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ACCELERATED BENEFIT DISCLOSURE STATEMENT

This accelerated life benefit provides for an accelerated payment of Life Insurance proceeds. This accelerated life benefit 
does not and is not intended to qualify as health, nursing home, or long-term care under Washington state law. Washington 
state law prevents this accelerated life benefit from being marketed or sold as long-term care.

Death benefits will be reduced if an Accelerated Benefit is paid. The receipt of this benefit may be taxable and may affect 
your eligibility for Medicaid or other government benefits or entitlements. However, if you meet the definition of “terminally 
ill individual” according to the Internal Revenue Code Section 101, your Accelerated Benefit may be non-taxable. You should 
consult your personal tax and/or legal advisor before you apply for an Accelerated Benefit.

A. Accelerated Benefit

If you qualify for Waiver Of Premium and give us satisfactory proof of having a Qualifying Medical Condition while you
are insured under the Group Policy, you may have the right to receive during your lifetime a portion of your Insurance
as an Accelerated Benefit. You must have at least $10,000 of Insurance in effect to be eligible.

If your Insurance is scheduled to end within 24 months following the date you apply for the Accelerated Benefit, you will
not be eligible for the Accelerated Benefit.

Qualifying Medical Condition means you are terminally ill as a result of an illness or physical condition which is reasonably 
expected to result in death within 24 months.

We may have you examined at our expense in connection with your claim for an Accelerated Benefit. Any such examination 
will be conducted by one or more Physicians of our choice.

B. Application For Accelerated Benefit

You must apply for an Accelerated Benefit. To apply you must give us satisfactory Proof Of Loss on our forms. Proof Of
Loss must include a statement from a Physician that you have a Qualifying Medical Condition.

C. Amount Of Accelerated Benefit

You may receive an Accelerated Benefit of up to 75% of your Insurance. The maximum Accelerated Benefit is $500,000.
The minimum Accelerated Benefit is $5,000 or 10% of your Insurance, whichever is greater.

If the amount of your Insurance is scheduled to reduce within 24 months following the date you apply for the Accelerated
Benefit, your Accelerated Benefit will be based on the reduced amount.

The Accelerated Benefit will be paid to you once in your lifetime in a lump sum. If you recover from your Qualifying
Medical Condition after receiving an Accelerated Benefit, we will not ask you for a refund.

D. Effect On Insurance And Other Benefits

For any purpose other than premium payment, the amount of your Insurance after payment of the Accelerated Benefit
will be the greater of the amounts in (1) and (2) below; however, if you assign your rights under the Group Policy, the
amount of your Insurance will be the amount in (2) below.

(1) 10% of the amount of your Insurance as if no Accelerated Benefit had been paid; or

(2) The amount of your Insurance as if no Accelerated Benefit had been paid; minus

The amount of the Accelerated Benefit; minus

An interest charge calculated as follows:

A times B times C divided by 365 = interest charge.

A = The amount of the Accelerated Benefit.

B = The monthly average of our variable policy loan interest rate.

C = The number of days from payment of the Accelerated Benefit to the earlier of (1) the date you die, and (2) the
date you have a Right To Convert.

The amount of your AD&D Insurance, if any, is not affected by payment of the Accelerated Benefit. AD&D is not continued 
under Waiver Of Premium.

Note: If you assign your rights under the Group Policy, the amount of your Insurance after payment of the Accelerated 
Benefit will be the amount in (2) above.
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E. Exclusions

No Accelerated Benefit will be paid if:

1. All or part of your Insurance must be paid to your Child(ren), or your Spouse or former Spouse as part of a court  
 approved divorce decree, separate maintenance agreement, or property settlement agreement.

2. You are married and live in a community property state unless you give us a signed written consent from your Spouse.

3. You have made an assignment of all or part of your Insurance unless you give us a signed written consent from the  
 assignee.

4. You have filed for bankruptcy, unless you give us written approval from the Bankruptcy Court for payment of the  
 Accelerated Benefit.

5. You are required by a government agency to use the Accelerated Benefit to apply for, receive, or continue a government  
 benefit or entitlement.

6. You have previously received an Accelerated Benefit under the Group Policy.

F. Definitions For Accelerated Benefit

Insurance means your Life Insurance Benefit under the Group Policy.

G. Resolution Of Disputes Over A Qualifying Medical Condition

Pursuant to “The Washington Regulation on Accelerated Life Insurance Benefits” (WAC 284-26-600 through WAC 284-
23-730), you may have the right to mediation or binding arbitration of any dispute over whether you have incurred a 
Qualifying Medical Condition.

Name of Insured Employer Name

Date Policy No.
753380

Employer’s Name Group Name
Washington Council of Police and Sheriffs (WACOPS)

EFFECT OF PAYMENT OF ACCELERATED BENEFIT ON YOUR REMAINING LIFE INSURANCE

Your Life Insurance prior to payment of the Accelerated Benefit

Amount of Accelerated Benefit 

Your Life Insurance remaining after payment of the Accelerated Benefit

Any Life Insurance payable at your death may be subject to an interest
charge. Please consult your Certificate of Insurance. Your AD&D Insurance,
if any, is not affected by payment of the Accelerated Benefit.

Prepared by:

Waiver of Premium Analyst

Phone Number
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