17-R-POF-IA, ICC17-R-IRA, ICC17-R-Roth IRA, ICC17-R-QPP, R-PTP, R-GMAB-IA, R-MVA-IA, R-TCB-IA, R-NHB-IA, R-TCB/
NHB-IA-SD, R-ANN-IA, R-DB-IA, R-ANNDW, R-POF-IA, R-IRA, R-Roth IRA, R-QPP.
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Index Select Annuity
5, 7 and 10

Growth potential with downside protection

If you like the interest rate guarantees of deferred annuities, explore the
Index Select Annuity single-premium deferred index annuity.

The Index Select Annuity 5, 7 and 10 offer the opportunity to optimize
your growth potential. It’s a good fit if you like the benefits of tax-deferred
growth with upside potential based on market performance. Few taxable
investments provide this blend of safety, growth and flexibility.

Look over the features of the Index Select Annuity to learn whether this
annuity fits into your future plans.

How This Annuity Works

The Index Select Annuity offers Index Interest crediting and Fixed Interest crediting. Flexible crediting options give
you the opportunity to customize the annuity to fit your retirement strategy.

Account allocations may be changed once a year at the end of the index term. If you choose to reallocate your
funds, they will be transferred on the first day of the next index term.

Index Interest Crediting

Your funds in the Index Interest account earn interest based on the performance of the S&P 500® Index. By tying an
annuity’s interest crediting to the index, your funds can participate in general market gains. At the same time, they
are protected from downturns.

You can choose interest crediting using an annual point-to-point Index Rate Cap, an annual point-to-point Index
Participation Rate or have funds in both options.

Annual Index Rate Cap

You earn interest based on the growth of the index each year, up to the annual index rate cap. Your funds in this
account will participate in 100 percent of the percentage growth in the index up to the rate cap.

Annual Index Participation Rate

You earn interest based on a percentage of the growth of the index each year. That percentage is the annual
participation rate. The participation rate is multiplied by the percentage growth in the index at the end of the term.

Index Term and Crediting

Each point-to-point index term is 12 months, and we credit your interest once at the end of the term. Your
interest is based on the growth of the index from the beginning to the end of the index term. As interest is
credited, the earnings are locked into the Index Interest account value. Your funds in the Index Interest account
will never decrease if the market goes down.

At the end of each index term, you will receive notice from us of the Index Rate Cap and Index Participation
Rate for the next index term. The new rate may be higher or lower than your initial rate.
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Fixed Interest Crediting

Your funds in the Fixed Interest account are credited daily with the fixed interest rate. We guarantee this interest rate
for one year at the time you purchase your annuity.

After that, you will receive notice from us of the fixed interest crediting rate for the next year. The rate may be higher
or lower than the interest rate of your initial rate guarantee period. Like the Index Interest account, any earnings from
interest are locked into the account value.

One Year Crediting Example

Interest Credited to Your Account

Account Allocation Scenario 1 Scenario 2 Scenario 3

-5.0% Index Loss 2.0% Index Gain 10.0% Index Gain

Index Interest - 4.0% Rate Cap $60,000 0.0% $0 2.0% $1,200 4.0% $2,400
Index Interest - 50% Participation Rate  $30,000 0.0% $0 1.0% $300 5.0% $1,500
Fixed Interest - 3.0% Crediting Rate $10,000 3.0% $300 3.0% $300 3.0% $300
Total Credited to Account 0.3% $300 1.8% $1,800 4.2% $4,200
Total Account Value $100,000 $100,300 $101,800 $104,200
$105,000
$104,000
$103,000
$102,000 g
$101,000
$100,000 l
Beginning of End of
Year One Year One

The values shown are for example only and assume no withdrawals during the surrender-charge periods; actual results and crediting rates will
vary.
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Index Select Annuity Key Features

Guaranteed Minimum Accumulation Benefit

We ensure that your annuity fund value reaches the guaranteed minimum accumulation value at the end of the
surrender-charge period. If it is less than that, we’ll make a one-time adjustment to raise it to that amount. This
adjustment is called the guaranteed minimum accumulation benefit.

This value is calculated as 100% of your original premium minus any withdrawals and surrender charges, grown at
1.00% simple interest each index term.

ISA5: 105% of net premium after five years
ISA7: 107% of net premium after seven years
ISA 10: 110% of net premium after 10 years

This ensures that your annuity fund will earn at least a guaranteed minimum interest growth by the end of the
surrender-charge period.

Premium Amounts

The minimum premium is $15,000 and maximum premium is $1,000,000." Greater amounts may be accepted if pre-
approved by The Standard before you submit an application.

Issue Age?

e [SA 5 for owners age 18-93° and for annuitants age 0-93°
e |SA 7 for owners age 18-90 and for annuitants age 0-90
¢ |SA 10 for owners age 18-80 and for annuitants age 0-80

Tax-Qualification Options

To start or continue a qualified retirement account, we allow the transfer or rollover of funds from qualified plans
such as an IRA, Roth IRA or 401(k) into a qualified Individual Retirement Annuity.

For non-qualified funds, we allow for 1035 exchanges, direct transfers or lump sum payments to open a non-
qualified annuity.

1 All expected premium must be noted on application; premium will not be allocated to the index interest account and policy will not issue
until all funds are received.
2 Maximum issue age may vary by distributor.
3 The purchase of the annuity for those age 91-93 must be for transfer-of-wealth or estate-planning purposes. 5



Advantages of Tax Deferral

Taxes are due only when you’ve withdrawn funds or scheduled distributions from the annuity. Most people

take these actions during retirement, when they are likely in a lower tax bracket. As a result, interest has been
accumulating on principal, earnings and money that would have otherwise been paid in income taxes, and the taxes
you do pay may be at a lower tax rate. Please consult a tax professional for guidance.

Time to Reflect on the Purchase

You may cancel and return your contract within 30 days after it is delivered to you. We will refund your premium after
a cancellation, minus any withdrawals you’ve taken.

Surrender-Charge Period

Deferred annuities are designed to be long-term retirement savings. Although all or a portion of the funds may be
withdrawn at any time, withdrawals and surrenders may face a charge during the surrender-charge period. This is
calculated as a percentage of the withdrawal amount.

Index Select Annuity 5

Contract Year 1 2 ) 4 )
Surrender Charge 9.4% 8.5% 7.5% 6.5% 5.5%

Index Select Annuity 7

Contract Year 1 2 3 4 5 6 7
Surrender Charge 9.4% 8.5% 7.5% 6.5% 5.5% 4.5% 3.5%

Index Select Annuity 10

Contract Year 1 2 S 4 ® 6 7 8 9 10
Surrender Charge 9.4% 8.5% 7.5% 6.5% 5.5% 4.5% 3.5% 2.5% 1.5% 0.5%
Market Value Adjustment

A market value adjustment applies to withdrawals or surrenders that are subject to a surrender charge. We base the
adjustment on a formula that takes into account changes in the MVA Index at that time. We will waive the MVA when
the surrender charge is waived.

The MVA can increase or decrease the surrender value of the annuity. Generally, if interest rates rise after the
beginning of the market value adjustment period, the MVA will decrease the surrender value. If interest rates have
fallen, the MVA will increase the surrender value.

Minimum Value Guarantee

During the surrender-charge period and throughout the contract, minimum values of the annuity are guaranteed.
You will never receive less than the minimum contract values over the life of the contract. The annuity contract
surrender value is guaranteed to equal, or exceed, the contractual minimum values in the contract.

The Standard applies a formula to ensure that the surrender value meets, or exceeds, these contractual minimum
values — even if surrender charges and market value adjustments have been applied.

At all times, you are guaranteed to receive an annuity value that meets or exceeds minimum required values.
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Access to Funds

There are times when you may need to access your funds during the surrender-charge period. We have created
withdrawal options without a surrender charge or market value adjustment to help in certain situations.

The minimum withdrawal amount is $500. You must maintain an annuity balance of $2,000, with the exception of
Required Minimum Distributions. There may be a 10 percent early-withdrawal IRS penalty for surrenders that occur
before age 59%.. Please consult a tax professional for guidance.

Partial Index Crediting

A partial index credit is available for terminal conditions, nursing home residency, annuitization or death
benefit waivers. This credit is available if the withdrawal is made before the 12-month index term ends and
there was growth in the index.

10% Annual Withdrawals*

You can withdraw up to 10% of the annuity fund value per year without
a surrender charge.

Required Minimum Distributions

You can schedule surrender-charge-free annuity payments that meet
IRS-required minimum distributions for tax-qualified plans.

Terminal Conditions

After the first contract year, you can withdraw funds without a surrender
charge if you are diagnosed with a terminal condition with a life
expectancy of 12 months or less.

Nursing Home Residency

After the first contract year, you can withdraw funds without a
surrender charge if you are a resident in a nursing home for 30 or more
consecutive days.

Death of Owner or Death of Annuitant

Death benefit payments are available without a surrender charge. After
the death of an annuitant, the owner may elect a withdrawal within 180
days of the death and surrender charges will be waived.

Annuitization

Annuitization is the process of changing from accumulating savings to
generating a guaranteed income stream. You may convert your deferred
annuity to a payment stream with The Standard at any time without a
surrender charge. You must choose either a lifetime income payment
option or a certain period of at least five years.

4 Available after the first contract year. Withdrawal amount is based on a percentage of the value of the annuity fund as of the contract
anniversary. We require a distribution request for payments. Scheduled withdrawals are not available.






A Guaranteed Income for Life

Annuitization is precisely why many people buy an
annuity — to ensure a guaranteed income stream.

You can convert most deferred annuities at any time,
but most people choose to make this change just
before retirement. This option:

e Provides a guaranteed income stream

e Allows you to set payments that meet the IRS
Required Minimum Distribution

* Allows you to pay taxes in smaller, regular
payments instead of in a lump sum

Income Options

Life Income

A guaranteed income for as long as you are living.
Payments will end when the owner of the annuity dies.

Life Income with Certain Period

A guaranteed income for as long as you are living. If
you die before the end of the specified period, your
beneficiary receives those payments until the end of
the period - or they may choose a lump sum payment.

Joint and Survivor Life Income

A guaranteed income for as long as both of you are
living. When either of you die, payments will continue to
the survivor. Reduced payments made to the survivor
are available. Payments will end when both of you die.

Joint and Survivor Life Income with Certain
Period

A guaranteed income for as long as both of you are
living. When either of you dies, payments will continue
at 100 percent of the payments received when both
of you were living. If both of you die before the end of
the period specified, your beneficiary receives those
payments until the end of the period - or they may
choose a lump-sum payment.

Contract: ICC11-SPIA(2/11), SPIA(2/11)CA, SPIAQ2/11)FL.
S18852 (10/18)

Joint and Contingent Survivor Life Income

A guaranteed income for as long as both of you are
living. If the primary annuitant dies first, payments will
continue at 50 percent of the payments received when
both of you were living. If the contingent annuitant
dies first, payments will continue at 100 percent of
the payments received when both of you were living.
Payments will end when both of you die.

Certain Period

A guaranteed income over a chosen time period. You
can choose to receive a lump-sum payment of your
benefits instead of recurring payments at any time. If
you die before the end of the specified period, your
beneficiary receives those payments until the end of the
period - or they may choose a lump-sum payment.

Lump sum

A lump-sum payment is a one-time payment for the
full value of the annuity, rather than recurring payments
made over a period of time.

Other options may be available.

Standard Insurance Company



History of the S&P 500® Index

The S&P 500 dates back to 1923, when Standard and Poor’s introduced an index covering 233 companies. The
index we know today began in 1957, after an expansion that includes around 500 companies.

The S&P 500 includes a representative sample of the top 500 companies in the U.S. economy’s leading industries.
This world-renowned market index offers one of the best gauges of the U.S. equities market. The S&P 500 focuses
on the large-cap segment of the market. It covers over 80 percent of U.S. equities. For that reason, the Index can be
considered an ideal representation for the total market.

Index Value
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Past performance is not an indicator or a guarantee of future results.
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Year Value Annual Return

1990 330.22 -6.56%
1991 417.09 26.31%
1992 435.71 4.46%
1993 466.45 7.06%
1994 459.27 -1.54%
1995 615.93 34.11%
1996 740.74 20.26%
1997 970.43 31.01%
1998 1,229.23 26.67%
1999 1,469.25 19.53%
2000 1,320.28 -10.14%
2001 1,148.08 -13.04%
2002 879.82 -23.37%
2003 1,111.92 26.38%
2004 1,211.92 8.99%
2005 1,248.29 3.00%
2006 1,418.30 13.62%
2007 1,486.36 3.53%
2008 903.25 -38.49%
2009 1,115.10 23.45%
2010 1,257.64 12.78%
2011 1,257.60 0.00%
2012 1,426.19 13.41%
2013 1,848.36 29.60%
2014 2,058.90 11.39%
2015 2,043.94 -0.73%
2016 2,238.83 9.54%
2017 2,673.61 19.42%
2018 2,506.85 -6.24%
2019 3,230.78 28.88%
2020 3,756.07 16.26%
2021 4,766.18 26.89%
2022 3,839.50 -19.44%
2023 4,769.83 +24.23%

current-year value

Calculations are from the first trading day of each year using this formula: |: —_—————
previous-year value

i|—1 = Annual Return

The “S&P 500® Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Standard
Insurance Company. S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates
(“S&P”); Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been
licensed for use by SPDJI and sublicensed for certain purposes by Standard Insurance Company. Standard Insurance Company’s product(s) is
not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their respective affiliates, and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do they have any liability for any errors, omissions, or interruptions
of the S&P 500® Index.
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Standard Insurance Company | 1100 SW Sixth Avenue, Portland, OR 97204 | standard.com

The Standard is a marketing name for StanCorp Financial Group, Inc. and subsidiaries. Insurance products are offered by Standard Insurance
Company of Portland, Oregon in all states except New York. Product features and availability vary by state and are solely the responsibility of
Standard Insurance Company.

Surrender charges may apply to withdrawals during the surrender period. A 10% IRS penalty may apply to withdrawals prior to age 59%2. Annuities
are not guaranteed by any bank or credit union and are not insured by the FDIC or any other governmental agency. The purchase of an annuity is
not a provision or condition of any bank or credit union activity. Some annuities may go down in value. The guarantees of an annuity are based on
the financial strength and claims-paying ability of Standard Insurance Company. An annuity should not be purchased as a short-term investment.

The “S&P 500® Index” is a product of S&P Dow Jones Indices LLC or its affiliates (“SPDJI”) and has been licensed for use by Standard Insurance
Company. S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates (“S&P”); Dow
Jones® is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by
SPDJI and sublicensed for certain purposes by Standard Insurance Company. It is not possible to invest directly in an index. Standard Insurance
Company’s product(s) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively,
“S&P Dow Jones Indices”). S&P Dow Jones Indices does not make any representation or warranty, express or implied, to the owners of Standard
Insurance Company’s product(s) or any member of the public regarding the advisability of investing in securities generally or in Standard
Insurance Company’s product(s) particularly or the ability of the S&P 500® Index to track general market performance. Past performance of an
index is not an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to Standard Insurance Company with respect
to the S&P 500® Index is the licensing of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/
orits licensors. The S&P 500® Index is determined, composed and calculated by S&P Dow Jones Indices without regard to Standard Insurance
Company or Standard Insurance Company’s product(s). S&P Dow Jones Indices has no obligation to take the needs of Standard Insurance
Company or the owners of Standard Insurance Company’s product(s) into consideration in determining, composing or calculating the S&P 500®
Index. S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or trading of Standard Insurance
Company’s product(s). There is no assurance that investment products based on the S&P 500® Index will accurately track index performance

or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment adviser, commodity trading advisory, commodity pool
operator, broker dealer, fiduciary, promoter” (as defined in the Investment Company Act of 1940, as amended), “expert” as enumerated within 15
U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a recommendation by S&P
Dow Jones Indices to buy, sell, or hold such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or
commodity trading advice.

S&P DOW JONES INDICES DOES NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE
S&P 500® INDEX OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN
COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE
SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES
NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY THE STANDARD INSURANCE COMPANY, OWNERS OF THE
STANDARD INSURANCE COMPANY’S PRODUCTS(S), OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE S&P 500® INDEX OR
WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL
S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING
BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE
POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. S&P DOW JONES INDICES HAS
NOT REVIEWED, PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR DOES S&P DOW JONES INDICES HAVE ANY CONTROL OVER,
THE LICENSEE PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER OFFERING MATERIALS. THERE ARE NO THIRD-PARTY
BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND THE STANDARD INSURANCE
COMPANY, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.
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